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To the Members of ReNew Power Limited

Report on the Audit ofthe Consolidated Ind AS Financial Statements

Opinion

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) ofthe AcI. Our responsibilities under
those Standards are further described in the 'Auditor's Responsibilities for the Audit ofthe Consolidated
lnd AS Financial statements' section of our reporl. we are independent of the Group in accordance
with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit ofthe financial statements under the provisions ofthe
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated Ind AS financial
statements.
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We have audited the accompanying consolidated Ind AS financial statements of ReNew Power Limited
(hereinafter referred to as "the Holding Company"), its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") and its jointly controlled entities comprising of the
consolidated Balance sheet as at 3l March 2019. the consolidated Statement of Profit and Loss.
including other comprehensive income, lhe consolidated Cash Flow Statement and the consolidated
Statement ofChanges in Equity for the year then ended, and notes to the consolidated Ind AS financial
statements, including a summary of significant accounting policies and other explanatory informalion
(hereinafter referred to as "the consolidated Ind AS financial statements").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports ofother auditors on separate financial statements and on the other
financial information of the subsidiaries, the aforesaid consolidated Ind AS financial statements give
the information required by the Companies Act, 201 3, as amended ("the Act") in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
oftheconsolidatedstateofaffairsoftheGroupandits.iointlycontrolledentitiesasat3l March 2019.
their consolidated profit including other comprehensive income, their consolidated cash flows and the
consolidated statement ofchanges in equity for the year ended on that date.
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Key Audit Matters

Key audit malters are those matters that, in our professionaljudgment, were of most significance in our
audit ofthe consolidated lnd AS financial statements for the financial year ended 3 I March 2019. These
matters were addressed in the context of our audit ofthe consolidated lnd AS financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
For each matter below, our description ofhow our audit addressed the matter is provided in that context.
We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of
the consolidated Ind AS financial statements section ofour report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessment
of the risks of material misstatement of the consolidated Ind AS financial statements. The results of
audit procedures performed by us and by other auditors of components not audited by us, as reported
by them in their audit reports fumished to us by the management, including those procedures performed
to address lhe matters below, provide the basis for our audit opinion on lhe accompanying consolidated
lnd AS financial statements.

Key audit matters How our audit addressed the key audit matter

Recov€rability ofcertain amount oftrade receivable from Southern Power Distribution
Company of Andhra Pradesh Limited ("APDISCOM") (as described innote 52 <tf the
consolidated Ind AS.financial stateme
The Croup sells electricity to APDISCOM
under various Power Purchase Agreements
(PPAs) entered with it. APDISCOM has

contested certain portion ofthe amounls due
by claiming that the Generalion Based
lncentive (GBI) should be treated as a pass

through in the tariff. Currently, the matter is
under litigation and pending before the
Andhra Pradesh High Court.

As at 3l March 2019, the cumulative
receivable on account ofthis matter amounts
to INR 1,435 million. The assessment of
recoverability of the said amount under
litigation requires signifi cant management
judgment. Due to significance of amount
involved and the related level ofjudgement
involved, it has been considered as a Key
Audit Matter.

Our audit procedures included the following:
. We obtained the relevant PPAs and the

submissions made to the AP High Court
pertaining to the litigation.

. We inquired of Croup's general counsel Io
understand the assessment of recoverability of
the amount.

. We obtained and assessed the legal opinion
obtained by the management.

o We involved the auditor's expert to assess the
legal opinion obtained by the management.

o We evaluated lhe Group's assessment of the
recoverability of the amount basis the legal
opinion.

o We have validated the appropriateness of the
related disclosures in the consolidated financial
statements.
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0ther Information

The Holding company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's report, but does not include the
consolidated Ind AS financial statements and our auditor's report thereon.

Impairment of Good described in nole 7 ofthe consolidated Ind AS financial stalements)
The Group's balance sheet includes Rs
I 1,381 million ofgoodwill, representing 3%
oftotal Group assets. In accordance with Ind
AS. these balances are allocated to Cash
Cenerating Units (CGUs) which are tested
annually for impairmenl using discounted
cash-flow models of each CGU's
recoverable value compared to lhe carrying
value of the assets. A deficit between the
recoverable value and the CGU's net assets

would result in impairmenl.

The inputs to the impairment testing model
which have the most significant impact on
CGU recoverable value include:

- Projected revenue;

- Projected costs and

- Discount rates.

The impairment test model includes
sensitivity testing of key assumptions,
including revenue goMh. operating margin
and discount rate.

The annual impairment testing is considered
a significant accounting judgement and
eslimate and a key audit malter because the
assumptions on which the tesls are based are
highly judgmental and are affected by future
periormance of the plants which are
inherently uncertain, and because of the
materiality of the balances to the financial
statemenls as a whole.

Our audit procedures included the following:

o We assessed the appropriateness of the Group's
methodology applied in determining the CGUs to
which goodwill is allocated. In making this
assessment, we also evaluated lhe objectivity and
independence of Company's inlernal specialists
involved in the process.

o We assessed the assumptions around the key
drivers of the cash flow forecasts including
projected revenue, operation & maintenance cost,
management shared service cost, debt equity
ratio, cost of debt and equity and salvage value.

o We also assessed the recoverable value headroom
by performing sensitivity testing of key
assumptions used.

o We discussed potential changes in key drivers as

compared to actual performance with
management in order to evaluate whether the
inputs and assumptions used in the cash flow
forecasts were suitable.

. We lested the arithmetical accuracy of the
models.

. We have validated the appropriateness of the
related disclosures in the consolidated financial
statements.

tr
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Our opinion on the consolidated Ind AS financial statements does not cover the other information and
we do not express any form ofassurance conclusion thereon.



S.R. BeruBot *Co. LLP
Ch.rtared Account.nts

ln connection with our audil of the consolidated Ind AS financial statements, our responsibilily is Io
read the olher information and, in doing so, consider whether such olher information is malerially
inconsistent with the consolidated lnd AS financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

The Holding Company's Board of Directors is responsible for the preparation and presentation ofthese
consolidated lnd AS financial statements in terms of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance including other
comprehensive incomq consolidated cash flows and consolidated statement ofchanges in equity ofthe
Group including its jointly controlled entities in accordance with the accounting principles generally
accepted in India, including the lndian Accounting Standards (lnd AS) specified under section 133 of
the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as amended. The
respective Board of Directors of the companies included in the Group and of its jointly controlled
entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and of its jointly controlled enriries
and for preventing and detecting frauds and other inegularities; selection and application ofappropriate
accounting policies; making judgments and estimates lhat are reasonable and prudent; and the design,
implementation and maintenance ofadequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation ofthe consolidated lnd AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation oflhe consolidated lnd AS financial statements by the Directors ofthe Holding Company.
as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in th,e Group and ofits jointly controlled entities are responsible for assessing the ability ofthe
Group and of its jointly controlled entities to continue as a going concern, disclosing, as appiicable,
matters related to going concern and using the going concern basis of accounting unless manigement
either intends to liquidate the Group or to cease operations, or has no realistic alternarive but to-<lo so.

Those charged with governance of the companies included in the Group and of its jointly controlled
entities are also responsible for overseeing the financial reporting process ofthe Group and of its jointly
controlled entities.

Auditor's Responsibilities for the Audit ofthe consolidated Ind AS Financial statements

Our objectives are to obtain reasonable assurance about whether the consolidared Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error. and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements
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individually or in the aggregatg they could reasonably be expected to influence the economic decisions
ofusers taken on the basis ofthese consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audil. We also:

. ldentify and assess the risks of material misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risk, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than lbr one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or lhe override of internal control.

Oblain an understanding ofinternal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whelher the Holding Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eslimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its jointly controlled
entities to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated lnd
AS financial stalements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its jointly controlled entities Io
cease to continue as a going concern.

Evaluate the overall presenlation, slructure and content of the consolidated Ind AS financial
statements, including the disclosures, and whether the consolidated Ind AS financial statements
represent the underlying transactions and events in a manner thal achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its jointly controlled entities of which we are the
independent auditors, to express an opinion on the consolidated Ind AS financial slatements. We
are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial slatements of which we are the
independent auditors. For the other entities included in the consolidated financial statements, which
have been audited by other auditors, such other auditors remain responsible for lhe direction,
supervision and performance of the audits carried out by them. we remain solely responsible for
our audit opinion.
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From the matters communicated with those charged with governance, we determine those mafiers that
were of most significance in the audit ofthe consolidated Ind AS financial statements for the financial
year ended 3l March 2019 and are therefore the key audit mattes. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matter

We did not audit the financial stalements and other financial information in respect of 68 subsidiaries
whose Ind AS financial statemenls include total assels of Rs. 82.435 million as at 3 I March 2019. and
tolal revenues ofRs. 9,970 million and net cash outflows ofRs.3,267 million for the year ended on thal
date. These Ind AS financial statement and other financial information have been audited by other
audilors. which financial slalements, other financial information and auditor's reports have been
fumished to us by the managemenl. Our opinion on the consolidated lnd AS financial statements, in so
far as il relates Io the amounts and disclosures included in respect of these subsidiaries and our report
in terms ofsub-sections (3) ofSection 143 ofthe Act, in so far as it relates to the aforesaid subsidiaries
andjointly controlled entities, is based solely on the reports ofsuch other auditors.

our opinion above on lhe consolidated Ind AS financial statements, and our reporl on other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements and other
financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) ofthe Act, based on our audit and on the consideration of report ofthe
other auditors on separate financial statements and the other financial informalion of subsidiaries.
jointly controlled entities, as noted in the'other matter' paragraph, we report, to the extent applicable,
that:

(a) we/the other auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best ofour knowledge and beliefwere necessary for the
purposes of our audit of the aforesaid consolidated Ind AS financial stalements:

