S.R. Bariipoi & Co. LLP

Chartered Accountants

Independent Auditor’s Report On Standalone Financial Results Pursuant to the Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
ReNew Wind Energy (Jath) Limited

I. We have audited the accompanying statement of financial results of ReNew Wind Energy (Juth) Limited (the
Company’) for the year ended March 31, 2018 (“the Statement’) attached herewith. being submitted by the
Company pursuant to the requirements of Regulation 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No. CIR/IMIDYDF1/69/2016
dated August 10, 2016 (‘the Circular’). This Statement has been prepared on the basis of the audited financial
statements for year ended March 31, 2018, which is the responsibility of the Company’s management and
has been approved by the Board of Directors. Our responsibility is to express an opinion on the Statement
based on our audit of the financial statements as at and for the year ended March 31, 2018, prepared in
accordance with Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles gencrally accepted in India
and the relevant requirements ol the Regulation and the Circular,

2. We conducted our audit in accordance with the Standards on Auditing, issued by the Institute ol Chartered
Accountants of India. Those standards requires that we plan and perform the audit to obtain reasonable
assurance as to whether the Statement is free of material misstatements.

3. An audit involves performing procedures to obtain sufficient audit evidences about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor’s judgement including the
assessment of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessment. the auditor considers internal controls relevant to the Company’s preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes cvaluating the appropriateness ol the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of the
statement, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us. the Statement:
i. s presented in accordance with the requirements of the Regulation, read with the Circular; and

ii.  givesa true and fair view of the net profit including other comprehensive income and other financial
information of the Company for the year ended March 31, 2018.

=l

Further, we report that the figures for the hall year ended March 31, 2018 represent the derived figures
between the audited figures in respect of the financial vear ended March 31, 2018 and the published figures
for the half year ended September 30, 2017, which were subjected to a limited review. as required under the
Regulation and the Circular.

For S.R. Batliboi & Co. LL.P
Chartered Accountants
ICAL Firm Registration Number: 30 1003E/E300005

per Amit h
Partner
Membership Number: 505224

Place of Signature: Gurugram
Date: 29 May 2018
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Phone Nov - 011 24-4896070:80
Statement of Profit anid Loss for the year ended 31 March 2018

(Amounts i INR thousand. except share and per shure data, unless otherwise stated)

Eor the six month ended
31 Muarch 2018

For the six month ended
31 March 2017

\gnnepu»c, €L

For the year ended
31 March 2018

For the yvear ended
31 March 2017

(Audited) {Audited) (Audited) {Audited)
(refer note 6) (refer nole 6)
Income:
Resvenue from operations 140,795 195,357 774321 8§77 04
Other invome 30088 29087 115,188 103074
Total Income 179,883 224,414 889,709 980,478
Expenses:
Orher expenses 54,572 48,093° 136,665 FET 20
Fotal expenses 54,572 48,093 130,665 122926
Earning belore interest, tnx, depreciation and amortization (EBITDA) 128,311 176,321 753,044 857,582
Deprecration and amortization expense 14% 656 148,272 207 339 267 1318
Finance costs 229873 235535 467 URe 471 082
Profiti{loss) before tax {253.218) W {207,486} (12,284 5,532
Tax expense
Curient tax (29,153) (54 0G0 fuiy
Deferred tax (165239 (38.372) L7850 {075
Profitifloss) after tax {58,786} (115,083) 125,570 2968
Other comprehensive income , net of tax = s £ 2
Total comprehensive lncome! (loss) (58,786) (115,053) 125,570 82,968
FEarnings per share:
Basic (3843 (7 52) 821 54
Dibyited (38 (73 21 42
~ - 1 52
Debi Fquiy Rati 279 L62 279 262
180 )
Debi Service Coverage Ratio 161 B 0s ; 8l 1 <2
Interest Service Coveroge Ratio 059 a7 P74 1ol
Disclosures pursuant to Regubations S1(4) and 52(7) Securites and Exchange Board of Indin (Listing Ohbligations and Disclosure Requirements) Hegulations, 2015,
- Credit Ranng IND AA« (50)
Change in credit rabing No
- Assel Coverage Rato  130% (Mureh 31, 2087 129%%)
- Debt Equnty rato mentioned above
- Debn Service Coverage Ratio mentioned aboyve
- Interest Service Coverage Ratio. mentioned above
- Previous due date for the payment of interest’ repayment of prncipal of non consernible debt secunties and whether the swme has been pard or not fas on March 31, 20185
Previous due date Tor the payment of interest. March 31, 2018 and the same was pard
Previous due date for the payment of princepai March 31, 2018 and the same was pind
- Next due dite for the payment of interest’ repavinent of prinaipal of son convertible debt secunties fason March 31, 2018)
Next due date for the payment of interest April 30, 2018
Next due date for the payment of principal Sept 38, 2018
- Outstanding redeemable preference shares (Quantity and Value) Not Apphcable
« Net Worth (March 31, 2618) INR 1,369,260
< Net profil afler tax. mentioned above
- Farmng per share. mentioned above
- Debenture Redemption Reserve TNR 294226
- There are no matenial deviation 1n the use of proceds of issue of Non Convertible Debentures from the sbiects stated i the offer document (Regulations 3207))
Notes
1 Risteos hase been computed as follows
- Parmng per share = PROFIT alter Tax - Wesghted average numbes of equnty shares
- Debt Eguity Ratio® - Debn {Amoant due o Debentuee Holderst © Equity (Equaty share capital. share premum, quasy egquity 1 ¢ Shon tenm borrowing but excludimy anamaornize tees)
Interest Service Coverage Rotio © Profis before mterest, prion penod itemis, 1, extraordinary ttems and depreciation / Total Interest Expense
- Dbt Service Coverage Ratio® = ((PAT based on Project Revenues realised®* Depreciation, Interest (Interest, HFCL Guarantee Fees, other financing costs payable andes
Debenture and Project Documents 1) (nterest + Prnncipal Repayment)
- Assel Coverage Rato = (Total Assets-Current Liabilines) + Debt tAmount due to Debemure Holders)
¥ As per Debenture Trust Deed dated 11 September, 2015
** Generation based scentive have been included in computation of Project Revenues realised
Equity represents issued subsenbed and pind up caputal plus reserves and surplus
Reserses and Surplus includes Capual reserve. General reserve. Debenture redemption reserve. Sccunnes premium aecount ad Profit and Toss sevount balance
2 Iill;:‘ l'l;::::?.lt\ l; Lnt.f-u business of developnient and aperation of wind power  There s only o segiment (hustoess andior geographical) in accordance with the requirements of IND AS
L 1 SeRInents

