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Chartered Accountants

Review Report to
The Board of Directors
ReNew Wind Energy (Jath) Limited

We have reviewed the accompanying statement of unaudited financial results of ReNew Wind Energy (JatD

Limited (the 'Cornpany') for the half year ended September 30,2018 ('the Statement') attached herewith, being

submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,20l5, read with SEBI CircularNo. CIR/lMD1DFl169120l6 dated August
10.2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34, lnterim Financial Reporting (lnd AS 34) prescribed under Section 133 of the

Companies Act, 2013 read with Rule 3 of Cornpanies (lndian Accounting Standards) Rules. 20l 5 read with SEBI

Circular No. CIR/lMD1DFl169120l6 dated August 10,2016 is the responsibility of the Company's managenlent

and has been approved by the Board of Directors. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410.'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of lndia. This standard requires that we plan and perfbrm the review to obtain moderate

assurance as to whetherthe Staternent is free of material misstatement. A review is limited primarily to inquiries

of Company personnel and analyical procedures applied to financialdata and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above. nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the

applicable Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013, read

with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in tenns of Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015, read with SEBI Circular No. CIR/IMDIDFl169120l6 dated August 10, 2016,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm number: 30 I 003E/E300005

Partner
Membership No.: 505224

Gurugram
Date: November 5, 2018

S.R. Batliboi & Co. LLP, a Limited Llability Parfnership with LLP ldentity No. AA8'4294
Regd. Office:22, Camac Street, Block'B'. 3rd Floor, Kolkata-700 016
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ReNew Wind Eoergy (Jath) Limited
Statement of unaudited Iinancial results for the period ended 3O Sep(ember 2018
(Amouts u INR thosand. except share and per share data. unless otherulse stated)

Particulars 6 months etrded
30 September 2018

6 months ended
30 September 2017

Year ended
3l March 2018

(Unaudited) (Unsudited) (Audited)
'otal Income from 68i.709 633.526 't14,321

Profit / for the and/or 312,350 240,937 (r2.281)
Net Profit ,/ (Loss) for the penod before tax (after Exceptronal andror Extraordmary rtems) 312,350 240.937 (12,281)

Profit for the period after tax (after and,/or Extraordmary ltems) 176,582 I 84,356 125,570
Total Comprehensive Income for the penod (Comprning profitl for the period 1after tu; md Ottrer
Compreheroive Income (after tax)l 176,582 I 84,356 t2.5.5',10

Paid Shae ts2,967 152.967 152,961
Reserves Revaluahon t,392,8'74 1.175,080 1,216.292.

| 545 841 1.428.047 1 169 260
Debt Debt 3,952.049 4,175,461 .1.098.501

Redeemable Preference Shares

212 289

lBasic ll54 t2 05 8 2t
2 Drluted il54 1205 821
Capttal Redemption Resen'e

Redemptron Resefre *
361,128 283,408 294,226

rt Servrce Coverage Ratio I 010 170 r80
lnterest Semce Coverase Ratro r 333 284 t14

Disclosures pursuant to Rcgulations 52(4) aod 52(4 Ssurites and Erchange Board oflndia (Listing Obligstions and Disclcure Requirements) Regulations,2015.
- Credit Ratmg: IND AA+ (SO)
- Change m credit ratmg: No
- Asset Coverage Ratio 135% (Mrch 31,2018 : 130%)
- Debt Equity ratio: mentimed above
- Debt Servrce Coverage Ratio mentioned above
- Interest SeNrce Coverage Ratio mentioned above
- Prevlou due date for the paymmt ofmteresv repalmmt ofprmcpal ofnon convertible debt secuities md whether the sme has been paid or not (as on September 30, 2olg)

Previou due date for the payment of mterest: Septemb€r 30, 201 8 md the sme wo paid
Prevrous due date for the paymmt ofprmcpal September 30, 201 8 md the same wo paid

