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Review Report to
The Board of Directors
ReNe'w Akshay Urja Limited (formerly knorvn as ReNew Akshay Urja Private Limited)

I. We have reviewecl the accompanying statement o{'unaudited financial results of ReNew Akshay tJria l-inrited
(f-ormerly knowu as ReNew Akshay Urja Private I-imited) (the 'C'ornparry') for the hall'year ended Septernber 30.
2018 ('the Statetnent') atlached herewith, being subrnitted by the Cornpauy pursuant to the requirernents of
Regulation 52 of the Slitìl (t,isting Obligations and Disclosure Requirernents) Regulations, 2015, read with SElll
Circular No. CIR/IMD/DF I 16912016 clatecl August 10, 2016.

2. "l'he 
¡:reparation of the Statement in accordance with the lecognition and measllrernent principles laid down in

Indian Accounting Standard 34, Interim Financial Reporting (lnd AS 34) prescribed uncler Section 133 of the
Companies Act,20l3 reacl with Rule 3 of Companies (lndian Accounting Standards) Rules. 2015 read with SEBI
CircularNo. CIR/lMDlDltl169120l6 dated August 10.2016 is the responsibility of the Cornpany's rnanagerìrerlt
and ltas been approved by the Boarcl of Direotors. Our responsibility is to express a conclusion on the Statement
based on our revierv.

3. We conducted our review in accordance with the Standarcl on Review Engagements (SRE) 2410,'lìeview of
Ilrterim Financial lttfbrmation Performed by the lndependent Auditor ol'the Entity', issuecl by the Institute of'
Chaftered Accountants of lndia. This standarcl requires that we plan and perfcrrm the review to obtain moderate
assrtrance as to wlretherthe Statement is free of material misstatement. A revierv is limited prirnarily to incluiries
of Colnpany persottnel arrd analytical procedures ap¡llied to fìnancial data and thus provide less assurance than an
audit. We have not perfbrrned an audit and accorclingly, we clo not express an audit clpinion.

4. Based on our review coltductecl as above, nothing has colne to our attention that causes us to believe that the
accompanying Statemetrt, prepared in accordance rvith recognitiorr and measurenlent principles laid clown in the
applicable lndian Accouttting Standards ('lnd AS') specif ied uncler Section 133 of the Companies Ãct,2013, reacl
with relevant rules issued thereuncler and other recognized accounting practices ancl policies has not disclosed the
information required to be disolosed in terrns of Regulation 52 of the S[ìl]l (t.isting Obligations and Disclosure
Requirements) Regulations,20l5, read with SEBI CircularNo. CIR/lMDlnFl169120l6 dated August 10,2016,
including the Inaltner in whioh it is to be disolosed. or that it contains any material misstatemellt.

5. 'I'lre comparative financial inf'ornlation of the Company l'ol the correspondiug half year ellded September 30.2017
included in these accolnpatrying statement of half yearly stanclalone financial results of the Com¡rany, were not
subject to limited review / audit. These financial information have been presented solely based on the inl'ormation
cornplied by the lllaltagement and have been approved by the Boarcl of Directors.

For S.R. Batliboi & Co. LLP
Chartered Accollntants
ICAI tion number: 30 I 003 E/E300005

per Ami
Partner
Membership No.: 505224

(ìuruglan-r

Date: Novernber 5, 201 I



ReNes Akshlr (rri¡ l,in¡ited
Slîtcn¡€tr1 of uû¡uditc(l [iiltnci¡¡l rcsülts for thc pcriod ctr{lcd J{} Scptctr¡ber 20 I I
(r\ùroults in INIì nri¡lions. e\cepl shâre atd pcr sharc dâtÂ. unless othùr\isc stalcd)

Disclosures pursuant to Regul¡tions 52(4) ¡nd 52(7) Sccurites ând Erchânge Boârd of hd¡a (List¡ng Obligarions and Disclosure Reqù¡rements) Rêgutations, 201S.