We communicate wilh those charged with governance ofthe Holding Company and such other entities
included in the consolidated lnd AS financial statements of which we are the independent auditors
regarding, among other matlers, the planned scope and timing ofthe audit and significanl audit findings,
including any significant deficiencies in internal control that we identify during our audir.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought lo bear on our independence, and where applicable, related
safeguards.
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(b) ln our opinion, proper books ofaccount as required by law relating to preparation ofthe aforesaid
consolidation of the financial statements have been kept so far as it appears from our examination
oflhose books and reports ofthe other audilors;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Statement of Other Comprehensive lncome, the Consolidated Cash Flow Stalement and

Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account maintained for the purpose of preparation of the consolidated Ind AS financial
stalementsi

(d) In our opinion, the aforesaid consolidated lnd AS financial statements comply with the Accounling
Standards specified under Section 133 of the Act, read with Companies (lndian Accounting
Standards) Rules, 2015, as amended;

(e) On the basis ofthe written representations received from the directors ofthe Holding Company as

on 3 I March 2019 taken on record by the Board of Directors of the Holding Company and the
reports ofthe statutory auditors who are appointed under Section 139 ofthe Act, of its subsidiary
companies and jointly controlled entities, none of the directors of the Group's companies and its
jointly controlled entities incorporated in lndia is disqualified as on 3l March 2019 from being
appointed as a director in terms of Section 164 (2) of the Actt

(0 With respect to the adequacy and the operating effectiveness ofthe intemal financial controls over
financial reporting with reference to these consolidated Ind AS financial statements ofthe Holding
Company, its subsidiary companies and jointly controlled entilies incorporated in India, refer to
our separate Report in "Annexure 2" to this report;

(g) In our opinion and based on the consideration of reports of other statutory audilors of the
subsidiaries and jointly controlled entities incorporated in India, the managerial remuneration for
the year ended 3 I March 2019 has been paid / provided by the Holding Company, its subsidiaries
and jointly controlled entities incorporated in India to their directors in accordance with the
provisions of section 197 read with Schedule V to the Act;

The consolidated Ind AS financial statements disclose the impact ofpending litigarions on
its comolidated financial position of the Group and jointly controlled entiries in its
consolidated lnd AS financial stalements - Refer Note 47 to the consolidated Ind AS
financial statements;

Chartcrad Accountints

(h) With respett to the other matters to be included in the Auditor's Report in accordance with Rule 1 I
ofthe Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us and based on the consideration of
the report of the olher auditors on separate financial statements as also the other financial
information of the subsidiaries and jointly controlled entities as noted in the 'Other matter'
paragraph:

t.
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Provision has been made in the consolidated Ind AS financial statements, as required under
the applicable law or accounting standards, for material foreseeable losses, ifany, on long-
term contracts including derivative contracts - Refer (a) Note 52 to the consolidated
Ind AS financial stalements in respect of such items as it relates to the Group and jointly
controlled entities:

Charta.ad Accountant!

|l.

III.

For S.R. Batliboi & Co. LLP
Charlcrcd Accountants
I Number: 301 003E/8300005

There were no amounts which were required to be transferred to the Investor Education
and Prolection Fund by the Holding Company, its subsidiaries and jointly controlled
entities incorporated in lndia during the year ended 3l March 2019.

'^'uiilt*
per Amit Chugh
Partner
Membership Number:. 505224

Place of Signature: Gurugram
Date: 29 May 2019



ReNew Power Limited (form€rly known Is ReNerr Poher Privarc Limited and RcNe* Polrcr Venrures Prirate l-imitcd)
Consolid.ted Bahncc Sheet as at 3l Merch 2019
(AmounLs in INR millions, unless olherwise statcd)
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ReNe} Power Limiled (formerly klronn as ReN€w Power Private Limited rnd ReNew Power Ventures Private Limited)

Consolidrted Brhnce Sheet rs rt 3 | Mrrch 20 19

(Amounts m INR millions, unless othcrwise stated)
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S.mhrry of significatrt accoutrtmg policies

The acmmpanyhg notes are an integml part oflhe Consolidated Finarcial Statements.

As per our report ofevm date

For S.R Brtliboi & Co. LLP
ICAI Firm Registration No.r 3010038/8300005

ugh

Partner

Membenhip No. : 505224

Placer Gmrgram

Date: 29 May 20 I 9

For and on beh.[ofthe Boerd of Dir€ctors ofR€New Por€r l,imited
(formerly kno*n as ReNew Power Prirate Limited and ReNew Power

Ventures Private l,imited)

32\647 27t.0EE

398.022 3,15,768

per S Arun Duggrl

Artirh Jrin
(Company Secrqary)

Meobership No. : F6508

Place: Gurugraln

D.te: 29 May 20 I 9

(Chairman ard Managhg DirEctor)

DIN- 00972012

Place: Gurugram

Date: 29 May 2019

(hdependent DirEclor)

DIN- 00024262

Place; Curugram

Date: 29 May 20 I 9

Rlvi Selt
(Chief Financial Offi cer)

Place: Gurugram

th!e: 29 May 2019
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ReNeF Po$er Limit€d (formerl] known as ReNerr Power Privlle Limited rnd ReNew Power vcntures Privale Limitcd)
Consolidated Statement of Profit and Loss for thc yc{r cnded 3l Mrrch 2019
(Amounts in INR millions, unless othcrwisc shtcd)
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Items not to be reclassified to profit or loss in subsequ€nt yerrs:



RcNew Por+cr Limited (formert! kro*n rs R.New Power Private Limit€d snd RcNew Pow€r Ventures Privrte Limited)
Consolidated Statement of Profit and Loss for thc ye3r ended 3l March 2019
(Amounts in INR millions. unlcss othcrwisc stated)

for lhc rcrr cnded
3l Nlarch 2019

For the )'ear end€d

3l Nlsrch 20lt
Profit for the !ear

Att butrble tol
Equity holderc of the pareDt

Non-conrolling inter€sts

800

230

567

213

2.ll
2.07

300

220

I.007
2E5

0.89

0.8?

Totrl comprehenrive ircome for thc yerr
Attributrble to:
Equity holdels ofthe parent

Non-controlling interesls

f,an ngs per shrrer
(f.ce vdue per sh.re: INR l0)
( l) Basic attributable to equity shareholders of the parer

(2) Diluted attributable to equity shareholders ofthe parent

Summary of significant accounting policies

The accompanying notes are an integral part ofthe Consolidated Financial Shtements

As per our report of evm date

for S.R- B.tliboi & Co. LLP
ICAI Firm Registration No.: 301003RE300005

Chartered Accountants

per Amit
Panner

Membe6hip No.: 505224

Place: Gurugram

Date: 29 May 20 I 9

For.nd on behrlfofthe Borrd ofDir€ctors ofReN€h Pow€r Limited
(formcrly lnorro as ReNew Power Privrte Limited rnd ReNew Powcr

Yentures Priv.te Limited)
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**-
(Chairman and Managing Dircctor)
DIN- 009720t2
Place: Gunrgram

Date: 29 May 2019

Arun Du
(lndependent Dir€ctor)

DIN- 00024262

Place: Curugrafi
Date:29 May 2019

Ashish Jrir
(Company Secretary)
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ReNe* Po*er Limited (formerly knoer .s ReNe' Po$rr Prlv.te Llmitd rnd Rei\iew Power verturer Privtte Linited)
Corsolidrt€d Strremerr of CrJh no*s for thr yerr crd.d 3 I M.rci 2019

(Amounrs in INR millions. unlcss o(hcNisc sbred)

3l uarch 2019

l'or ihe !-e.r erded
3l Mrr(h Z0lE

Prolil before t.t

Depreciation and amonisationexp€6.
l,ss on disposal of property planl and.quipmcnr dd capiBlwork in pmgress

Share in loss ofjoitrtly conEolled .ntities

Covement grrnl- viability gap fundin8

Cah otr inetrectiv.ness on d.rivativ. insEumcnls dcsisnatcd as carh flow hcds. (neo

tos! on settlement ofdenvative insEumenb d.siSnacd as cash flow hcdsE (ner)

Opemtrotr md maintenanc. rEs€rve

Sh.E bed paynenls

Prcvision for doubttul debls

Unamonised arcillary bormwins cosl wrincn ofI

Fan ldue 8ah on mutualtund

Op.rrtitrg profit b.forc sorHng crplt.l ctrn86

Movemetrt h worhrg c.piti
(Incrc6e)decrce in trade rcccivablcs
(Increase), decrcde in inv.ntories
(Incrcase)idecrease in o$er currenl financial asscls

(Increase)/decrease in olher non-curEnl fin cial assets

(Increase)/decrcase in other currEnl ass.r5
(Incrcase)/decrease in olher non-cunEnl assels

(lncEase)/decrcase in pr.paymcnls

lncrcase (decrease) rn olhercunenr financial liabihri.s

Increase(decrease) in other cunEnt liabiliti€s
Increasd(decrease) in other non current liabilities

Incr€ase(decrEase) in lrade payables

Incre.se(decreas€) in provisions

Crrh g€rcr.led from operrtlom
Direcr raxes paid {net of retunds)

Net crsh g€nerrted itr op.rrtirg rcli ti6

Clih flow from ltrvesdtrg rcthldd
Purhase ofpropeny. pla and.quipment includinS capit lwo* in progr€ss, intangibl.s including intangible
alsels under d€velQm€nl capital crEdilo.s and c8pilal advanccs

Invcstn.nh ofdeposits hvins residual maluriry morE than I monlhs

Investment in mutual tunds Ed€emed/(mad.)
Puihase consideration paid (nct ofcah acquircd)

Nei crsh llscd ttr hvlrthg .ctlvld6

2.101

12.459

197

39
(7t

(39)
(441

304

923
IE]

I

523
(l,l9l)
25.912

(272)

7,t24
5l

8-l I

115)

644
272

6

28t
(1,152)

t4.4lt

{1,0t9

(8,748)
(565)

(4)

4
(52)
(23)

(1,959)
(tE7)

295
t6

262
25

l7E
22.1t9

(!e)
(140)

(l,l5l)
40

353

219
(323\

(l)
(r48)

2E0

(r08)
30,153

{l 905)

2r,029
(r,ll8)