b Tax expense meludes Curient Tax and Deferred Tay charge

4 Lhe above audited financinl results bave heen approved by the Board of Direetors i thes pting held on 29 May 2018

S.R. Batlibgi &Cp. LLP, Gurugram
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Anmexure i
ReNew Wind Enesyy (Faih) Eiwsited

Repd O0ce 138, Ansad Chamburs- 1, Bikag Cana Place, New Dethi THooen

Corpatite Ofice. Reew Hub, Conunerarl Block-1, Zonz 6 Galf Course Road, DLE Ciy Phase- Vo Guegeene FI2000 Havaoa,
Phone Mo~ D1 244890671 80

Bakance Sheel oy 21 31 March HHS

tAmants 1 INR tiusazds unless atharwise stated)

As st Axal
3 Marel 24958 31 March 2007
Assels {Awtditedy {Audited}
Non-current assels
Proprerty, plamt and equipiman EENH 450687
Finangial assets
Laans 47 47
nhers T}
Preferred 1 assets (Nel) 1013348 -
Prepaymentsy 8577 13858
Other pon-current assels - AR 27728
T nonscurrenl asses AATR AV 4,853,290
Cureent gssets
Frnaneil assers
havestinents 347333
Trivde recetvabics AT 094 a7R 4
Cagh and cash sgupvalenl 3032 el e}
Hank balances other than cashy and cash equivakent : 133,584 167 075
Othess 33 706 b3 A4S
Prepavinents 4423 G 3T
Onber current sasels 2100 3088
Fital cavrent assets § 429875 1,478 862
Total assels 5,848,365 6.4132.152
Erguity and Habilities
Equity
gty share capital 152867 Pan T
Oiher vy
Share preminm 1300 00 1 innum
Iebenture Redemption Reserve UE Y tak b3n
Retwned carmings (443,902 EE R I
Fotul equity 1,369,260 1,243,490
Nosi-carrent fiabilities
Froancial halainies
Long-derm borrowings 3885441 4099 6576
Peferied fax linbilives (nel) R 39 5413
Other now-curzent liahsues 9i 44 {18,330
Fotnd non-current liahilitics 3.976.858 1,258,500
Current fiabilities
Funanckal Babihies
Shar-term hariowings RiR) Hr3 303
Trade payables 164 LKy AT
Cither varrent iimancsst hahtines LORRIES M h1h
Other cumrens Jadulares T BERRN
Taoial eurrerd tiubilitiss S02,280 33358
Total Bnhilities ATO0% IS
Total egquity and liabilitics 3,848,368 6,032,152

For andhan Pehaif of the Board uf Dizectors of Renew Wind Evergy (Rathy Limited

8,R, Batli @0. LP, Gurugram ‘f?

for identifica

NMamaging Directiy
tHaltam Mokt
PN o271

Place. Gurgaon
Dater 29 May 2018




