
S.R BATLI801 & CO. LLP
Chartered Accountants

Golf View Corporate Tower - B
Sector-42, Sector Road
Gu~gaon -122 002, Haryana, India

Tel : +91 124 464 4000
Fax: +91 124 464 4050

Independent Auditor's Report On Standalone Financial Results Pursuant to the Regulation 52 of the
SEB[ (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
ReNew Wind Energy (lath) Limited

We have audited the accompanying statement of financial results of ReNew Wind Energy (lath) Limited
for the year ended March 31, 2017 (`the Statement') attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. C[R/IMD/DFl/69/2016 dated August 10,
2016. This Statement has been prepared on the basis of the audited financial statements for year ended
March 31, 2017, which is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to express an opinion on the Statement based on our audit of
financial statements, prepared in accordance with Indian Accounting Standards (`Ind AS') specified under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India.

2. We conducted ow audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India. Those standards requires that we plan and perform the audit to obtain reasonable
assurance as to whether the Statement is free of material misstatement.

An audit involves performing procedures to obtain sufficient audit evidences about the amount and
disclosures in the Statement. The procedures selected depend on the auditor's judgement including the
assessment of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessment, the auditor considers internal controls relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the circumstances
but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Management, as well as evaluating the overall presentation of the
statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis, for our
audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016; and

ii. gives a true and fair view of the net profit and other financial information of the Company for the
year ended March 31, 2017.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005
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ReNcw WinA Encrgy (Jath) LimiteJ

(lormerlr knorvn xe ReNew Wind EncrFy (Jath) Private LimitcA)

CIN-U40101 DL2012PLC23G227

2egd Office: 138, Angol Chambers-II, DiAaji Cnma Place, New Deihi-110066
Cmporste Office; IOth Floor, DLF Square, Jecaronde Marg, DLF City, Phase-lI, Gmgaond22002, Haryana,
Phone No.- 0124-0876670, Fay- 0124-4896G72

Statement of Profit anA Loan for the year cnJed 31 March 2017

(Amounts in INR thousand, except share and per share darn, unless othc~wise stated)

For the sic months endeJ For the six months enJed For the ~~car endeJ For the veer enJed
3l March 2017 3I Mareh 201G 31 March 2017 ]I Mnrch ]016

Inrnma AuJited (Refer Note 9) Audited (Refer Note 9) Audited Audited

Revenue from operu~ions 198,488 209,271 880,535 870,236
Other income 29,057 38,593 103,074 121,739
Tntxl Income 227¢45 247,864 983,609 991y75

Espen. ..

Other ~prnses 51,223 77,807 126,056 128,051
Total expenses 51,223 77,807 126A~ 128,051

EaminR before intercat, tn:, Jepreciallon anA nmortiiatinn (EB]TDA) 176.123 I70A57 857,553 863y24

Deprecintion and nmaM1ization expense 148,272 148,747 297,338 297,493
Finance costs 235,535 299,734 471,682 577,819

PmfiU(losa) Aetoro tai ~Zmpas~ ~nsaia~ eas3a pi,ass~

Tu e:penx
Current tax (54,061) (43,337) 6,639 23,200
Deferted tax (38,372) 13,100 (I,U75) 39,155

Profit/(Lo.e) after txa p 15,052) (248,187) 82,769 (73,743)

om«.nm~Re<o,w.t~rome,~~orr~ _ _ _ _

Total comprehensive Incomdpoea) (I15,U52) (248,18'n 82y69 (73,743)

Eerninga per where:

Basic (7.52) (16.23) 5.42 (4.82)
Diluted (7.52) (16.23) 5.42 (4.82)

Debt Equity Ratio 2.62 2.87 2.62 2.87
Debt Service Covernse Ratio 0.65 0.51 1.57 130
Interest Service Coverage Retio 0.79 0.59 1.93 1.53

Diaclosurea pursuant to Regulallone 52(4) and 52(~ Secudta anJ Ezchmge Board of India (Listing ObligeHons and Diacloeure Requirements) Regulations, 2015.
- Credit Rating: lND M+(SO)
- Change in credit rating: No
- Asut Coverage Ratio (March 31, 2017): 12945
- Debt Equity ratio: mentioMd above

• Debt Service Covernge Ratio: mentioned above
Interest Service Coverage Ratio: mentioned above

- Previom due dote for the parmrnt of interest! repayment of principol of non wnvertibie debt securities anJ whHher the sane has been paid m not (as on Mareh 31, 20U)
Previous due date for Nc paymrnt of interest: March 31, 2017, paid on March 30, 2017
Pa}~nrnt date for the paymn 4 of Intereu: March 31, 2017, paid on Mach 31, 20❑