- Next dre date for the payment of mteres, repayment ofprmcrpal of non convertible debt secmties (6 on September 30, 20l 8)
Next due date for the payment of interest: October 3 l, 20 I 8
Next dw date for the payment of pmcrpal: Much 31, 2019

- Outstandng redeemable prefererce shares (Q@trty md Valw)r Not Apphcable
- Net Worth (Septmber 30, 2018) INR 1,545,841
- Net profit after tax mentioned above
- Emmg per shae mentioned above
- Debentue Redemption Reserve I INR 361,128
- Thqe ue no material deviation m the ue of proceeds of issue of Non Convertrble Debentues from the objects stated n the otrer docmflt (Regulations 52(7))

Notes

I Ratios have been computed as follows

- Emmg per share : Profit after Tax / Weighted average nmber of equrty shaes

- Debt Equity Ratio* = Debt (Amout due to Debentue Holders) / Equrty (Equity shee caprtal, secuhes premim, q6i equrty i e Short tem borowmg but excludmg uamortze
fees)

*Debennue Redemption Reserve = As per Debmhre Trust Deed dated I I September, 2Ol5

- Debt Servrce Coverage Ratro+ : ((PAT boed on Pro;ect Revenres reahsed+*. DeprecEtron, tnterest (Intflest, IIFCL Gwmtee Fees, other fmmcmg costs payable uder
Debentue md holect Docmflts )) / (lnterest + Prnclpal Repalment)

- Interest Seruice Coverage Ratio* = Profit before mterest, pnor penod items, tu, extraordmary items md depreclation / Total Interest Expense

- Asset Coverage Ratio = (Total Assets-Cwent Llabilrties) / Debt (Amomt dw to Debentwe Holders)

Generatron based mcentlve have been mcluded m computation of Prolect Revenues realsed

Equty represents isswd subscribed md paid up caprtal plu reseryes md suplu
Resewes and Surplu mcludes Capital reserye, General reserye, Debmntre redemption reserue, Secmties premim accomt md Profit md loss accomt balmce

2 The compmy is in the busmess of developmflt and operatlon of wmd power There rs only one segment (buness md/or geographrcal) in accordoce wrth the reqwements of IND AS -

l 08 "Operatmg Segments"

3 Tax expeme mcludes Cwent Tax ed Defened Tu chuge

4 The above waudited fmmcral results have been approved by the Boild of Drectors m theu meetmg held on 5 November 201 8

5 The fomat for audrted results as prescnbed m SEBI's crcular CIR/IMD/DFl16912016 dated Augst 10, 2016 has been modified to comply wrth requements of SEBI's crcular dated
Jttly 5. 2016. lnd AS md Schedule III (Drvisron il) to the Act apphcable to compmies that are requued to comply wth

For and of the Board of Directors of ReNew Wind Energy
(Jath) Limiled

Mamgrng
Place Gmgram
Date 5 November 2018

(Balram Mehta)
DIN- 0690171 l
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,{nnexure I

ReNew Wind Ene rgy (Jath) Limited
ctN-u40 l0 l DL20 l 2PLC236227
Regd O{Iice: 138. Ansal Chmbers-ll. Bikaji Cma Place. New Delhrl10066
Corporate Offce: ReNew.Hub. Comercial Block-1. Zone 6. Golf Cour* Road. DLF City. Phue-V. Gurugrm-122009. Haryma,

Phone No.- 0 1244896670/80

B.lmcc Shcct s rt 30 Scptcmbcr 20lt
(Amouts in INR thousmds unless otheNise stated)

As at
30 September 20lt

(thaudited)

As ea

3l March 20lt

Property. plut and equipment

Finilcial assets

Loms

Others

Defered tax 6sets (net)

