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INT)EPEN DENT AUDITOR'S REPORT

To the Membem of ReNew Wind Energr (Jath) Limited

Report on the Audit of the lnd AS Financial Statements

Opinion

We have audited the accompanying lnd AS financial statements of ReNew Wind Energy (Jath) Limited
("the Company"), which comprise the Balance sheel as at March 3 | 2019, the Slatement of Profit and

Loss, including the stalement of Other Comprehensive Income, the Cash Flow Slalement and the
Statement ofChanges in Equity for the year then ended, and noles Io the financial statements, including
a summary ofsignificant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act,20l3, as

amended ("the Act") in the manner so required and give a true and fair view in conformity with the
accounling principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2019, its profit including other comprehensive income its cash flows and the changes in

equity for the year ended on that date.

Basis for Opinion

We conducted our audit ofthe Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) ofthe Act. Our responsibilities under lhose Standards are

furlher described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial Statements'

section of our report. We are independent of the Company in accordance with the 'Code of Ethics'
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are

relevant to our audit ofthe financial statements under the provisions ofthe Act and the Rules thereunder.

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the lnd AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were ofmost significance in our

audit of the Ind AS financial statements for the financial year ended March 3 I , 2019. These matters

were addressed in the context ofour audit ofthe lnd AS financial statements as a whole, and in forming
our opinion thereonq and we do not provide a separate opinion on these matters. For each matter below.

our description ofhow our audit addressed the matter is provided in that context.

We have determined the matlers described below to be the key audit matters to be communicated in our

report. We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of
the Ind AS financial statements section ofour report, including in relation to these matters. Accordingly,

our audit included the performance of procedures designed to respond to our assessment of the risk of
material misstatement ofthe Ind AS financial statements. The results ofour audit procedures, including

the procedures performed to address the matters below, provide the basis for our audit opinion on the

accompanying Ind AS financial stalements.
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Key audit matters How our audit addressed the key audit matter

Related Parf} Transactions - Accuracl and comDleteness ofrelated partt transactions and
disclosure thereof (as described in note 26 of the lnd AS financial stalemenls)
We identified lhe measurement.
completeness, presentation and

disclosure ofrelaled party lransaclions as

a key audit matter due to the high volume
and complexity of business lransactions
with related parties during the year ended

3l March 2019.

Our audit procedures included the following:

o Obtained an understanding of the process that
management has established to identify, account for
and disclose relaled party transactions.

o Obtained an updated list of all related parties lo the
Company and reviewed lhe general ledger against
this list to ensure completeness oftransactions.

o We read contracls and agreements with related
parties to understand the nature ofthe transactions.

r We agreed the amounts disclosed to underlying
documentation and reviewing relevant agreements,
on a sample basis. as part of our evaluation of the
disclosure.

o Made enquiries of management in order to identifo
if any related party transactions outside the normal
course ofbusiness have taken place.

. We evaluated the compleleness ofthe disclosures
through review ofstatutory information, book and

records and other documenls obtained during the
course of our audit.

Other Information

The Company's Board of Directors is responsible for the other information. The other information

comprises the informalion included in the Director's reporl, but does not include the Ind AS financial

statements and our auditor's report thereon.

Our opinion on the Ind AS financial statements does not covel the other information and we do not

express any form ofassurance conclusion thereon,

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other

information and, in doing so, consider whether such other information is materially inconsistent with

the Ind AS financial stalements or our knowledge obtained in the audit or olherwise appears to be

materially misstated. lf, based on lhe work we have performed, we conclude that there is a material

misstalement oflhis other information, we are required to report that fact. We have nothing to report in

this regard.