2t,2.tt

(61.1l7)

t9,9t I

/.52.291)

(2,82r )
(7,340)

(43.r28)

|,009

12.622)
9.540
(94t)
l.:46

(53,E9{) ( 10.1,577)

Crlh flori from tirrrcilg rc'tivitid
PmEds ftom issue of cquity shrjEs (including premium)

Govednnenl granl r€c.ived

Proceeds from lonS-lernborrowinss
Repayment of long-term bonoping!
PrDce€ds liom shon-lem borcwings
Repayment of shon-lerm borrow ings

I erest paid

NGt crlh g.rcrrt.d from firlmirg diviri6

560

496

l09.ll5
(62,134)

32,968

(32,685)

(26.491)

16,051

I

90,781

(23.06r)

4.080

(t,772)
(14,64r)

zt,t11

(J,799)

7t,ut

(t3,225)Iel (dNrcase) in (ash atrd (ash equiraknls
Cdh.nd crsh equhxlerts sl lhe beginning oflhe )rar
Cash and caih equiralerts ar the cnd ofrhc )ear

ll,9l.1 21 tl9
13,9!{

Compor!trts of crsh l[d c:5h equivd.rt!
Calh on hand

Balances with baI*s:
- On currsnl accounts

- On deposil accounts sith original malurit, otless rhan 3 monlhs

Totrl crlh lrd cilh equivrl€Et! (role l6)

0 0

4.181

5,.]11

5.200

8.7H

Y
:/

tt
.D

----------------

________________ _-__________l_1911



ReNes Po$cr t.imited (formcrl! kno$n rs Rr:\$ Poner Priyrle Limiled and Re\e* Poser ventrr$ Prirate Limiled)
Consolidated Sralemcnt of Crsh t loss tor lht yerr ended 3l )tarch 2019

(Amounts in INR mrlli,r,s. unler\ otl,eR,\c sbred)

Openins bal.rce
:01E

Olher Changes*
Closing brlan(e rs .t

ll )Iar(h U 019

t ng'rem bomwings (including currenl malurities a n l of
ancilffy bonowinss cosl incurEd)

shod-term bonowinss
Ddvaliv€ instrumcnls

219,085

19.365

931

47,000

2tl t,009

l69.ll8

20.657

895

Tor,l liahiliri6 arom il7 l6

Olber Changesr
Closing balance.s .t

3l )Iarch 20lE
OpeDiDg brlrnce

zoll Clsh floDs (net)

l04.l9l

16.575

67,720

2.108

41.113

481

:19.084

19.t65
9ll

lnng-lerm bormwings (including currc maturities and nel of
borcwinss cosl incurred)

Shon-term borrowings

Tolal liabilities trom litranri I 0
. Including adjustrnent for ancillary borrowing cos! unrcalised/rEalised forcign exchange gain4oss.

As p€r our rcpon of even date

For S.R. Brlllbol & Co. LLP
ICAI Fim RegisFalion No.: 30l00lgEl00005

For .od or beh.lfof lhe Aoird of Direttors ofReNer Poper Limiled
(formerly krosr ar Rei\ieB Poser Privrl€ Limiled rnd ReNes Po$er

ventures Pnvrt€ Limit€d)

Chugh

MenbeFhip No.r 505224

Place: GuruSnm
Date: 29 Mry 2019

tl

oS^^'\ -Sooerr S9tl
(Chrirman tnd l't rEsing Direror)
DIN- 00972012

Plac.: Cuugram
Dat r 29 l,lay 2019

(lnd€pend€nr Dirsctor)

DIN,00014262
Place: Gurugram

Date: 29 May 20 I 9

u/Duggrl

Rrvl Sett
(Chicf Financial Otrccr)

Datc:29 May 2019

&
Aitilh Jin
(Company Secrelrry)
Memb€Bhip No.: F6508

Place: Gurugram

Date:29 May 20196'JJ {.:i.

3,/
EIc\

4

tr
o

(-!

70.01t .16.342 219.-I r

239JEl

The cash flow statement has been prcpared und€r ihe indirect melhod as set out in the lnd AS 7 "Statemenr of Cah nows".
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R€Ne* Po*er l,imit€d (formerlr.' ktrowtr rs ReNe* Polrcr Priv.tc Limited and Reliew Power l'entures Private Limited)

Notes to Conrotid.ted Finrncial Statements for lhe ve.r eDded Jl ill.rch 2019

Corporr.e lnformrtion
ReNe* Power Limired ( the Conpany ) is a public limir€d conpany domiciled in lndia. The Compary was cotrlend inlo a public company wilh effecl Fom 17 April

l0l8 and consequenrly rhe name oflhe Company has changed from ReNew Power Private Limited to ReNew Power Limited.

The regislcred office of rhe Company is locar€d ar I 3 8, Ansal Chamber - II Bikaj i C.ma Place, New Delhi- I I 0066. The Parcnl and its subsidiaries (hereinaner colleclively

referr€d ro as the Group) are carrying oul business a.tivities rclatiog 1o gencralion of power through non-conv€dional .nd r€ne*able en6gy sources.

The Consolidared Finaocial Statements oflhe Group have been authoris€d for issu€ by the Oroup's Board ofDiretton on 29 May 2019

2 B.rk of prcp.r.doo
The Consolidated Financial Statemenrs are prepared in accordance with Accounting Standards (lnd AS) notified undet Section I 3l of lhe Companies Act, 20 I 3 r€ad r! ilh
the Compani€s (lndiao Accountitrg Standards) Rules, 2015 as amended. The Consolidated Financial Statements have b€en prepared on a.crual basis and under the

hislorical cos! convention issued ther€$der and othcr accounting principles g€dffally accepled in India.

Thcse Consolidaled Firancial Statemenls h.ve be€n prepared using presenlation and dis.losur€ requircments ofthe Schedule lll oflhe Compades Aci 2013.

The financial stal€m€nts have been prepared on a hislorical cosr basis, except for rh€ following assers and liabilities $hich hal,e b€en measured al fair \?lue

3 Prlnclples of coNolid.dotr

The Coosolidated Finamial Stat€ments comprise the consolidated financial stalements ofthc Group as at 3l March 2019. Cootrol is achieved whetr th€ Group is exposcd,

or has ri8hls, to variable retums from irs involvemot with the investee atrd has the abiliry to affcct thos€ retums tbrough ils polrcr ovcr the iovcslee. Specilically, the

Group conrols an inveslee ifaod only ifthe Group has:

- Pow6 over rhc investee (i.e. existing rights that give it the current ability to direct rhc rclev.nt activities ofthe investee)

- Exposure, or righls, lo variable retums from its inlolvement with th€ inyestee, and

- The ability to use its power over the invcstec to affcct its r€tums

Generally, there is a presumprion rhar a majority ofvoting rights result in control. To suppot this presumption and when the Oroup has less than a majorily ofthe voling or

sirnilar rights of an iovcstee, the Group conside.s all rclevant facts and circumstanccs in assessidg whether it has power over an investec, includiogl

-Thc contractual arangement *ith the other votc holders ofth€ hvestee
-Righls aising from other contractual irfimgements
-The Croup's votiog righrs atrd porenrial voring righ$
-The size oflhe Group! holding of voting rights rclalivc lo the size alld dispersion ofthc holdidgs oflhe other voting rights holders.

The Grcup rc-as$ss€s whether or not it contaols all invcstE if frcts alld circumstsnccs iddicale that there are changes to one or more of the three el€ments of control.
Consolidation of a subsidiary begios when the Croup obtains control over lhe subsidiary sod c€a-s€s when ihe Group loscs cooEol ofrhe subsidiary. As!€ts, liabilities,
income and exFnses ofa subsidiary scquircd or disposcd ofduring rbe pcriod are iocludcd in thc CoDsolidaled Finamial Starcmcnts fiom rhe date the Group gains control
unlil the date the Goup ceases to control the subsidiary.

The Consolidaled Financial Statements are prepared using uniform accounting policies for like transactions and olher events io similar circumstances. Ifa member ofthe
Croup uses accounting policies other than those adopted in the Coosolidated Financial Stalements for like transactions and evenls in similar circumstances, apprcpriate

adjustmeols are made lo that Group memb€r's linaocial stalements in Eepaling the Consolidated Fioancial Statements to ensure conformity wilh the Croup's accounring
policies.

Th€ financial slatements of all enlities used for lhe purpos€ of consolidalioo are dr.wn up to s6me reponing date as th.t of thc parenr Compsny, i.e., year ended on 3l
Malch 2019. Wten the end of lhe reponing period of the palent is difrercnt frorn that of a subsidiary, the subsidiary prepares, for consolidalion purposes, additional
finaocial informatiod as of ibe same dale as thc financial statemmls of the parent lo enable the pareat lo consolidate the financial information of the subsidiar, unless it is
impracricabl€ lo do so.

Cotr.olld.dotr pro.cdurc:

and expenses oflhe subsidiary are bas€d on the amounts ofthe assets and liabilities recognised in the Consolidated Financial Statemenrs at ihe acquisition date.

- OITs€i (eliminale) the canying amounl of lhe parenl's invesment iD €ach subsidiary and lhe par€nl's portion of€quity ofeach subsidiary. Business combinations policy
explains how to accounl for any related goodwill.

ftom inraFoup transactiotrs that are recognised in assels, such as inventory and fixed ass€ts, are elimioared in full). Intragoup loss€s may indicate an impainnent thal
requires re.ognilioo in the Consolidaled Financial Slalements- lnd AS 12 Income Taxes applies ro rempomry differences that arise from the eliminalion of profits and
loss€s resullin8 &om intragoup transactions.