Prepalments

Other non-cunent 6sets

Totrl non-currcDa ssets

Current assets

Finmcial assets

Investments

Loans

Trade receivables

Cash md cash equivalent

Bank balilces other than cash ud cash equivalent

Othqs
Prepayments

Other curretrt assets

Total current rssets

Tolal assets

Equiry'and liabilities

Equity

Equiry shue capital

Othr equity

Sauities prmium
Debmture Redmption Reserue

Retain€d emings
Totsl rquity

Non-currcnt liabilitics
Finmcial liabilities

Long-tem bonouings

Other non-cunent ltabilities

Total non-current liabilities

Currcnt liabilitics

Finmcial liabilities

Short-tem bonowings

Trade payables

Oulstilding dues to micro enterprises ild small enterprires

Others

Othq cunent finmcial liabilities

Otha cment liabilities

Short-tem Provisions

Iotal current lisbilitics

Total Iiabilities

Total equiir- and liabilitics

Place: Gurugram

Date: 5 November 20 I 8

Asscts

Notr-currcDt assets

3.758.80 I

7'7,942

3.8E5.44 I

91.414

(.{udited)

4.064.322

17

4.457

2t 20

{,089,9{6

4.213.398

47

75,000

100,348

8,577

2t 120

.l,,llt,,l90

133,684

340,000

933.017

?) ql)

155. u0
144,386

t3,552

785

34'1.333

340.000

487.694

3t,032

153.584

59,189

9,425

1,618

1.753..166 l,:129,87s

s,t,l3,,ll2 5,t.|E,365

152.96'l I 52.967

1.366,029

294.226

A43.962t

1.366.029

361.128

(33,1.283 )

1.5{5,E{l 1,369,260

3,E36,7{3

t62.O70

243.806

27.106

{60,828

363

3,976,855

I 69.080

304.053

28.754

363

502.250

1.291,571 {,{79,t 05

5,3{3,.112 5'84t'J65

For and on of the Board of Directors of ReNew rrl'ind Energl., (Jath) Limited

rgy

\Ianaging
( Balram lvlehta)

DIN- 0690271 I

\

*s.n. aa\iuoia co. LLP, Gurugram
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ReNew Wind Etr€rgy (Jath) Limited
ctN-u40 I 0 I DL20 I 2P LC 236227

Regd Office 138. Ansal Chambers-ll. Bikaji Cma Place- New Delhi-l 10066

Corporate Officer ReNe*.Hub. Comercial Block-1. Zone 6. Golf Couse Road. DLF Cit)'. Phase-V. Gurugrm-t22009. Har)ana.

Phone No.- 0 124-1896670/80

Statement of Profit and Loss for the period ended 30 September 2018

(Amouts in INR thousnd. except share md per shue data, unless otheNise stated)

For the six month ended

J0 September 201 8

For ahe six month ended

30 Sept€mber 2017

For the year ended

3l March 2018

(frnaudited) (trnaudited) (Audired)

'774.321

I 15,388

889.709

lncome:

Revenue fiom operations

Other income

Total lncome

Expense:

Other expmses

Total Gxpcnses

Earning before inter6t, tax, deprsistiotr atrd rmortizstion (EBITDA)

Depreciation md mortiztion expense

Finmce costs

Profit(los3) before t8r

Iax erpense

Cuetrt tax

Defened tax

Profit rfter tax

Other comprehensive income , net of tax

Totrl comprehen3ive Income

Earnings per share:

Basic

Diluted

Debt Equity Ratio

Debt Sflice Coverage Ratio

Interest Sewice Coverage Ratio

683,709

90,246

633.526

76,300

773,955

86.993

86.993

709,826

82,093 136,665

82.093 136,665

686,962

t49.O'77
))5 S1S

627,733

148,683

238, I l3

753,o.t,t

297.339

46'7,986

ll 2,150

35.420

100,348

2{0.937

29,193

27.388

(12,281)

(137,85r)

176,582 181,J56 t25,570

176,582 | 8,t.356 I 25,570

I 1.54

1 1.54

t2.o5

12.05

8.21

8.21

2.12

0. l0
3.33

289
1.70

2.8.1

2.79

1.80

t.'71

Disclosures pursurtrt to Reguletions 52(1) and 52(7) Scurits atrd Erchsnge Board of lndie (Listing Obligations and Dislosure Requircments) Regulstions' 2015.