Responsibilities ofManagement for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters staled in section 134(5) of the Act

with respect to the preparation ofthese lnd AS financial statements that give a true and fair view ofthe

financiai position, financial performance including other comprehensive income, cash flows and

changes in equity of the company in accordance with the accounting principles generally accepted in

Indi4 including rhe Indian Accounting Standards (lnd AS) specified under section 133 ofthe Act read

with the Companies (lndian Accounting Standards) Rules, 2015, as amended. This responsibility also
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Auditor's Responsibilities for the Audit ofthe Ind AS Financial Statements

Our objectives are Io obtain reasonable assurance about whether the Ind AS financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatemenls can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis ofthese Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement ofthe Ind AS financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence thal is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentalions, or the override

of internal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) of lhe Act' we are also

responsible for expressing our opinion on whether the Company has adequate inlernal financial

controls system in place and the operating effectiveness ofsuch controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whelher a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lfwe conclude that a material uncertainty exists, we are required to draw attention in our

auditor,s report to the related disclosures in the financial statements or, if such disclosures are

inadequate, io modi! our opinion. Our conclusions are based on the audit evidence obtained up to

the daie of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Ind AS financial statements,

including the disclosures, and whether the Ind AS financial slatements lepresent the underlying

rransactions and events in a manner that achieves fair presentation'

G
o
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includes maintenance of adequate accounting records in accordance with the provisions ofthe Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates thal are reasonable and prudent; and the design, implementation and maintenance ofadequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness

ofthe accounting records, relevant to the preparation and presentation ofthe Ind AS financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concem basis ofaccounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board ofDirectors are also responsible for overseeing the Company's financial reporting process.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit.

We also provide those charged wilh governance with a stateme that we have complied wilh relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought lo bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governancg we determine those matters that
were of mosl significance in the audil of the Ind AS financial statements for the financial year ended

March I l, 2019 and are therefore the key audit matteB. We describe these matters in our auditor's
report unless law or regulalion precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences ofdoing so would reasonably be expected to outweigh the public interest benefits

of such communication.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central

Government oflndia in terms ofsub-section (l l) ofsection 143 ofthe Act, based on our audit, we
give in the "Annexure l" a statement on the matters specified in paragraphs 3 and 4 ofthe Order.

2. As required by Section 143(3) ofthe Acl, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of accounl as required by law have been kept by lhe Company so

far as it appears from our examination ofthose booksl

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other

Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are in agreement with the book of account;

(d) In our opinion, the aforesaid lnd AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (lndian Accounting Standards)

Rules, 2015, as amended;

(e) On the basis ofthe written representations received from the directors as on March 31,2019

taken on record by the Board of Directors, none of the directors is disqualified as on

March 3 l, 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company with reference to these Ind AS financial statements and the operating effectiveness

of such controls. refer to our separate Report in "Annexure 2" to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2019 has been paid
- 

/ provided by the Company to its directors in accordance with the provisions ofsection 197 read

with Schedule v to the Act;

I
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule I I ofthe Companies (Audit and Audilors) Rules, 2014, as amended in our opinion and to
the best ofour information and according to the explanations given to us:

i- The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

ut. There were no amounls which were required to be tramferred to the Investor Education

and Protection Fund by the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
lCAl Firm Number: 30 I 003E/E300005

per Chugh
Partner
Membership Numbe( 50 5224

Place of Signature: Gurugram
Date: 27 May 2019

ll
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Annexure 1 referred to in paragraph I ofour report ofeven date under section 'Report on other
legal and regulatory requirements'

Re: ReNew Wind Energy (Jath) Limited ("the Company")

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) Fixed assets have been physically verified by the management during the year and no material
discrepancies were identified on such verification.

(c) According to information and explanation given to us by the management, title deeds of immovable
properties included in property, plant and equipment, are held in the name ofCompany and have been

given as security (mortgage and charge) against debentures and original title deeds are kept with
security trustee IL&FS Trust company Ltd, the Security Trustee as security for the lenders.

Accordingly, it could not be made available lo us for our verificalion. Further the same has not been

independently confirmed by the Security Trustee.

( ii) The Company's business does not involve inventories and, accordingly, the requirements under
paragraph 3(ii) ofthe Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granled any loans,

secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in

the register maintained under section 189 ofthe Companies Act, 2013. Accordingly, the provisions of
clause 3(iii) (a), (b) and (c) ofthe Order are not applicable to the Company and hence not commented

upon.

(iii)

(iv) ln our opinion and according to the information and explanations given to us, there are no loans,

investments, guarantees, and securities given in respect of which provisions of section 185 of the

Companies Act, 2013 are applicable. Further, since the Company is an infrastructure company within

the meaning of Schedule VI of the Companies Act, 2013, the provision of section 186 of the

Companies Act,20l3 is not applicable.