*

c
*

oq

e

- Derivarive financial instruments

- Financial assets and liabilities measwed a! fair valu€ (refer accounling policy regardirg fidancial instrumenls)



ReNew Power Limited ([ormerlt knolro rs RcNew Power Prirlte l,lmited and ReNew Powrr v€ntures Priviae Limited)

Notes to Consolidated Finrncial St.tements for rhe y€rr ended ll Mrrch 2019

r) Buiiness Combb.tioDs md goodwlll

Business combinarions are accounted for usiog the acquisition melhod- The cost of an acquisilion is mea$red as th€ aggregate oflhe consideration lransfened measured al

acquisilion dare fair value and the amounr ofany nonrontrolling iDlerests in lhe acquiree. For €acb business combination, the Grcup elects whether to measure lhe non-

emHying €coDomic b€n€fils is dor probable. Howev6, the following assels and liabililies acquired in a business combiDation aft measur€d at lhe basis indicated bclow:

- Ixfened tar( assets or liabiliries and rhc asscts or liabilities rclated to employee ben€fit arrangem€nts ale recognis€d and measured in accordance wilh Ind AS 12 Income

Tax and hd AS I 9 Enploye€ Benefits respeclively.

- Liabilitics or €quity instruments r€lat€d to share based payment armogements ofth€ acquir€e or share based paymeols arangements ofthe Group €ntered into lo replace

share-based payment anangemenls ofthc acquirc€ are measured in accordance wilh lnd AS 102 Share-based Payments at the acquisition dal€.

- Ass€ts (or disposal groups) that are classified as held for salc in accordance with Ind AS I 05 Non{unenl Assets Held for Sale and Discontioued Opemlions are mcasured

in accordance with that standard-

- Reacquircd rights are m€asured at a value dacmined on tha basis ofthe remaining cootractual tem ofthe related contracl. Such valuation does not consider potenlial

renewal of the reacquired right.

re.ognised in profit or loss or OCI, as appropriale.

that is a financial instrument and within the s.op€ of lnd AS I 09 Fioancial lnsEumcnts, is measured at fair value with changes in fair value recognised in profit or loss. If
the contingmt codsideraliod is not withio the scope of Ind AS I 09, it is measured in accordance with the appropriate Ind AS. Contingent consideration thal is classi fied as

equiry is not re-measured at subscquent reponing dat€s and subscquent ils setilemetrt is accoutrled for within equity.

Coodyrill is initially m€arured at co$, b€ing lhe exc€ss of thc agSrcgate of the consideration tansfetred and the zurouni recognised for non-conlrolling interesrs, and any

EaDsfared the Crcup re-assess€s whether il has coneclly identified all of the aas€ls acquired and all ofthe liabilities assumed and rcviews rhe proccdures used to measure

th€ amounts to be recognis€d at thc acquisition date. Ifthe r.ass€ssment still rcsults in atr cxcess ofthe iair value ofnet assas acquird over the aggregate considerarion

transfen€d, then the gain is recognised in OCI and accumulated in equity as capital res6ve- However, if therc is rc clear evideDce of bargaio purchas€, the entily
reaognis€s lhe gain dir€clly in equity as capital resewe, withoul routing thc same lhmugh OCL

lerms, ecommic circumsladces and pertinenl coodilions as al the acquisition date. This includes the s€paration of emHded derivatives in host conlracts by the acqutee.

After bilial recognition, goodwill is mcasurcd at cost less aoy accumulated impaifmeo! loss€s. For the pupos€ of impairment resring, goodwill acquircd in a busin€ss
combination is, from lhe acquisilion datg allocated to €ach of the Gmup's cash-gereraling uaits that arE €xpected to bercfir fom rhe combinalion, inEspective ofwhether
other assets or liabililies of the acquiree are assigned to thos€ uniis.

A cash generaling unil lo which goodwill has been allocaled is tesred for impairment amually, or Inor€ Fequ€trtly when there is an indication thal the unit may b€

impair€d. If the re&verable amounl of thc cash gen€mting unit is less than its ,anyrng amount, lhe impairment loss is allocated first to reduce rhe carrying amount olany
goodwill allocated lo lhe unil and lhen to the other assels of the unir pro rala based os th€ carrying aDount of each assa in the uoil. Any impairment loss for goodwill is
recognised in profit or loss. An impairm€nt loss rccognised for goodwill is not reversed in subsequent periods-

Wh€re goodwill has be€n allocaled lo a cash-generating unit and pan oflhe operation within that unil is disposed of, the goodwill associated with the disposed op€ralion is
included in the carrying amouot of th€ op€r.tion when determining the gain or loss on disposal. Goodwill disposed in lhese circumslances is measured based on the relative
values ofthe dispos€d operation and the ponion ofthe cash-generating unir retained.

e
o

c o

o
a.

Profir or loss and €ach compon€nr ofoiher comprehensive income (OCI) are attribuled io lh€ equity holders of the par€nt of the Croup and to lhe non-conlrolling interests,

even ifthis resuhs in the non-conlrollang inl€resls having a d€ficit balance.

A chang€ in lhe ownership inleresl ofa subsidiary, $ilhoul a loss ofcontrol, is accountd for as an equiry ransaclion.

If rbe Group loses control over a subsidiary, it:

- D€r€cognises th€ asscts (includiog goodwill) .nd liabilities of lhe subsidiary

- D€recognises thc carrying amount ofany non-controlling inlcrests

- Derecogniscs rh€ cudulative translation differcDces recorded in cquity
- R€cognisd tbe fair value ofthe consideration re.cived
- Recognis€s the fair value ofany investment raaiDcd
- Recog.is€s any surplus or d.ficit in profit or loss

- R€.lassifies rhe par€trt's shar. ofcomponcnts prcviously r€cogniscd ill OCt to p.ofit or loss or retain€d eamings, as appropride, a! would b€ rcquired ifthe G.oup had

directly dispos€d ofthc r€lsted as.scts or liabilitics.

4 SuEf,rry of Slglllc.trl Accouldlg Policlc.



lf the initial accounting for a business combination is incompletc by the end of the repo(ing p€riod in which rhe combinarion occurs, the Group rcpons provisional

amounrs for the items for which rhe accounring is incomplete. Those prcvisional aflounts are adjusred through goodwill during the measuremenr period, or additional

lhe amounls recogniz€d ar that dare- These adjusments arc called as measuremenr p€riod adjusrnenrs. The measuremenr p€riod do€s not exce€d on€ period liom the

acquisitioo date.

b) Inveslments rccourted for [slng tbe €qulty mcthod.
An associate is an entity ov€r which rh€ Group has significanr influedce. Significant influence is the power to panicipare in the fdadcial and operating policy de.isions of
lhe investee, but is nol conEol orjoint control over thos€ policies.

Rei-ew Power Limited (formerl] known as ReNew Po*rr Privrte l-ilnited rnd ReNew Power Vcnrurcs Privrtc l,lmlted)
Notes to Cotrsolidated Financial Strtem€n.s for the ve.r ended Jl .rch 2019

A joint venture is a t)' € ofjoint arrangem€nl whercby the panies lhal have joinl coolrol ofthe anangcment have righB to the Der ass€rs ofrhejoinr ventur€. Joinl conlrol is

the contBctually age€d sharing of conlrol of an anangement, which exisls ooly when de.isions about the relevanl activili€s requir€ unanimous cons€nt of th€ panies

sharing control.

The considemtions made in d€termining whether significant influence orjoiot control are similar to those ner€ssary to d€rermin€ conrrol over rhe subsidiaries

The Group's investments id its associare andjoint venlure are accounled for usidg lhe equily merhod. Under rhe cquity mcrhod, the inveshent in an associare or ajoinl
ve.ture is inilially re€ognised at cost. The carryiog unount oflhe iovestmeol is adjusted lo recogDise chalges in the Croup's share of net assets of the associale or joinl
v€nture since the acquisition dare. Coodwill relating lo thc associate or joint vcnture is included in the carrying amount of rhe invesrm€nt and is nor rcsted for impairmenl
individually.

The stalement of profit and loss reflects the Group's share ofthe results ofopeBtions ofthe associate orjoint venture. Any change in OCI of rhose invest€cs is pres€Dtd as

pan ofthe Group's OCI. In addilion, when there has been a change rccognis€d dir€cdy id th€ €quity ofth€ associare orjoint vcoturc, thc Group recogniscs its share ofany
changes, when applicablq in the statcm.trt of chargcs in equity. Unrealiscd gains and losscs resuhing &om transactions betwe€n lhe Group and the associate orjoint
vmNre are eliminaled ro the exretrt ofrhe ioleresr in lhe associare or.ioint venture.

If ar enlity's share of loss€s of an associate or a joinl venture equals or exce€ds ils inleresi in the associate or joint venture (which includes any long rerm interest thar, in

substance, form pan of the Group's nel investment in the associare or joinl venlure), the mlity discontinues recognising ils share of funher losses. Addilional loss€s are

recognised only to the exlenl lhal lhe Gmup has inculred legal o, cooslructive obligations or made palmenls on b€halfofth€ associate orjoint venture. Ifthe associate or
joint vetrture subs€quently repons profits, thc enlity r.sumcs rcognising its share of those profiB only ancr its share ofthe profts equals the share of losses not recognisd.

The aggregate ofthe Croup's share ofprofil or loss ofatr associatc.nd ajoint veature is showo on the face ofthe consolidsted statement of profit ahd loss.

The fhancial stalemeols oflhe associste or joint ve,rture a.e prcpared for lhe ssme rcponing p€riod as lhe Group. whcn nc{csssry, adjusuncnts are made lo bring the
accoutrling policies in line with those of the Group.

AIier applicalion ofthe equily method, the Group deterhines whcther il is necessar lo recog.is€ an impairment loss on ils idv€sh€nt in its associare orjoint venrur. At
each reponing dst€, lhe Group detBmines whether there is objecrive evid€nc€ that the inv€stmcnl in the associate orjoi vcnrur€ is impaired. lfrher€ is such evidence, the
Goup calculates the amount of impairment as th€ difference between lhe recovBable amouot of the associate or joint venrure and its canyiog value, and thcn recognises
the loss as 'Share ofprofil ofan associate and ajoinl venNre' in the statemcnl ofprofit or loss.