- Nezt due date for the paymrnt of interest/ repaymrnt of principal of non convertible debt securities and whethtt the same has b en paid or not (as an Minch 31, 2017)
Next due date Tar the paymrnt oCinterest: April J0, 2017
Next due date Por the payment of principal; September 30, 2017

- Outstanding redeemable preference shares (Quantity and Value): Not Applicable
- Net Wonh (March 31, 2017y IMt 1,243,690
• Net pmfit slier lax: mentioned above
• Earning pa share: mentioned above
Debenture Redemption Reserve (also refer note 7): mentio d in balance sheet in Annexure-1

• As per the Resulalions 52(7), there are no material deviation in the use of pmceeds of issue of Non Convertible Debentures r the objects stated in the offer document
Notes

Ratios have been wmputcd as follows:
Earning per sAnre =PROFIT after lux /Weighted average number of equity

shares

- Debt Equip Ratio• =Long trnn debt /Equity share capiml, sham prcmiwn, quay equity i.e. Login f related party(Short trnn bortowings) but excluding unamortiu fees
• Interest Service Coverage Rafio =Profit before interact, prior period items, ta<, cxtreordinary items and deprecialiod Interest Espcnx.
- Debt Service Coverage Ratio =Profit before inten:st, prior period items, tax, extraordinary items and depreciation/(Interest +pnncipel Repayment).

• Asper Debenture Trust Deal doted 1 I September, 2015

Loan repaid and n.~placed by new loans has not been conadered as principal repayment for debt service coverage ratio.
Equity represents issued subscribed and paid up capital plus reserves and surplus
Reserves and Surylus includes Capital rexrve, General reserve, Debenture redemption reservq Securities premium azcount and Pmfit and you account balance.

2 The company is in the business of development and operation of wind power. Considering the naMre of Company's business end operations, there is only one segnrnt (business
and/or geogephienl) in accordance with the requirements of ]ND AS - 108'Operating Segmentx".

3 Tax expense includes Curtest Tar and Defrned Tax chwge.

4 The above audited f ancial results, as rcviaved by We Awlit w~mnillee, have been appmved by the Boyd of dircerors in they meeting held on May 26, 2017

5 The Company adopted Indian Accountins Standard (Ind AS) effective April 1, 2016 (transition date being April 1, 2015) end accordingly the financial rosults fm year ended Mumh 2017, have been
prepared in accordance with the recognition and measurement principles laid down in the Ind AS - 34 "Interim financial Reporting" prescribed under section - 133 of the Companies Act 2013 read with
the relevant riles issued therewder and the other accounting principles generalty accepted in India. The financial results for the year rnded Mwch 31, 2016 hove also been recast as per the rtcobmition and
measuremrnt principle laid dorm in Ind AS - 101 "First-time Adoption of Indian Acwunting Standards" prescriAed under section - 133 of the Companies Act 2013 read with the relevont'ules issued
(hereunder and the orbs accounting principles generally accepted in India . The vansition wos certied out fmm AcwuMing Standards as prescribed under section 133 of the Companies Aci 2013 read with
fete 7 u(ihe Companies (AcwunLs) rules, 2014 (Indian GAAI').

The Company has previously issued its unaudited f aicial results fa periods through September 30, 2016, prepared in ewrdance with the recognition end measurement principles of IND AS, baud on its
preliminary selection of exemptions and accounting policies. Since all such policies and exemptions have now been finalized, financial results fm all periods fmm April 1, 2015 have now been restated to
give eft'cct of the some.

G The f at for audited results as prescribed in SEBI's circular C]R/IMD/DFI/69201G dated Augmi IQ 21
end Schedule III (Division II) m the Act applicable ~o companies That am required ro comply with Ind AS.
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requvements of SEBI's circular dated July 5, 2016, tad AS

S.R. ~atlibof ~ Co.LL.P, Gurgaon
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RetVew Wind Fnergy (Jxih) I,IMted

(formerly known fls ReNerr Wind Energy (Jxth) f'rlvnte LMtM)

CIN-U40101DL2012PLC236227

Regd Office: 138, Msal Chambers-II, Bikaji Cana Place, Nnv Ddhid 10066
Capaate Odce: lqh Floor, DLF Squar0. Jacaranda Mzrg, DLF City, Phase-II, Gurgaon-122002, Haryana,
Phone No: 01244396670, Fac- 0124-0896672

Statement o(Rolit and Lass for the year ended 31 Mnr h 2017
(Artrowts in INR thousand ~xcepc shoe and per share data, ~mless o~ltawise state

7 Due to ins~cirnt profit dwing the curtrnt year, DRR has been created only to the eMmt of current ycars availablc profit ResultarrtJy, there is a waall shotlf'all as at 31 March 2017 INR 60,323 and 31
March 20I6INR 5,734.