Credit Rating IND AA+ (SO)

Change in credit ral¡ng No
Assel Coverage Ratio I l9-qo

Debl Equity ratio menlioned above
Debt Senice Coverage Ratio ¡nentioned above
Interest Service Coverage Ratio ment¡oned above
Previous due date tbr the payment of ¡nteres/ repaynent of pr¡ncipal of non convenible debt securities and whcther the same has been paid or not (as on Sep I 0. 20 I E)
Previous due date tbr the pay¡Ìenl of interesl September 30. 20 I I and the same was paicl
Previous due date f'or the paynent of principâl SeptenÌber 10, 20 I 8 and lhe sanìe was paid
Next due date for lhe paymenl of ¡nteresv repaymenl of pr¡ncipa¡ of non convertible debl securities (as on Sep 10. 20 I 8)
Next due date l'or the payment of interest Dec I l, 20 I 8

Next duedate forthe paymenl of principal Mar il. 2019
Outslanding redeemable preference shares (Quantity and Value) Not Appl¡cable
Ner Worth 1'(Sep 10,2018) INR 2.923
Net profit after tax ¡nentioned above
Earning per share meillioned above
Debentr¡re Redemption Reserve (Sep 10. 2018) INR 268
There are no material deviation in the use of proceeds of issue of Non Convenible Debentures from the objects stated in the ofler document (Regulations 52(7))

Notes

RÂt¡os have been comprrted as fbllows
- Earning per share = Profìt after Tax / Weighted average number of equity shares

- Debt Sewice Coverage Ratio* = ((PA'f based on Prcject Revcn!¡es realised, Depreciation. Interest (lnterest, Guarantee Fees. other Iìnancing costs payable under
Debe¡lure and Prcject Documcnts )) / (lnterest + principa¡ Repaynent+Cuarantee Fees)

- Interesl Señice Coverage Ratio = Profil befbre i¡te.esl, prior period ¡tenìs. tax. extraordinary items ând depreciation / Total Interest Experse
- Asset Coverage Ratio = (Total Assets-Currenl Liabilities) / Debt (Amou¡l due to Debeillure Holders)

*As per Debenture Tntst Deed dated 20 SepteDber. 20 I 7

account and Profil ând loss account bala¡¡ce

l/ The figures lor six monrhs period ended septenìber 10, 20 I 7 were not subject ro limited .ev¡ew /audit

Segrnents"

Tax expense includes Current Tax and Delerred Tax charge

Ïhe above u¡audiled fìnancial results have been approved by the Board ofDirectors in their meeting held on 5 Nove¡nber. 20lE

and sohedule III (Division II) ro the Acr applicable ro corrpanies rhal are required to comply wirh Ind As

For ând oil lf of the Boârd of Directors of
R Akslny lfia Lim¡ted

uonBcul

ñ-r6ñlñe 'dtJ'09 ? toqt[ps.u.s

(Rahul Jain).,
DIN- 0764 t8_et :

Place Gu4rgfånr
Date 5 Nòvémþerl0t8

P¡rtic(lârs 6 îroilths ended
30 SeDtcrrber 20lE

6 n¡onths €nded
30 SepteDrbcr 2017

Yerr ended
3l ill¡rch 2018

Il Dåudiled tlnâtrdited Í Audit€d

lotal I¡conìe l¡om Ope¡ 'l4l 744 t.53i
Net Profit / (Loss) for the period (befbrc lax, Exceptional ând/or Extraordinary ite¡rs) 12. 3l t6t
,,let Profit /(Loss) for the period befo.e tax (after Exceptional and/or Extraordinary items) 3l l6t
tiet Protìt / (Loss) for the period afler ta\ (alter Exceplional and/or E\traordinary ite¡ns) 4 4( 20
lolal Comprehensive lncome lor the period [Comprising Prolit / (Lors; for the period lafriìl*jããõtho cãÃpreääive
ncome (after tax)l

(14 (27 ll

)aid up Equily Sharc Capiral ll I l:ì J
{eserves lexcluding Re\alualion Rescrue) t.64 I 614 1.671
ìquity component ol compulsory convenible debenn¡res 1.14, I , t.l.l t.14.

