Certificate from Practicing Company Secretary regarding maintenance ol [00% Asset Cover
pursuant to Regulation 54(1) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the Non-Convertible Debt Securities is
attached as Annexure VI.

Extent and Nature of security created pursuant to Regulation 54(2) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 with
respect to the secured listed Non-Convertible Debt Securities is attached as Annexure VIL

Request you to kindly take the same on record and disseminate the results of the Company at
your website, il required.

Thanking you,

For ReNew Akshay Urja Limited

Ww.ﬂ..,\k!

Rama

Company fé’fﬁry/& Compliance Officer
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Independent Auditor’s Report On Standalone Financial Results Pursnant (o the Regulation 52 of the
SEBI (Listing Obligations and Disclosure Reguirements) Reguiations, 2013

*

To
The Board of Directors
ReNew Akshay Urja Limited (i*m merly known as ‘ReNew Akshay Urja Private Limited”)

We have audited the accompanying statement of financial resuits of ReNew Akshay Urja Limnited (‘the Company”)
for the year ended March 31, 2018 (‘the Statement’) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015 {'the Regulation’), read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016
(‘the Circular’). This Statement has been prepared on the basis of the audited financial statements for year ended
March 31, 2018, which is the responsibility of the Company’s management and has been approved by the Board
of Directors. Qur responsibifity is to express an opinion on the Statement based on our audit of the financial
statements as at and for the year ended March 31, 2018, prepared in accordance with Indian Accounting Standards
{*Ind AS’) specified under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and the relevant requirements of the Regulation and the
Circular,

We conducied our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India. Those standards requires that we plan and perform the audit to obtain reasonable assurance
as (o whether the Statement is free of material misstatements.

An audit involves performing procedures to obtain sufficient audit evidences about the amounts and disclosures
in the Statement. The procedures selected depend on the auditor's judgement including the assessment of material
misstaternent of the Statement, whether due to fraud or error. In making those risk assessment, the auditor
considers internal controls relevant to the Company’s preparation and fair presentation of the Statement in order
Lo design audit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriatencss of the accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the statement. We believe that the audit evidence
we have obtained is sulficient and appropriate to provide a basis for our andit opinior

[nn our opinion and to the best of our information and according to the explanations given to us, the Statement:
i. is presented in accordance with the requirements.of the Regulation, read with the Circular; and

ii. gives a true and fair view of the net profit including other comprehensive income and other financial
information of the Company for the year ended March 31, 2018.

Further, we reporl that the figures for the half year ended March 3!, 2018 and March 31, 2017 represent the
derived figures between the audited figures in respect of the financial year ended March 31, 2018 and March 31,
2017 and the figures for the half year ended September 30, 2017 and September 30, 2016, respectively, which
were not subjected to a limited review/audit, and have been presented solely based on the information complied
by the management and have been approved by the Board of Directors.

For S.R, Batliboi & Co. LLP
Chartered Accountants
ICAT Firm registration number: 301003 E/E300005

Pariner
Membership No.: 545224

Place: Gurugram
Date: 29 May 2018

K. Batibon & Codb P, s Limnited Liability Partnersiup vath LER Identity No. AAB- 4794
ferge. Olftce - 27, Carvac Streel, Block ‘T, 3rd Fioor, Kolkala- 700 016



ReNew Akshay Urja Limited (Formerly known as ReNew Akshay Urjn Private Limited)

CIN-U4030011.2015P1L.C27565)

Regd Ofice: 138, Ansal Chambers-11L Bikaji Cama Place. New Delhi-1 10066

Corporate (ffice: ReNew. Hub, Conmsercial Block-1, Zone &, Goll Course Road, DLF City Phase-V, Guragraim, 122009, Haryana

Phone No.- 124 489 6070/80.
Statement of Profit and Loss

(Amounts in INR midlions, except shave and per share data, unless otherwise stated)