- Credit Rating: IND r'lA+ (SO)

- Change in credit rating: No
- Asst Coverage Ratio : 1357o (Much 3 l. 2018 ; l3Oozd

- Debt Equity ratio: mentioned above

- Debt Service Coverage Ratio: mentioned above

- Interest Sewice Coverage Ratio: mentioned above

- Previous due date for the payment of intere sV repayment of principal of non convertible de bt secuities and whether the me ho been paid or not (as otr Se ptember 30. 2018)

Previous due date for lhe payment of interest: September 30, 2018 md the sme was paid

Previous due date for the palment of principal: Septmber 30, 2018 md the sme was paid

- Next due date for the payment ofintoes, repalment ofprincipal ofnon convertible debt securities (as on September 30, 2018)

Next due date for the payment ofintoest: October 3 t, 2018

Next due date for the payment ofprincipal: Much 3 l. 2019

- Outstanding redeemable preference shaes (Qumtity md Value): Not Applicable

- Net Worth (September 30.2018): INR 1.545.841

- Net profit after tu: mentioned above

- Eming per shae: mentioned above

- Debenhtre Redemption Resewe : tNR 361.128

- There ile no material deviation in the use of proceeds of issue of Non Convertible Debmtures from the objects srated in the offer document ( Regulations 52( 7))

NotB
t Ratios have been comPuted as follows:

- Eming per shre = PROFIT after Tax / Weighted average nmber of equity shues

- Debt Equity Ratior = Debt (Amomt due to Debmtue Holders) / Equity (Equity shre capital. secuities premim. qMsi equity i.e. Short tem bonowing but excluding mmortize fees)

rDebenture Redemption Resewe = As per D€benture Trut Deed dated I I SePtember' 2015.

- Debt Sewice Coverage Ratior = ((PAT based on Project Revenues realisedtr. Depreciation. lnterest (lnterest. ttFCL Gurmtee Fees, other imancing costs payable under

Debenntre and Prgect Docments )) / (lnterest + Principal Repayment).

- Itrterest Service Coverage Ratio = Profit before interest, prior period items, tax, extraordinary items and depreciation / Total Itrterest Expense.

- Asset Coverage Ratio = (Total Assets-cunent Liabilities) / Debt (Amount due to Debenture Holders)

** Generation based incentive have been included in computation ofProject Revenues realised

Equity represents issued subscribed md paid uP capital plus reserves md surplus.

Reserues and Surplu includes Capital resene. General reserue. Debentwe redemption reserue. Secuities premim accout md Profit md loss accout balance

"Operating Segments"

3 Tax expense includes Cment Tax and Defened Tar chrge.

s.n. ttrimia co. LLP

ro,rorfuy/
, Gurugram



ReNew Wind Energy (Jath) Limited
ctN-u40 I 0 I DL20 I 2PLC236227

Regd Office: 138. Ansal ChambersJl. Bikaji Cama Place. New Delhi-t 10066

Corporate Office: ReNew.Hub. Comercial Block-1, Zone 6. Golf Couse Road. DLF City. Phase-V, Gurugrm-122009. Haryana.

Phone No.- 0 t24-4896670/80

4 The above unaudited fmancial results have been approved by the Boild ofDirectors in their meeting held on 5 Novemeber 2018.

AS and Schedule III (Division II) to the Act applicable to compmies that ue required to comply with Ind AS.

6 The Balance Sheet as at September 30,2018 md March 31.2018 as per Schedule III ofthe Companies Act,20l3 is attached as,{mexue l.

For behalf of the Board of Directors of ReNew Wind Energy (Jath) Limited

Place: Gumgram

Date:5 November 2018 DIN.

S.R. Bat$oi& Co. LLP, Gurugram
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