(v) The Company has not accepted any deposits within the meaning ofSections 73 to 76 ofthe Act and

the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of
clause 3(v) ofthe Order are not applicable.

(vi) We have broadly reviewed the book of account maintained by the Company pursuant to the rules

made by the central Government for the maintenance of cost records under section 148( I ) of the

companies Act, 2013 and are ofthe opinion that prima facie, the specified accounts and records have

been made and maintained. We have not, however, made a detailed examination ofthe same.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including

income-tix, goods and service tax, cess and other statutory dues applicable to it. The provisions

relating to provident fund, employees' state insurance, sales-tax, service tax, duty of custom, duty of

excise and value added tax are not applicable to the Company.

c

E
a



(c)

(viii)

(ix)
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(b) According to the information and explanations given to us, no undisputed amounts payable in respect
of income-tax, goods and service tax, cess and other statutory dues were outstanding, aI the year end,

for a period of more than six months from the date they became payable. The provisions relating to
provident fund, employees' state insurance, sales-tax, service tax, duty ofcustom, duty ofexcise and

value added tax are not applicable to the Company.

According to the information and explanalions given to us, there are no dues of income-tax, goods and

service tax, cess and other statutory dues, which have not been deposited on account of any dispute.

The provisions relating to provident fund, employees' state insurance, sales-tax, seruice tax, duty of
custom, duty of excise and value added tax are not applicable to the Company.

ln our opinion and according to the information and explanations given by the management, the

Company has not defaulted in repayment of loans or borrowing to a financial institution, bank or
govemment or dues to debenture holders.

According to the informalion and explanations given by the management, the Company has not raised

any money way of initial public offer / further public offer / debt inslruments and term loans hence,

reporting under clause (ix) is not applicable to the Company and hence not commented upon.

(x)

(xi)

(xii)

( xiii)

(xiv)

Based upon the audit procedures performed for the purpose of reporting lhe lrue and fair view ofthe
financial statements and according to the information and explanations given by the management, we

report that no fraud by the company or no fraud on the company by the officers and employees ofthe
Company has been noticed or reported during the year.

According to the information and explanations given by the management, the managerial

remuneration has been paid / provided in accordance with the requisite approvals mandated by the

provisions of section 197 read with Schedule V to the Companies Act, 201 3.

ln our opinion, the Company is not a nidhi company. Therefore, the provisions ofclause 3(xii) ofthe
order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the related

parties are in compliance with section 188 ofCompanies Act, 2013 where applicable and the details

have been disclosed in the notes to the financial statements, as required by the applicable accounting

standards. The provisions of sec 177 are not applicable to the company and accordingly reporting

under clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to the Company and

hence not commented upon.

According to the information and explanations Siven to us and on an overall examination of the

balance sheet, the company has not made any preferential allolmenl or private placement ofshares or
fully or partly convertible debentures during the year under review and hence, reporting requirements

under clause 3(xiv) are not applicable to the company and, not commented upon.

tr
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(xv)

(xvi)
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According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions wilh directors or persons connected with him as referred to in
section 192 ofCompanies Act, 2013.

According to the information and explanations given to us, the provisions of section 45-lA of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For S,R. Batliboi & Co. LLP
Chartered Accounlants

Firm Number: 30 I 003E/E300005I

per Chugh
Partner
Membership Number : 50 5224

Place of Signature: Gurugram
Date:27 May 2019
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Annexure 2 to the lndependent Auditor's Report of even date on the financial statements of
ReNew Wind Energy (Jath) Limited

Report on the Internal Financial Controls under Clause (i) ofSub-section 3 ofSection 14f, ofthe
Companies Act, 2013 ("the Act")

Management's responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on lhe internal control over financial reporling criteria established by the Company

considering the essential components of intemal control staled in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the lnstitute ofChartered Accountants

of India. These responsibilities include the design, implementalion and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct

of hs business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation ofreliable financial information, as required under the Companies

Act. 2013.