)q1 ) 93<
,aid up Debt Capital / Outsranding Debr, 7.26 s 65ì 7.19 I
)ebt Iictu¡ty Raio I 279 105
larnings Per Share (ol Rs I 0/- each) (lor continuing and discontinued opemiøs)
I Basic ìoo t5 55

¡¿1 l'7:
)ebenture Redemption Reserve , z6t 15,

046 172 160
iteJest Service Coverage Rat¡o *

206 251 241



/\nnerure I

ReNor Aksha¡ trria Linlited
crN-tJ.t0l00t)1.20 I 5Pr_C275ós I

Rcgd OlIice : 1..18, Ansal Ch¿nlbers-ll, Ilika¡i Carna l)lace, N*v Delhi-l100(r(¡
Corporale offìccl ReNcrv l ltrb. Cornntercial Illock- l. Zone (r, Golf Coursc Road, DLI.' City phase-V, Gurugranr, | 22009, I laryana
Phone No - 124 489 6ó70i80.
Balance Sheet as at 30 Scptember 2018
(Arnoilnts in INR nlillions unless otheruise stated)

As âf
J0 Septembcr 2018

¡\ssets

Non-current assets

Property, plant and equipment

Capital work in progress

Financial asscts

Loans

Defened tax assets (net)

Prepayrnents

Other non-cunent assets

Totâl non-current åssets

Current assets

Inventories

Financial assets

Trade receivables

Cash and cash equivalent

Bank balances other than cash and cash equivalent
Loans

Others

Prepaynents

Other ctrrent assets

Total current assets

Total assets

Equity and liabilities

Equity
Equity share capital

Other equity

Equity cornponent of compulsory converlible debentures

Securities premiurn
Debenture Redernption Reserve

Retained eamings
Total equity

Non-current liabilities
Financial liabilities

Long-tenn bonowings

Totål non-current liabilities

Current liabilities
Financial liabilities

Short-tenn bonowings

Trade payables

Outstanding dues to ¡nicro enterprises and small enterprises
Others

Other current fìnancial liabilities
Otlìer currert liabilities

Total current liabilities

Totål liabilities

Total equity and liabilities

(Unauditerl)

2,079

_________Jql¿f_

For and on behalf of the Board of Directon of
ReNew Akshay Urjá þimiterl_

8.R, Baflib i& Co. LLp, Gurugram

(Rahul Jain)
DIN- 0764 I 89 t

Placc: Gurugranr
Date: 5 November 20 I 8

As at
3l Nlarch 2018

(Audited)

8,5ó9

4l

0

24

lt

0

6tl
t0'7

1.104

170

82

5

_______]0,?26-

8,73 I

42

0

130

ll
8,647 8,947

306

7

96

I ,104

t'11

50

2

t,742

10,689

133

1,t44

I,200
268

178

133

I ,144

1,200

t54

325
2,923

6 954

2,956

7.1t0

7,t l0

23

249

348

3

7,733

ti,6se

6,9s4

l9l

282

371

5

623849

7,803

for ldentific n



ReNerv,tkshav tl{Ì L¡n¡ited
( lN-U10100¡)l.t0 I 5t,t.( 27i6\ |

Rogd Ol1ìcc I llj,,\nsal ( hambc¡s II. Ilrlalr (anra Phcc No$ Dclhr-l l(J066
(orporlleOllìcc RcNe\llub.(onrnrcrcrallllock-l.Zone(r.(jolf(ourseRoad.Dl.l:(
I'ho¡c No - I l.l 489 6670180.

Stâtcnl€tr1 of Profìl ând l,oss
(Ànrounts rn INR ûr¡l¡ons, excepl share ¡nd per share data. unlcss ot¡lcrwtse stûtcd)

fncome:

Revenue front operatrons

Olher lncome

Totfll inconrc

Erpensesi

Other expenses

Totâl exfrenses

f,arning bcfore inler€st, l¡rr deDreciâtion ¡nd amortiz¡tioû fEBITDA)

Deprectalron and amorbalron expense

Flnance cosls

Prolìf/(loss) before tar

l'ax expensc
Current tax

Dcferred tax

Profit(loss) sftcr ter

Other comprehensive incoDe , net of tflx

Totsl conrpreheilsive Inconte/ (loss)

Earniûgs per share:

Basic

Drluted

Debt Equ(y Ratio

Debt SeN¡ce Coverage Ratto

Interest Seßrce Coverage Ratlo

¡l\ I¡hasc-\: Curu{rôn, ll:009, II¡r\'¡nî

l'or lhe 6 ilonlhs endcd For the 6 nonths ended
30 September 2018 J0 Septeilrl¡eÌ 2017

For the yeÂr endcd
3l ùhrch 2018

Unaudited flnârdited # Audited

-t4t

6

744

30

t.538
'71

1,609

I8969 96

-*-%
678 67E

t84 183

372 464

189

1,420

366

893

122

26

ll0

3l

7

(16)

l6l

35

(8t )

(61\ I t0

(271 il?