For the 6 months

For the 6 months

s pne - T

ented ended For the yeir ended For the yeur ¢nded
31 March 2018 31 March 2017 31 March 2018 31 March 2017
(Audited) (Andited) (Audiled) (Audited)
(refer note 6) (refer note 6)

Income:
Revenue trom operations 794 851 1,538 1,170
Other meome 40 38 71 51
Total Income 834 889 1,609 1,221
[Expenses:
Other expenses 93 122 189 158
‘Tolal expenses 93 122 189 158
Earning before inlerest, tax, depreciation and amortization (KBITDA) 741 767 1,420 1,063
Deprecialion and amortizidion expense 183 157 366 320
Finance costs 428 31z 803 518
Profit/(loss) before tax 130 298 161 228
Tax expense

Current tax 28 64 35 49

Deferred tax (65) (64} (81) (493
Profit/(loss) after tax 167 298 2407 228
Other comprehensive income , net of tax 110 24 118 (148)
Total comprebensive Income/ {loss) 2717 322 317 17
Earnings per share:

Basic 32.55 2239 15.55 16.90

Diluted 731 13.04 2.00 9.84
Debi Eqaity Ratio 3.08 Not Applicable® 3.05 Not Applicable®
Debt Serviee Coverage Ratio 1.05 Not Applicabiet 1.60 iNot Applicable*
tnterest Service Coverage Ratio 2.23 Not Applicable® 241 Nol Applicable*

Disclosures pursuant to Regulations 52(4) and 52(7) Seeurites and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Credit Rating: IND AA+ (50)
Change in credit rating: No
Assel Coverage Ratio: 140%

[ebt Equity ratio: mentioned above

12ebt Service Coverage Ratie: mentoned above

- Interest Service Coverage Ratio: mentioned above

Previous due date for he payment of imterest/ repayment of principal of non convertible debt securities and whether the same has been paid or not (as on March 31, 2018)

Peevions due date for the payment of interest: March 31, 2018 and (be same was paid

Previous due date for the payment of principat: March 31, 2018 and the same was paid

- Next due date for the payment of interest/ repayment of principal of non convertible debt securities {as on March 31, 2018)

Next due date for the payment of interest: lune 30, 2018
Mext due date for the payment of principal; September 30, 2018

Outstanding redeemable preference shares (Quantity and Value): Not Applicable

- Net Worth ### (Mareh 31, 20183 - INR 2.956

- Net profi alter tax: mentioned above

- Farning per shave: mentioned above

- Pebentare Redempnen Reserve (March 3102018y 0 INR 154

- There are no material deviation in {he use of proceeds of issue of Non Convertible Debentures from the objects stated in e offer document (Regulations 52(7))




ReNew Akshay Urja Limited (Formerly known as ReMew Akshay Urju Private Limited)

CIN-LA0300D1L2015P1LC 75651

Regd Ofices 13K, Ansal Chambers-11, Bikaji Cama Flace, New Dethi- 1 10066

Corpotate Office: ReNew.Hub. Commercial Block-1. Zone 6, Golf Cowrse Road, DLIF City Phase-V, Gurugram, 122009, Haryana
Phone No.- 124 489 6670780,

Notes

Ratios have been compuied as Tollows:

- Barning per share = PROFIT alter Tax / Weighted average number of equity shares

- Debt Equity Ratio® = 12ebt (Amount due to Debenture Holders) / Equity (Equity shave capital, share premium, quasi equity i.¢. Short tenm borrowing b excluding unamortize fees)
- Interest Service Coverape Ratio = Profit before interest, prior period items, tax, extraordinary items and depreciation / Total Interest Expense.