Auditor's responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Ind AS financial statements based on our audit. We conducted our

audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over Financial
ReportinB (the "Guidance Note") and the Standards on Auditing as specified under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of intemal financial controls and, both

issued by the Inslitute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit lo obtain reasonable

assurance about whether adequate internal financial conlrols over financial reporting with reference

to these Ind AS financial statements was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal

financial controls system over financial reporting with reference to these Ind AS financial statements

and their operating effectiveness. Our audit of internal financial controls over financial reportinB

included obtaining an understanding of intemal financial controls over financial reporting with
reference to these Ind AS financial statements, assessing lhe risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgement, includingthe assessment ofthe risks

of material misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the intemal financial controls system over financial reporting with reference

to these Ind AS financial statements.

We have audited the internal financial controls over financial reporting ofReNew Wind Energy (Jath)

Limited ('lhe Company") as of March3l,20l9 in conjunction with our audit of the financial
statements oflhe Company for the year ended on that date.
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Meaning oflnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that (l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation offinancial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures ofthe company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition ofthe company's assets that could have a material effect on Ihe financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 30 I 003E/E300005

per Chugh

Place of Signature: Gurugram
DaIe 27 May 2019

Because ofthe inherent limitations of internal financial controls over financial reporting with reference

to these Ind AS financial statements, including the possibili[ of collusion or improper management

override ofcontrols, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation ofthe internal financial controls over financial reporting with reference

to these Ind AS financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these Ind AS financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
syslem over financial reporting with reference to these Ind AS financial statements and such internal

financial conlrols over financial reporting with reference to these lnd AS financial stalements were

operating effectively as at March3l,20l9, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants oflndia.

Partner
Membership Number: 505224
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Da'a:27 May 2019
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Plac€: Gurugram
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(Sai Krishnan Rajagopal)

MembeEhip No.: A28212
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ReNew Wind Energy (Jath) Limited
Statrment ofCash Flows for the year ended 3l March 2019
(Amounb in INR thousands, unless otherwise statl\,l)

Cash flow from operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation expe$e
Interesl income
Interest expense

Fair value gain on financial instruments at fair value through
profit or loss

Operating profit before working capital changes

Movement in worHng capital
( lncrease),'decresse in tmde receivables

(lncrease/decrease in olher current assels

(lncrease),'d€crease in other curreDt financial assets

(Increase),'decrease in prepaf nents

(Incrmse),'d€crease in other non-curent assels

Increase(decrease) in other cunent liabilities

Increaso(decrease) in other non cunmt liabiliti€s

lncrease(decrease) in tradepayables

Cesh generated from operrtions
Direct taxes paid (net ofretunds)

Net clsh generrted froB op€rrting rctivities

Cesh llow from inverting activities
Purchase of Property, Plant ard Equiprnent including capital

work in progress, capital creditors and capital advanc€s

Net (lnvestments)/RederDpton of bank deposils having residual matudty more than J months

t atr giveD to related pafiies

Interest receiv€d

Nel (lnvestsnmlt redemption in Murual funds

Net cash gencrat€d ftolry' (used in) inverting activities

Cash llow from linsncing .ctivities
Repalment of long-team borrowings
Repalment of short-term borrowings
Interest paid

Net crsh used in finrncing activities

Net incr€ase/(decrease) in clsh and crsh equivalents

Cash and cash equivalents at the beFnning ofthe !'crr
Cash and cash equivalents at the end ofthe year

Components ofcash and cash equivalents

Balances wilh bar*s:

- On cuEflt accounts

- On deposit accounts with original matunty ofless lhan 3

Total cash and cash equivalents (note l0)

For (hc lear ended

ll Nlarch 2019

For thc year ended
ll March 20lE

142.215 (r2,28r)

291,339
(46.716)
404,319
( 12,325)

(4r,082)
412,536
(6,948)

266.489

928

112.1l6)
,{.410

(65)

(27,190)

78.1.832

l12.t I I

EE{.977

t 7.t49

{r67.r2{r

(0)

t9l,t57
9,977

34,s24

6.613

t5,369

l,402
(27,|6)

62,058

963,568

(8,?6r )

951,807

(80)

(l r,527)
( r 1s,000)

t0,0E9

359,658

23t,491
(340,000)

32.405
(340,385)

223.220

(220,000)

(436,rs9)

( 160,000)
( r63.000)