(2 53)

(l 47)

100

t75

279

772

258

15 55

906

305

160

2 4t

283

046

206

- Cred¡t Ratrng IND AA Ê (SO)

- Change in credrt ralrng No

- Asset Coverage Ratio I 3970

- Debt Equtty ratto menttoned above

- Debt Sen,ice Co!erage Ratto menttoned above

- Interest Servrce Coverage Rat,o meDhoned âbove

-Previousduedateforthepavmentofl¡teresl/repay¡rentofpnncrpa¡ofnonconveirbledebtsecurrtiesandwhetherthesamehasbeenpaidornot(asonSep30.20lg)

Prevrous due date for the paynrent ofinteresl September 10,20l8 and the sarne was patd

Prevrous due d¡¡e for the paynrenl ofprrncrpal September 30,2018 and the sanre rvas pard

- Next due date for the paynìent of ¡nleresl/ repaynrent of prrncrpal of non convertible debt securittes (as on Sep lO, 201 8)

Next due date for the payment of rnterest Dcc I l, 20 I 8

Next due dare for the pâynrent of princrpaMâr 3 1. 2019

- Outstandrng redeenrable preference shares (Qua¡trt), and Value) Not AppLcable

- NetWonh (Sep30.:018) INR2.92l

- Net prof( afler tax ment¡o¡ecl above

- Earnrng per share nrenno¡cd above

- Debenture Redentptron Reserve (Sep J0, 201 8) INR 268

É,R. Batfoi& Co. [Lp, Gurugram

for identil'i



RrNrs Aksh¡r tlrin l,¡Dr¡tc¡l
( tN-U.l0l00Dl_:ol it,l.( 175ô5I
RegdOllìce llf.l.r\nsrl(ha¡rbcrs-ll.tìrla¡r(arnal,lîcc.NorDclhr-l10066
(orl)oraleOlJrce llcNc$llub.(oDrnrcrcrÂllJlock-l.Zoilc6.coll(ìNrscRoacl,Dt-F(rtvl,hase-\'.(;unrgranì ll2009.llaryîDi
l'hone No - l:.1 .llìi) 6670/80

Noles

Rat¡os have been co¡¡rputed âs [ollows

- Earnrng per share = Proft after 'l ax / Werghted average nunìbcr of equÍy shares

_ Debt Servrce Coverage Ratlot = ((PAT based on ProJecl Revenucs rml¡sed, Deprecratron, Inlerest (lnterest, Guarantee Fees, other f,nancrng costs payable under
Debentu¡e and ProJect Docuntents )) / (lnterest I pÍnctpal Repayment+Guarantee fee)

_ Inleresl Se^lce Colerage Ratro = Profil before ¡ntcrest, pflor pe¡od ilenìs, tax, extraordrnar) rtenrs and deprecratron / Tolal Interest Expense

- Asset Coverage Rat¡o = (Total Assets-Current Liabilrtres) / Debt (Á¡nount clue to Debent¡re Holders)

*As per Debenture Trust Deed dâÌed 20 Seprenlber, 20l 7

and Profrt and loss account balance

# The figures for srx nronrhs ¡rerrod ended septenrber 30. 201 7 were not subject to l¡ûì¡¡ed re'iew /audrt

Seg$ents"

3 l'ax expense includes CurÍent Tax and Deferred Tax charge

4 The above unaudiled financial results have been approved by the BoÂrd of Directors ln their meet¡ng held on 5 November, 20 I 8

and Schedule III (Dlvrsion II) to the Act applicâble to compan¡es that are requrred ro comply wrth Ind AS

6 The Balance Sheet as Ât Sep 10,2018 a¡d ñlar 3l,20l8 C69as per Schedule lll ofthe Conìpa¡¡es Act,20ll is attached as Anncxure I

For and on behålfofth
ReNcw Akshqly

o'R' Baui\ a co. t.,, Ggrugram

foituentficalil ,/ 
.-

lvfa{agió! Drec¡or / ,
(RÂhul Járn)

DIN- 07Þ4r&et . .i

Place Gùrugianr
Dale 5 Novemþcr 2018