- Pebi Serviee Coverage Ratio® = ({PAT based on Project Revenucs vealised, Depreciation, Interest (Interest, Guarantee Fees, other financing costs payable under
Pebenture and Project Documents 1)/ (erest + Principal Repaymene+Guarantee fee),

. Assel Coverage Ratio = (Total Assets-Current |iabilities) 7 Debt (Amount duc to Debenture Holders)

A% per Debenture Tyust Deed dated 20 Seplember, 2017,
=+ Ratios as mentioned ahove are not given w.r . debts other than Debentures issued on 26 September 2017,

w5 [igquity represents issucd subscribed and paid wp capital plus reserves and surplus. Reserves and Surplus includes Capilal reserve, General reserve, Debentuie redemption reserve, Securities
premium account and Profit and loss account balance,

2 The company is in the business of development and operation of solar power. There is only one segment (business and/or geograplical) in accordance with the requirements of IND AS - 108

3 Tax expensy includes Current Tax and Deferted Tax charge.

4 The above audited financiat resulls have been approved by the Board of Directors in their meeting held on 29 May 2018.

5 The format for audited results as prescribed in SEBI's cireular CIRAMIDF169/2016 dated August 10, 2016 has been modified to comply with requivenienis of SEBT's circular dated July 5, 2016,
lnd AS und Schedule £11 (Division 11) 1o the Act applicable to companies that are required to comply with Ind A5,

6 The ligures for six months in.each of the years are the balancing figures between audited tigures in respect of the Tull financial year and unaudiled/unreviewed figures upto the end of first half of the

7 The Balance Sheet as at March 31, 2017 and March 31, 2018 as per Schedule 113 of the Companies Act, 2013 is attached as Annexure 1.

For and on behalf of the ReNew Alghdy Urja Limited (Formerly known as ReNew Akshay Urja Private Limit

S.R, Batihoi & Co. LLP, Gurugram

for Identihicgt




Annexure i

ReNew Akshay Urja Limited (Formerly known as ReNew Akshay Urja Private Limited)

CIN-U40300DL201SPLE2TS05

Repd Offeer 138, Ansal Chamibers-11, Bikaji Cama Place, New Delhi-110066

Corporale Oflice: ReNevw, Hub, Commercial Block-1, Zone 6, Golf Course Road, DLF City Phase-V, Guruagram, 122009, Haryana

Phone No.- 24 489 66T0/80.
Balance Sheet as at 31 March 2018
(Amaunts in INR millians unless otherwise stated)

Assels

Non-current assets
Property, plant and cquipment
Capital work i progress
Financial assels

Loans
Deferred tax assets (net}
Prepayments
Other non-current assels

‘Total non-current assets

Current assets
Financial assets
Trade receivables
Cash and cash equivalent

Bank balances other than cash and cash equivaleni
Loans

Others
Prepayments
Other current assels

Total current assets
Total assets
Equity and liabilities

Eguity
Equity stare capital

Otlier equisy

Fquily component of compulsory convertible debentures

Share premium
Debenture Redemption Reserve
Hedging reserve
Retained carnings
Total equity

Non-current Babilities
Financial Habilities
Long-term borrowings

Total non-current liabilities

Current Habilities
Financial fiabilities
Short-term borrowings
Trade payabics
Derivative instruments
Chher current financial liabilitics
Other current fiabilities
Short-term Provisions

Total current Habilities
Total liabilities

Total equity and linbilities

ReNew Akshay Urja Limited (Formerld

8.R. Btlibol & Co. LLP, Gurugram

for Identi

Yo

As at As al
3% March 2018 31 March 2017
{Audited) {Audited)

8,731 9,083
42 g

0 0
130 98
13 .

1 10
8,947 9,200
306 152
7 571

96 173
1,104 .
77 182
50 5

2 5
1,742 1,088
10,689 10,258
133 133
1,144 1,144
£,200 1,200
154 .

. (110)

325 272
2,956 2,639
7110 6,595
7,110 6,595
23 50
249 176

. 350

348 445
3 1

22

623 1,054
7,133 7,649
10,689 10,288

For ang

n behalf of the
layown as ReNew Akshay Urja Private Limited)