(417.1341

(656,t59)

4l,l,ltq

(140,131)

(r9s,496)

3 t,032 226.528

{65,221

465.221 21,032

10,000

,165,221 31,012

C in liabilities from financing activities

Opening balance
as at I April 2018

Cash flo$ s (nct) Othcr changes*
Closing balance as at

3l March 2019
't,132

t6.l

1,885,911I-ong+enn borrowings (including currcnt mrlufitics and ncl ol'
ancilliary borrowings cost incurred)

Short{erm borrowings 363

.1.09It.50t (220,000)

,1.098.86,1 (220,000) 1.132 3,886,296Total liabilities from financing activities

Particulars

---------_------

669,56.t

(409,s69)

Particulars



PNr(iculars
Opcning hahncc
as ar I April 2017

Crsh florrs (net) Other changes*
Closing brlance as !t

3l Ntarch 2016

l-ong-term borrowinSs (including current maturities and net of
ancilliary bonowings cost incurred)

Shon-term borrowirgs

4,251,818

163,363

(160,000)

( 163,000)

6.683 .1.091r.501

t6l
Toial liebilitics from fin.ncing activities .r.{!5,! $ (323,000) 6,683 ,t,098.116{
t other changc included adjustsnenl for ancillary borrowing cost.

Summary ofsignificant accountifig policies 3.1

Notes:

l. The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "Statement ofcash Flows"

The accompanying notes are an integralpart ofthe financial statemmls

As per our report ofevm date

For S,R B.tliboi & Co. LLP
ICAI Firm Registration No.: 301003E/E300005

For and on behrlf of the
ReNe$ Wind Emrgy (J.th) Limited

per Amil
Partner

MembeNhip No.: 505224

Place Gurugmm

Date: 27 May 2019

DrN- 069027t I

Place: Gurugram

Date: 27 May 2019

Director
(Pushkar Prasad)

DIN- 06902708

Place: Gurugram

Managing
(Balram

Chief
(Gurwanl Singh)

Place: Gurugram

Date: 27 May 2019

Dat€: 27 Mav 2019

Compatry Secretary
(Sai Xrishnan Rajagopal)

Menbership No.: A28212
Place GurugDm
Date: 27 May 2019



ReNew Wind Energy (Jrth) Limited
Statement ofChanges in Equity for the year endcd 3l Mirch 2019
(Amolrnls in INR thousands, unless otherwise slaled)

Particulars

Attributrble to the cquio holders of the Compan]

Total cquity

Rescrves rnd Surplus

Securities premium Rctrined earnings
Dehenturc redcmption

(refcr note l2A) (rcfer note l3A) (refer rote l3C) (r':fcr notc l-'18)

At I April 2017
Profit for the year

Other comprehensive income (net of taxes)

152,967 1,366,029 (443,962\
t2s,570

r61i.656 1,243.690
125.570

Totrl comprehensive income
Debenture redemption reserve

t25,570
(125,510') 125,570

125,570

At 3l March 20lt
Profir for lhe year

Orher c

152,967 1,366,029 (443,962)

t05.490
291.226 1.369.260

105,490

Total Comprehensirc Incom€

Debenture

t05,490
(105,490) t05,490

105..190

At 3l March 2019 152,96? 1,366,029 (44-1.962) 399,7t 6 t,,17.1,750

The accompanying notes are an integral pan ofthe financial stalements

As per our report ofeven date

For S.R. Brtliboi & Co. LLP
lCAl Fimr Registration No.: l0I003E/E100(X)5
('h counlants

for nnd on behill'ol thc
RcNcw Wind Incrgy (.ra l,imild

t
&

per Amit
Panner

Managing
(Balram

DIN- 0690271 I

Place: Gurugram
Datet 27 M^y 2019

ChiefFi

Place: Gurugram
Date:27 May 2019

Director
(Pushkar Prasad)

DIN- 06902708

Place:Gurugram
D^tet 27 May 2Ol9

any Secrelary
(Sai Krishnan Rajagopal)

Membership No.: A2E2l2
Placer Curugram
Dare:27 May 2019

Membership No.: 505224

Place: Gurugram
Date: 27 May 2019

Equity share capitsl

(Curwant Singh)