UpoD loss of significatrt infuence ove. the associate or joint control over the joint vmture, the Group m€asurcs and rccogniscs any rctaincd iovestment at ils fair value.
Atry difference between the carrying amounl of the associate orjoint vcnture upon loss ofsigni6cant iofluence orjoint conrrol and the fair value ofthe retained investment
and proce€ds fiom disposal is recognis€d in profir or loss-

A liabiliry is trealed as current when it is:
. Exp€cted to bc settled in oormal opoaling cycle
. Held primarily for the purpos€ oftrading
. Due to be settled within twelve mooths afier the reponing period, or

' There is no uncondilional right to defer the setllemeot of the liabilily for at least twelve months aner lhe reponing period

All olher liabilities are classified as nonrurrent.

Defened ta\ assetvliabililies are classified as non-current assettliabilities.
The opemting cycle is lhe time b€twe€n the acquisition ofassets for processing and their realisation/s€rrlement in cash and cash equivalents- The Group has idenlified
twelve monlhs as their operaling cycle for classificalion oftheir cunefll ass€ts and liabihties.

G
,t

c) Curretrt versui non{llrr€nt claliificrtior
Tbe Croup presents ass€ts and liabilitics in lhe balance sheet bas€d on curren, non{urent classification.

An ass€t is treat€d as culrcdt when il is:
. Expected lo be r€alised or intended to sold or consumed in normal operaring cycle
. Held primarily for the purpose oftrading
. Expected to b€ rcalised wirhin twelve months affer lhe reportiog period, or

' Cash or cash equivaleDts ut ess restricted fiom beiDg exchanged or us€d to s€ttle a liability for al leasl lwelve months after th€ reponing period

All other assets are classified as non{urrmt

(



ReN€w Powcr l,imited (formerl) Lnown .s ReNew Power Privrtc l,imitcd end RcNcw Power Venaurcs Privlte l,imiled)
Notca to Consolidated Financial Stltemenls for lhe v€rr etrdcd 3 I M r rch 20 I I

d) frir vdue mc.surement
fte Group measures financial instruments, such as, derivatives al fair value at €ach balance sheel dale.

Fair value is the price lhal would be received lo s€ll an asset or paid to transfer a liabilily in an orderly lransaclion belween markel panicipanls al the measuremenl dale.

The fair value measuremenr is bas€d on the presumption that rhe rransactiod ro sell lhe ass€t or transfer the liability takes place eilher:

The Group us€s valualion techniques lhal are appropriate in the circumstances and for which sumcicnl data arc available to mcasure fair value, maximising the use of
relevant obs€nable inputs and minimisidg the use ofunobs€rvable inpuls.

. In the principal market for fie assei or liability, or

. In the absence ofa principal market, in lhe most advantageous marker for the asser or liabiliry

For the porpose of fair value discloswes, the Group has determincd classes of assds and liabilities on thc basis of the nalurE, charactcrisrics ,nd rists of rhc assct or
liability .nd tbe level ofthe 6ir l"lue hierarchy. (Refer Note 43 and,l4)

The principal or the mosl advantag€ous marker must be accessible by the Croup.

The fair value of an asser or a liability is measured using rhe assumptions that marlet panicipanrs would us€ when pricing fie asset or liability, assuming lhal market
panicipanls act in their economic besl ioterest. The fair value measurerhcnt ofa non-financial assel takes into account a market panicipant's ability to gef€rate economic

benefits by using the asset in ils highest and best us€ or by selling it to aDoth€r market panicipant that would use the assei in its highest and b€sl use.

oo the lowesl level input lhal is significa lo thc 6ir valuc ocaswcrDcnt ts a wholc:

. t vel I - Quoted (uadjusted) ma*ct priccs in activc m.rt ts for idctrtical .sscts or liebilitiG

. kvel 2 - valuatioo techniques fo. which the lowcst lcvel iopul thal is sigDificad to the 6ir tllue mcasurancot is direclly or iodircctly ob6€rvablc

. [.vel 3 - Valuation techdques fo. which the lowest lcvel iDput that is sigtrificaol to the 6ir trlue m€asurancnt is unobd€rvable

Al each reponing date, lhe management ofthe Croup analyses the movements in the values ofasscts and liabilitics rhich .re requircd to bc reo.asurcd or re-assessd as

p€r the accourting policies oflhe Group.

For assets a.d liabilities that are recogDiscd in tbc consolidatcd financial statcmeots on a re.uriog basis, the Croup detemin6 whether transfds have occurred between
l.vels in thc hicrarchy by re-ass€ssing categorisation (b&sed on the lo*esl level inpul lhd is significart ro rhc fair valuc mcasurcmcnt as a wholc) at the end of each

reponing p€riod.

This trote summ.ris€s thc accou[tiog polic] for detdeination of fair valuc. othcr fair valuc rclatcd disclosurG atE givefl io the rclcyant not€s as followiDs:
' Disclosures for significatrt estimates atrd assumptions (Rcf6 Norc 56)
' Qua itative disclosures of 6ir valuc measulem.tlt hi€rarchy (Refer Notc ,14)

' Financial iost umants (including those canied at amonis€d cosi) (Rcfcr Norc 43 and 44)

c) R.vcrue Ecogritiotr
Revctru€ fmm cotrtrrct. *lth cr.lom.rr
Revenue tom contracls with customcrs is recogniscd whetr cootrol of the Soods or s€rvices a,t iransf€lred to thc customcr al an amount that reflecls the consideralion to
which lhe Croup expecls to bc enlitled in exchange for thos€ goods ot s6:rvices. The Group has generally conclud€d that it is the principal in ils revenue arargements,
b€caus€ it q?ically controls the goods or s€rvices before tahsfcrring them lo ihe customer.

Income from supply of power is recog.iz€d on th€ supply ofunits generaled iom rh€ planr ro rhe grid, as p€r the terms ofrhe Powcr Purchase Agre€meflts ("PPA") €nter€d
into with the cusromers.

The Compa.y considers whelher lhere ale othe. promiscs in the contract that are sepafiIe pedormanc€ obligarions to which a porlion ofthe transaction price needs ro be
allocated. In determining the Eansaction price for the sale of power, lhe Croup considers the efGcls ofvariable consideration ahd considcration paFble to the customer (if
aDy).

Incode lro s.niccs (,,,'an,.ga,nan coisiulloncy)
Revenue from projecls management/technical consultancy are recognised as per the terms of agrccmcnl on the basis ofs€rvices rmdered-

Sale of .qaipn.nt
Revenu€ ftom sale of equipmmt is recognised al the poinl in time when conrol of lh€ asset is lransfe.red to the cusromer, generally on delivery of the equipmenr. The
Group considers whether there are oth€r promises in the contracr that are separale performance obligalions to which a ponion ofihe rransaction pdc€ needs ro b€ allocated.

don-cash considention, and consideration pa,6ble lo the customer.

-..-_.-
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ReNew Power Limited (formerly known as ReNqr Po$€r Private Limited and ReNew Power Ventures Privat€ l,lmited)
Notes to Consolidatcd financial Statcmeots for the yerr ended ll Mrrch 2019

(i) vrrirble consideralion
Ifthe consideration in a conlracr includes a variable amounl, the Group esrimales the amourr ofconsideration to which it will b€ enlilled in eJchange for transfening

the goods or service ro rhe cuslomer. The variable considemrion is esrimaled ar contracr inceprion and constBined unlil il is highly probable ihal a significanl revenue

reversal in the amount ofcumularive revenue r€coSnised will nol occur when the associated uncertainly with the variable consideraiion is subsequently resolved.

Rebrtei
In some PPA5, the Crroup provide r€bates in invoice ifpayment is made before the due datc. Rcbales .re olTs€t against amounts payable by lhe customers. To eslimat€

the variable considerarion for lhe exp€cted futur€ rebale, lhe Croup applies the most likcly mclhod.

Incodeho codp.N4tio^Iot loss of eenue

Income from comp€nsation for loss of rev€due is recognised afler cerlainty ofre.eipl oflhe same is €stablished

(iii) Tr.de re.eiv.bles
A receivable represents the Group's right to an amount ofconsidcration lhat is uncooditional (i.c., only th€ passage oftime is required before paym€nt ofth€
consideration is du€). Refe. to accounting policies of financial assels in section (s) Fioaocial iostrumcols - initial recognition and subsequenl m@surement.

f) forcigtr currcNies
Th€ Financial Statemenls are preseDted in Indian rupees (lNR), which is also the funcrional currency and the cunency ofthe primary economic environm€nr in which rh€

Group opemte.

Dbidcnd
Dividend iocome is recognised whcn the right lo receive dividend is established by the reponiog &le.

Cotrtnct b.hnc$:
(i) Cortnct rrrctr

A contracl asset is lhe rigbl to consideration in exchange for goods or s€rviccs transfdred lo the customar. Iflhc Cnoup pcrfotms by transfaring gmds or s6:wices to a

customg before the customer P3ls consideratiotr or before paymmt is duc, a contracl asset is recognis€d for lhe eam€d coosidcralion lhal is coodilional.

(ii) Cotrtr.ct li.bilifr.s
A codracr liability is the obligatioo to transfer goods or s€rvices to a customer for *hich lhe Group has rdcivcd considcratioo (or an amount ofconsidcr.tion is due)

from the cuslomer- Ifa customer pays consideralion befor€ the Croup rrarsfcrs goods or services to lhe cuslomcr, a conract liability is rc.ognised whcn the po,Ineflt

is made or the paymeol is due (whichevcr is earlier). Contract liabilitics arc reognis.d as rcvenue whcn the Croup performs under the contracl.

TrauJ,,ctior,j and baloae.s
Transaclions in foreign cunencies are initially recordcd by lhe Gmup at their functional cuIr€ocy spo! rates at the datc the transaction lirst qualifies for recognitiod

Monetary asseb and liabilities denomioated in foreign cwrencies arc translat€d al the functional currency spot rates ofexchangc at ihe rcponing date.