8 Reconciliation oCNet profrt for theycar mdcd March 31.2016 and su months ended March 31, 2016 betwxrn Ind AS cortpliarR resulb as reported above with the rcsulis rcportedm previous yar as pc
the Indian GAAP arc given below.

as per ers[wtdlelndlan GAAP

( Refa Note 9)
3l March 2016 3l March 2016

(156,738) 85,688

Fav Valve of Financial Liabilities 57,731 71,614
ESOP exprnsc charged by thepurntcanparry (1,432) 4,563
Opeation and Maintenance equalisation 22,049 44,099
ax vn act on lnd AS ad'ustrnrnts 13,100 39,155
Nc~ r~onc as per ma ns ~zae,ia~ (8,743)

3l March 2016

Emdty as per erstwhile Indian GMP 1,479,232

Las:
Fa'v Value of Financial Liabilities (97,022)
[SOP apmse charged by the parrnt compatry (4,563)
Operation and Meintrnance equalisation (17$348)
Tax vnpact on Ind AS adjustrnrnls (38,578)
Equity as per Ind AS 1,160,721

9 The figures of~he six months period rnded are the balancing figures baueen audited figures fa full financial year end unaudikdyear to date figurts up to period rnded Septaneba 30, 2016 and
September 3D, 2015 eRer considering the etRcls of restatement described in nae S above,

10 The Balance Sheet as at March 31, 2017 (previous yearMarch 3l, 201 as per Schdeule III of Compmiia Act 2013 is atached as Annex~vel.

S.R. Batliboi & Co.LLP, Gurg~on
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Annexure-1

ReNew Wind energy (J:~th) Limited

(formerly (mown as ReNew Wind Energy (Jath) Privnte Limite[~

CII~I-U40101 DL2012PLC236227

Regd Office: 138, Ansal Chamber-II, Bikaji Carna Place, New Dellu-110066

Corporate Office: l Oth Floor, DLF Square, Jacaranda Mazg, DLF City, Phase-II, Gurgaon-122002, Haryana,

Phone No.- 0124-4896670, Fae- 0124896672

Balance Sheet as at 31 March 2017

(Amounts in INR thousand, except share and per share data, unless otherwise stated) As at As at

31 March 2017 31 March 2016

Assets Audited Audited

Non-current assets

Property, plant and equipment 4,510,657 4,807,856

Financial assets

Loans 47 47

Prepayments 14,858 -

Other non-cturent assets 27,728 17,957

Total non-current assets 4,SS3,290 4,825,560

Current assets

Financial assets

Trade receivables 678,852 539,350

Cash and cash equivalents 226,528 432,048

Bank balances other than cash and cash equivalents 467,075 25,000

Others 65,643 55,266

Prepayments 9,776 -

Othercurrentassets 30,988 32,123

Total current assets 1,478,862 1,083,787

Total assets 6,032,152 5,909,647

equity and liabilities

Equity

Egwty share capital 152,967 152,967

Other equity

Shaze premiiun 1,366,029 1,366,029

Debent~e redemption reserve 168,656 85,687

Retained earrings (443,962) (443,962)

Total equity 1,243,690 1,160,711

Non-current liabilities

Financial liabilities

Long-term borrowings 4,099,076 4,250,629

Tradepayables 118,530 154,406

Deferred tax liabilities (net) 37,503 38,578

Total non-current liabilities 4,255,109 4,443,613

Current liabilities

Financial liabilities

Short-term borrowings 163,363 62,363

Tradepayables 134,138 73,370

Other current financial liabilities 235,616 168,711

Other current liabilities 236 869

Total current liabilities 533,353 305,313

Total liabilities 4,788,462 4,748,926

Total equity and liabilities 6,032,152 5,909,647

For and on behalf of the Boazd of Directors of

Renew W ind Energy (Jath) Limited

(Formerly laiown asrReNew Wind Energy (Jath)

Priv Lunite~a~ll~'' y ~~/J

i~C' s'r

New Defhi 'r-
t~t ~~ mac

Place: Gurgaon (Balram e ~y ~ 3

Date: May 26, 2017 DIN- 0690271 f~ * Q
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