ExchaDge ditrereoc€s arisiog on s€ttlemetrt or tr.nslation of monelary items are recognis€d in profit or loss with the exception of lhe followiogl
- Excha.nge ditrerEnces arisiDg on moDetary items that are designated as part of the hedge of the Croup s net investmeot of a foreign operarion. These are recognised in
OCI until the nel iovestment is dispos€d of, at which rime, rhe cumulative amount is reclassified lo profil or loss.

- Tax charges alld credits attributable to exchange dillerences on those monetary items are also recorded in O(1.

g) T.rcs
C,,n nl intu,i. .at
Current income lax ass€ts and liabililies arc m€asured al the amounl expecled to be reaovered from or paid to lhe laxation authorities. The 1&r rates and ta\ laws used lo
compute the amouot arc those lhal are enacled or substantively cnacted, at the reporting dale in India. Cunenl income tax rlaling to ilems recognised outside profl or loss

ifa legally enforc€able right exists to set offthcse.

D"lc d Tar

Deferred ta,( is provided using lhe liability melhod on tempomry dilTerences b€lween the tax bases of assets and liabilities and th€ir carrying amounts for financial
reporting purposes at the reporting date. Deferr€d tax liabilities are recognised for all taxable temporary diffcrences.

Defened lax liabilities are recognised for all ta\able t€mporary difTerences, except:

the lransaction, affe.ls neitherthe accounring profit nor laxable profit or loss.

- ln respecl of taxable temporary diferences associated with inveshenls in subsidiari€s, associares and interests in joint ventures, wh€n th€ timing ofthe reversal ofth€

(4

c.
o

lemporary differences can be controlled and it is probable lhal the temporary differenc€s reverse in the tbreseeable fulurc.

(ii) Corsider.tiotr p.yrblc to custom.rs
In some PPAS, Group has to pay considfialiod lo cuslomers. Conside6lion payablc to cuslomers arc oflsct againsi the rcvenue recognised as and when sale of
power occurs.



ReNcs Poser Limited (formerl) known rs Relew Powcr l'ri\ltc l-imitrd and RcNrw Powcr \'(nturel Pritrtc l.imitcd)
:-o(es to Consolidarcd l-inancial Statements for thc \car endcd ll IIirch 2019

The Gmup pres€nrs gratrls related to an expctrs€ item as olher income in thc Stalcmcnr ofPmfil alld lrss. Thus, Gencration based inceotive and Sale ofemission reducrion
certificales have been re.ognised as other income.

Deferred lax asseis are recognised for all deducrible remporary differences, the carry forwad of unused tax credils aod any unused lax losses. Defcrred tax assets are

recognised ro lhe extent lhat ir is probable rhat ta\able profit will be available againsr which rhe deduclible temporar) differences, and the carry forward oI unused ta'(

credils and unused tax losses can b€ utilised. The carrying amounl of deferred rax assets is reviewd al each reponing dale and reduced 1o the exlcnl lhal il is no longer

probable that sultcienr la-'(able proft will be available lo allow all or pan of the deferred ta.\ asscl to be utilised. Unrecognis€d d€fened tax assets are re-assessed al each

reponing dat€ and are recognised lo the extent thar ir has b€come probable that furure taxabl€ profits will allow the deferred tax ass€r to be recover€d.

ln situarioos where Croup is €orirled ro a tax holiday und€r thc Incomc-rax Act, 1961, cnacted in lndia, no deferred tax (asset or liabiliry) is recogniz€d in r€spe.l of
t€mpomry differences which r€vers€ duriog the ta\ holiday pcriod. D€fcrr€d taxcs in respecl of lcmporary dilTaences which revase after lhe tax holiday p€riod are

r€cognized in fie period in which the lemporary diffetences originare. Howev€r, the Croup restrict lhe recognilion of dcfc.rcd tax assets to the extenl thar it has become

r€asonably certsin tbal sumcieol future taxabl. income will b€ available again$ which such dcfened tax assels can be realized.

(and tax laws) that have b€en enacted or subslaolively enacted al the reponing dare-

lo the underlying transaction eilher in OCI ot direclly in equity.

relale to the same taxable entity and the same laralion authorily.

Miainu,n ALcmaac Tax
Minimud Allemate Tax (MAT) paid in accordance wifi the ta.x laws, which givcs fulur. economic bcnefils id the fonn of adjushent to futurc incomc tax liability, is
considered as atr ass€t if ther€ is convincing cvidencc rhat the Group will psy oorma! income tax. Accordingly, MAT is rccognised as an asset in the Balance Shect wh€n ir
is probabl€ thal tuture ecooomic b€oefit associated wirh il will flow to the Group.

h) Cnv€mment grrnts
Govemment grants are recognized where there is reason.ble assurance rhat rhc grant will bc rcccived ad all atrachcd condilioos will be compilcd wilh. when the grlnr
related to an expens€ ilem, it is recognizcd as income on a slstematic basis over the Friods that the relaled costs, for which it is intended to compensalq arc cxpensd.
When lhc gant rehted to m asset, it is re.og zed rs iacome in equal amounts over the cxpecled useful life ofthe related ass€t.

When the Group receive granls ofnon-monetary assels, the asset and thc grant arc recordcd at fair valuc amounts alld rclcascd to profit or loss ovel the expeated us€fu| life
iD a P3nern of consumprion ofrh€ bemfit ofthe underlying asset i.e. by equal annual instalmenls.

C,ctrerrtiotr b$ed ltrcerlive :

Generation bas€d idcentive is recognized on the basis ofsupply ofunils generated by the Croup lo rh€ sral. clccrricity board from the eligible project in accordance with
the schane ofthe "Ceneralion Bas€d Incetrliv€ (GBI) for Grid ioleractive Wind Power Projccls".

Subsidy (Virbilit) Grp Furdilg)
The Croup receiv€s Viability Cap Funding (VGF) for sctting up of cenain solar power ptojecls. The Croup rGords thc VGF proceeds on fulfilmerl of rh€ underlying
cooditions as defened govemmenl gr.nt- Such defenEd granr is rc{ognized over thc p€riod ofuseful life of underlying ass€t.

i) Propert), plant ard equipmelt

Capilal work io progress is staled al cost, oet of accumulated impairment loss, if any. Plant and equipment is slated at cost, oet of accumulared depreciation and
accumulaled impairment losses, if any. Such cosl includes the cosl ofrcf,lacing pan ofthe planl and equipmenr and boro*ing costs for long-term construction projecrs if
the recognilion crileria are mel. when significant pans ofplanl and eqoipment are required to be replaced at int€rvals, the croup depreciates them sepamtely based on their
specific useful lives. Likewise, wh€n a major inspeclion is performed, ils cost is recogniscd io the carrying amounr of lh. planl and equipm€nr as a replacement if the
recognilion criteria are satisfied. All other repair and maiotmance costs are rc{ogtised in profit or loss as incurred.

Subs.qucnt Costs

The cosl ofreplacing a pan ofan item of propedy, planl and equipment is recognis€d in the carrying amounl ofthe item of propeny, plant and equipmenl, ifi! is probable
that the future ecooomic beoefils embodied within lhe pa.l will flow ro lhe Group aod its cost can be m€asurcd rcliably with the carrying amounl ofthe replaced pan
gelling derecognised. The cost for day-to-day s€rvicing ofprop€rty, plant and equipment arc recognised in Statement of Profir and Loss as ahd when incurred.

An item of prop€rty, plant and equipmenl and any significant pan inirially recognised is derccognised upon disposal or whcn oo future €conomic benefits are exp€cled
from its usd or disposal. Any gain or loss arising on derecognition ofthe ass€t (calculated as the dmerenc€ between lhe net disposal proceeds and the carrying amount of
the asset) is iocluded in the income statement when the asser is dere€ogniscd.

Cains or losses arising from de-recognilion offxed assets arc measured {rs the difcrcncc bct$cen the ner disposal proce!'ds and the carry.ing arnounr ofrhe assel and arc
r€rognized in lhe Statement of Profir and [oss when the ass€t is derecognized.

Inlangible assets with finite lives are amortized over the useful life and assessed for impairmenl wh€never therc is an indicalion that rhe intangible asset
The amo(izalion period and the amortization method for an ifltangible asset with finile

j) I rryible..sets

amortizarion and accumulated impaiment losses.

The useful lives of intangible assets are assessed as either finite or iodefidire.

at least at the end of each repofling period.



ReN€$ Power Limitcd (formcrl] krown rr R€tew Powsr Priv.te Limited.nd Rer-cw Power ventures Privrte l,imitcd)
Notei to Con solidrted I inrncirl St,rtements for lhe verr ended I I llirch 20 I 9

Cusrom€r r€lared inrangibles are capitalized if they m€€r th€ definilions of an intangible assel aod lhe recognition criteria are salisfied. Customer-relaled intangibl€s

acquired as pan ofa business combination are valued at fair \?lue and thos€ acquired separalely arc measued al cost. Such intangibles arc amonized over lhe remaining

useful life oflhe cuslomer relarionships or lhe p€riod of tbe co.lractual arrangonenls.

h ass€ssing value in us€, the estimakd future cash flows are discount€d to their pr6ent value using a pre -ta\ discouDt mte thd reflects curedt markel ass€ssmenb ofthe
lime value of moncy and th€ risls specific 1o lhe ass€i. In delermitring fair value less cosrs of disposal, recenr ma*et Fmsactions are talen inro accounr. If no such
transactions can be idenlifed, an appropriate valuatioo model is us€d. These calculalions are corroboraled by valuarion multiples, quored share prices for publicly traded
companies or olheravailabl€ fair valu€ indicators.

Cateeon Life
Plant and equiprnen( (sobr rooftop proFcts)' 25 years or ternrs of @wer purchase apreement whbh€ver b bss ( I 5-25 vears )

Pbnt and equiDment (sind & sobr Dower ffotcts)' l8-25
Pbnt and equiEment (others) 5-r8
Offii:e equipment 5

l:rmiturc and !i.\turc l0
3

Computer servers 6
Computcr sofiwarcs 3-6
Cus(omer contracG 25
l-caschoU nntrovcnlcnts Over the Derird of base (5 vears)

'Based on an exlemal technical assessment, the management b€lieves that the useful lives as giv€n above and residual value of 0ole5%, best rcprcs€nts lhe pcriod over
uhich management expecls to use its ass€ls and its residual value. The useful lifc ofplant and equipment is diflerenl from the useful life as prescriM under Pan C of
Schedule II ofconDanies Act.20l3.

Th€ residual values, us€tu| livcs and melhods of depreciation of property, plant and cquipmc.t ar. rcvielxed at each fioancial p€riod end and adjustcd prospccrivcly, if
appropriale.

l) lnvcrtod.!
Inventories are valued at the low.r ofcost and nei realisable value.

Cosl iocludes cosl ofpurcbase and other costs incuned in brbging the inveotories to their pres€ot location and conditioo. Cost is determined on first in, first out basis.

Net realisable value is lhe eslimated sellitrg Fice io the ordinary course ofbusincss, lcss cstimatcd costs ofcomplerion and the estimated costs neccss.ry lo malc thc sale.

To the exlenl, grcup borrows funds for general purpos€ and us€s th€m for the purpose ofoblaining a qualirying asset, rhe group derermine the amount ofbono$ing costs

eligible for capilalisalion by applyiDg a capitalisation mte to the exp€nditur€s on that asset. Th€ capilalisation rate used is weighted average of the borrowing costs
applicable lo the borrowings oflhe group thal ar€ outstanding during tbe period, other than bonowings made sp€cifical\ lor the purpose ofobhining a qualirying asset.

r) l-aaaa!

Operating l€ase poymcnts arc t6og sed as an cxp€nse itr thc Statement of PrDfir ahd Losr on a straight-liae b€sis ovcr tbc lease term.

The deiermination of whelher ah arrarg€me.l is (or codlains) a lease is based on the sub$ance oflhe arrangemeol at the inception ofthe leas€- Thc arrnngcmeot is, or
mntains, a l€ase if fulfilmenl oflhe arraogcment is depetrdetrt on the use ofa specific asset or assc6 atrd the armnganeot conveys a right lo us€ the assel or assets, even if
lhat right is not explicitly spccified in ao arangemetrt.

As a ks3or
Ltases in which th€ Group docs oot transfer substantially all the risk and rewards oforvneEhip ofan assct arc classified as opernting l€ases. Rental income from opcmling

carrying amount of the leased as!€t and recognised over the l€3s€ lerm oo the same basis as rcolal income, Contingent reots arc r€cognis€d as revenue in the period in
which th€y are eamed.

o) Imprlrmert of noo-flnlrchl $sets
The Group ass€ss, at each reponi[g date, *hether there is an indication lhat an assel may be impaired. lf any indicalion exists, or when annual impairment testing for ad
assel is required, lhe Group eslimale lhe assel's recoverable amount. An asset's recoverable amount is rhe higher ofan asser's or cash-generaling unils (CCU) fan value
less costs of disposal and ils value in use. Recovdable amount is determined for an individual ass€t, unless lhe asset do€s nol genetate cash inflows lhat are largely
indePendenl ofthose from olher assels or group ofassets. when the canying amount ofan assct or CGU exce€ds its reroverable amount, the asset is considered impaired
and is wrilled down to its recoverabl€ amouDl.

The Grcup bas€s its impairmenl calculalion oo detailed budgels and forecast calculatiods, which are prepared s€parately for each of rhe Group s CGUS lo
individual ass€ts are allocaled. These budgets and forecast calculatioos g€nerally cover a period of five years- For longer periods, a long-term gowrh rar€
applied 10 projecl furur€ cash flows afler lhe fifth year. To estimate cash flolr periods covered by the most rec€nt budgets/
extrapolales cash flow projections in the budget using a steady or declining $owth years, uoless atr increasing ral€ can be jusli
Fowlh rale does nol exceed the long-tenh average gro\r'th de for the products, in

d
g,

lhe asser is us€d.
in which the enriry opemtes, or for

k) DcprecirtioE/rmortlz:don of PPf, rrd irt giblca
Depreciarion is calculared on a slrdighl-line basis over the esrimated useful liles ofthe ass€ts as folloq s:

m) Borro*bg costs

use or sale. Borowing cosls consist of interesl, discount on issue, pr€Inium payable on redemption and other costs lhal an entity incurs in connection with the bonowing of
funds (lhis cost also includes exchange differences lo the exlent r€gard€d as an adjustment lo the bonowing costs). The borrowitrg cosrs are amonised basis the Effective
Interesl Rate (EIR) method over the term ofthe loan. The EIR amonisation is recogniscd under finance cosls in the Statem€nt ofPmfir or hss. The amount amortized for
lhe period from disbursement ofborrowed funds uplo the date ofcapitalizalion ofthe qualirying assels is added to cost ofrhe qualirying assets.

lhc (ir()irp

.L
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p) Shrre br!.d prymc.ti
Company provides addilional bcnefits to certain members of s€nior managemcol and cmployc€s of the Company and a subsidiary fu lh€ forn of sharc-bascd pa)meots,

whereby emDlovees render servic€s as consideratioo fol equity instruments (equiry-s€ttl€d transactioos).

Re\cw Power l,lmit8d (formerlt known rs Re:{ew Power Privrte Limited lnd ReNew Po*er Ventllres Privrte l,imited)
Notes to Consolidrted linrncial S(atcments for (he v€.r ed€d 3l Mrrch 2019

Impairmenr losses ofconlinuing operations, including impairmenl oo inreotorics. a.e re.ognised in the Statement ofProfit and lrss.

For assets excludirg goodrill, an assessment is madc at each repo og date to determine whether there is an indication that pr€viously rccognis€d impairment loss€s no

longer exisl or have decreased. If such indication exists, the C'roup €stimalcs the ass€t's or CGtIs r€coveEble aDoutrt. A prEviously recognised impairme loss is revers€d
only iffiere has b€€n a change in the assumplions us€d io d€termine lh€ asscl's recovcrablc amounl since lhe lasl impairmeo! loss was recog.ised. The rcvosal is limiled
so that th€ ca!rying ofthe asset do€s nol €xc€ed its r€coverable amounl, nor exceed the carrying amouDl rhar would h.ve been determioed, oer ofdcpreciation, had no
impairmeol loss b.€n rccogriscd for the assel h prior years. Such reversal is recogniscd in thc Slatement of Profit or lrss uDless the asset is canied at a revalued amount,
in which cas€, the r€verssl is tr€alcd as an incEase in re\aluation-

Equil!-set Ld nansactions
The cost ofequity-settled transactions is determined by the fair value at lhe date when the granr is made using ar appropriale valuation model

The cost is recognized, logeiher with a corresponding increase io sha.e-based payment r€serve in equity, over the period in which the p6formance and/or s€rvic€

the extenl to which lh€ vesling pcriod has expircd and lhe Group's best estimate ofth€ numbers of equity instrummts that will ultimat€ly v€sl. The Slaremenl ofProfit and
hss expense or credit for a p€riod repres€ots the moveInmt id cufiulative expense rccognized as at the beginning atrd end ofrhat period and is recognized in €mploye€
benefit expenle.

S€rvice and non-markel F,erformance condirioos are oot taken i o account when derermining the grant date fair valu€ ofawards, bul rhe likelihood ofrhe conditions bcing
Inel is assessed as pan of lhe Group's b€st estimale of the numbcr of equily instruments that will ultimarely vest- Martet p€rformance condilions are reflected wirhin lhe
grant date fair value. Any other condilion attached to an award, bul without associated s€rvice requircment, are considered ro be ooo-vesring conditions. Non-vcsting
condilionsarercflecledinthefairvalueofanawardadl€adtoatrimmediateexpeosiogofaoawardunlcssthcrearcalsoservicea./orperformancecooditions.

No expense is recognized for awards lhal do nol ultimately lest b€caus€ ofnon-ma*et f,crformance and/or service cooditiotrs have not be€o met. wh6e a{ards include a
markel or non-Ihark€t conditioo, the ttaosaclion are treated as v€st€d irrespcctivc of wherher lhe marl€i or non-vesting condition is satisfied, providcd rhat all other
pcrformance and,/or scrvicc conditioo sre satisfied.

Share bas€d payment cost, lo thc cxteflt pcrtaining to lhe employees ofsubsidiary, is rrduccd from anploy€e beneft exp€ns€s ofrhe Compa[y and is considered as deem€d

inveslmeol in the form ofcapital contribulion in the subsidiary.

q) RetiEmetrl .rd other employ€e benefih
Retiremenl benefil in the form ofprovid€nt tund is a defined contribution scheme. The Group has no obligation, other lhan the co ribution palable ro the provident tund
The Croup r€cognize contributiod palable to the provident fund sch€me as an expense, whm an employee renders the relat€d service.

Th€ Croup operales a defined benefil plan in India, viz., gratuity. The cost ofproviding beoefil under this plaD is delermined on the basis of actuarial valuation at each
Dcriod-€nd carried out using the proiecred unir cost melhod.

Remeasurernents comPrising of actuarial gain aod loss€s, the eff€ct ofthe asset ceiliog, excluding amount recognized in the net int€rest on the defned tJenefl liability and
the retum on plan assets (excluding amounts iDcluded in net intcrest on lhe nel defincd benetit liability), ar€ recogniz€d in the bslance sheet wirh a corresponding debit or
credit lo relained eamings lhrough OCI in the period in which they occur. Remesurements arc ttot recla:isified to pro6t or loss in subs€quent periods.

Accumulated leave, which is exp€cted to be ulilized within the next twelve months, is rrcated as shon rerm employee beoe6t. The Croup measures the exF,ected cost of
such absences as lhe addilional amounl that il exp€.ts to pay as a resuh ofthe unused entitlemenr $al has accumulated at the reponhg dale.

The Group treals the accumulaled leave expected lo be caried forward beyood Nelve monrhs, as long term employee benefit for measurement purposes. Such loog tefin
compensated absences are determined on the basis of actuarial ialuation at each period-€nd caried our using the projecred udl cost method. Remeasurements comprising
ofactuarial gain and los's€s are recoSnized in the balatrce sheet with a correspooding debil or credit to prolit or loss in the pcriod in which they occur. Remeasurcments are
nol reclassified lo profl or loss in subsequeDt p€riods. The Group presents lhe l€ave as cun€nr liability io the balame sheet, to the extetr is does not have an uncoodilional
righl lo defer ils selllemenl for 12 months after th€ r€poning date. where Croup has uncondirional legal aod conFactual right to defer fie setllement for a period beyond 12
hoDths, the same is prcsented as non{urrmt liabiliry.

Pasl service costs are recoglis€d in sratemeot ofprofir or loss oo rhe earlier of
- The dare of rhe plaD amendment or cunailment, and
- The dare that the Croup r€rognises related restructuring costs

Nel interesl is calculated by applying lhe discount rate to the nel defined ben€fit liability or asse!. The Group.ecognises the following chatrges io the nel d€fined benefit
obligation as an expense irl the Consolidated Statemmt ofttofit and l-oss:
- sewice costs comprising current s€Tvice costs, past-service costs, gains and loss€s on curtsilments and non-routine se[lem€trts: and
- Nel interest expe$e or income

r) Prolislotrs
hovisions ate recognised when lhc Group has a pres€nt obligation (legal or constructive) as a result ofa pasl event, it is probable thar atr oulflow of resource"s embodyi[g
ecooomic ben€fits will be required lo senle the obligalion and a reliable estimar€ can bc madc of the alnount of the obligalion. whm the Group expecb some or all ofa
provision to b€ rcimbursed, for example, under atr irrsurance cootmcl, (he r€imbursanenr is rGognis€d as a s€parate ass€t! but only whe. the reimbursement is vinually
c6rain- Th€ expens€ relating ro a provisiod is presenred in th€ shtement of profil and t ss net ofanv reimbursm,r

lf the €ffecr of rhe lime value of money is marerial, provisions arc discounted using a current pre-ra\ rate rhar re
$lrco discounring is us€d, the increase in the provision due io rhe passage ofrime is recognised as a finance cost.

flects, when appropriare, the risks specific ro rhe liabiliiy
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Flnrnclal assets

I ni tial ru c oaniri o a. nd m c.s u t. t,,. n
All financial asscls are recognised inilially at fair valuc plus, io the cas€ of foahcial asscts nor recorded d fair value thrugh proft or loss, rransacrion cosrs thal are

attributabl€ to lhe acquisilion ofthe fioancial .ss€i. Purchas€s or sales of financial assets thal r€quire d€liver ofais€ts within a lime Farne established by regllation or
convention in lhe marlel place (rcgular way tsades) are.ecognis€d on the tride date, i.e., thc dare rhal the Gmup commits lo purchase or sell rhe asset.

Subscqu. aasfiaman,
For purposes ofsubsequent measuremeot, financial assets are classified in four calegories

Debt itratrumetrts rt rmorilsed cosl
A 'debr instrument' is measured at lhe amodsed cost ifboth the followidg codditions are met:

a) The asset is held within a business model whose obje.tive is to hold assets for collccring contmctual cash flows, and

b) Contmclual lerms oflhe asset give ris€ on sp€cified dates to cash flows rhar are solely paymenls ofprincipal and interest (SPPD on the principal amount outstanding

ARer initial measurement, such financial assels are subsequently mersured at amortised cost usiog the effective interest rat€ (EIR) merhod. Amonised cosr is calculared by
taking iDto accounl any discounl or premium on acquisition and fees or costs lhat are an inlegral pan oflhe EIR. The EIR amonisation is included in other income in the
profit or loss. The losses arising from impairment arc recognis€d io thc statcm€nt ofprofit or loss.

Debl inslrumenls included walhin lhe FVTOCI category are measured inirially as well as ar €ach rcponing dare at fair value. Fair value movements ar€ recognized in rhc
olher comprchensive income (OCI). Howev6, the Croup recoglizes inlerest incomc, impairment losses & reversals and foreigD exchaqe gain or loss in thc P&L. On
derecognilion of the aslet, cunuldivc gain or loss previously recoenised in OCI is reclassified from the equity to P&L. Interesr eamed whilst holding FVTOCI debt
itrstrum€ot is repon€d as interest income using thc EIR method.

Debt brtnmctrts rt f.lr vrlue tlmugh pmlit or losi (MPL)
FVTPL is a residual category for debt instruments. Ary debl instrumedt, which does nor mest rhc crir€ria for categorization as at amortized cosl or as FVTO{I, is classified
as at FVTPL.

In additiod, the Croup may elect to d€signale a debl instrument, which otherwise me€ts amonized cost or FWOCI criteri4 as at FVTPL. However, such €lection is allowed
only if doing so reduc€s or eliminales a measur€ment or recognilion incoosistency (refened lo as accounting mismatch'). The Group has not designated any debt
instrument as al FWPL.

D€bt instrum€nts includ€d wilhin the FVTPL category are measured al fair value with all changes recognized in the statemenr ofprofit or loss.

Equity instruments included within the FVTPL calegory are measured at fair value with all changes recognized io tbe P&L

Ihr.co$ition
A financial asset (or, where applicable, a pan ofa finaDcial asset or pan ofa group ofsimilar financial ass€ts) is primarily derccognised when:

- The rights to r€ceiv€ cash flows fiom the asset have expired, or
- The respeclive Group has transfered lheir rights io receive cash flows from the asset or have assumed the obligation to pay the received cash flows in full withoul
material delay to a third pa(y under a 'pass-through' arratrgemenla And

- Eilhe. the Group has t.aosfened substanlially a]l the risks and rewards of the asser, or has neirher lransfened nor retained subslanliall/ all the risks and rewards of the
asset, bul have transfered control ofthe assel.

When the companies under thc Croup have transferred lheir righls lo receive cash flo\rs from an asset or hav€ ent€rEd inro a pass-tkough arangement. they evaluate ifand
to what extent lhey have retained lhe risk and rewards of ownership. 'Jlten th€y have n€irher transferred nor retained subslantially all of the risks and rewards ofrhe asser,

oor transferred conlrcl of lhe asset, the Croup cootinues to recognis€ lhe transfened asset to the exleol ofthe conlinuing involvem€nt of Group. In lhar case, rhc Group also
recognis€ an associated liability. The lransfened as!€t and the associated liabiliry are measured on a basis lhal refle{ts lhe rights and obligations that the Croup has

retained.

Continuing involvemenl that rales the form ofa guaratrtee over $e traltsf€rred asset is measured al the lower of the origioal carrying amouDt of the asset and the ma\imum

a
L'

amount ofconsid€ration that ihe Croup could be required to repay

ituvI/\

s) Fh cial irstrumetrts
A financial insrrumml is any conftrr thal gives rise lo a financial asset ofone enlity ahd a financial liabilily or equity instnrment ofanother entity.

Debt instrumerts rt filr v.lue thm gh other compreheniive hcome (FVIOCI)
A 'debr instrumenr' is classified as at lhe FVTOCI ifboth ofrhe following criieria are me!:

a) The objeciive ofthe business model is achieved bolh by collecting contractual cash flows and s€lling rh€ financial assers, and

b)The ass€i s conrractual cash flo\rs rep.esent SPPL

f,quity hvertn.Dts
All other equity investmenls in scope of hd AS 109 ar€ measur€d ar fair value. Equity instruments which are held for trading and cootingenl considerarion recognised by
an acquirer in a business combination to which Ind ASl0l applies are cl.ssifi€d as at FVTPL. For all other equity i$trumcnts, the Group may make an irrcvocable ele.tion
to present in olher comprehcnsive income subsequent chatrges in lhe fair value. The Croup makes such election on atr insrrumenr-by-instrumcnt basis. The classification is
made on initial recognilion and is irrevocable-

If the Group d€cides lo classi8 an equity instrumenl as at FVTOCI, lhen all fair value changes on rhe instrument, excluding dividends, a.e recognized in the OCL There is
no recycling ofthe amounls Eom OCI to P&L, even on sale of investmenl. However, the Croup may lransfer rhe cumularive gaio or loss within equiry.
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I npair ne nt of linancial assets

In accordance with Ind AS 109, the Group applies expfft€d ctedit loss (ECL) model for measuremenl and recognilion of impairment loss on all the finaocial assels and

credil risk exposure.

The croup fouows 'sinplified approach for recognition ofimpairmenl loss allowance on trade re.eivables or conlrad revenue re.€ivables.

The application ofsimplified approach do€s not requirc the Group ro rrack changd in credit risk. Rather il recognises impairmenl loss allowance based on lifetim€ ECLS al

each r€poning date, righl from initial recognition.

For re€ognition of impairment loss on other finamial assds and risk exposure, the group det.rmines that whether therc has bceo a significant increase in the credil nsk

since initial recognirion. lf cr€dir risk has not incrcased significanrly, l2-month ECL is us€d to provide for impairmcnt loss. However, if credil risk has increased

inilial recognirion, then the entity rcverts to recognising impairment loss allowance bas€d oo l2-month ECL.

Lifetime ECL are rhe exp€cred credir losses resulting from all possible defauk evmts over the expected life ofa financial inslrumeot. Tbe l2-month ECL is a po(ion ofthe

lii€time ECL which resuhs Eom default ev€nts lhat ar€ possible *ithin l2 months a8cr lhc reponing date.

ECL impaimenr loss allowance (or reversal) .ecognized during rhe p€riod is rEogniz.d as income/expense in the Slatcmcnt of Profil and lrss (P&L)

Financial liabilitier

I nitial r.cotnition dnd fiaotlta tia al
Financial liabilities are classifie4 at inilial recopition, as fnancial liabilitics !r fair value ihroogh prolit or loss, loans and borrowings, palables, or as ddivalivcs
designated as hedging instrumeflts in a. efleciive h€dgE, as appropriale.

All fioancial liabiliries are r€cognised initially at fai vsluc and in the case of losns and bonowings and paFbles, ncl of dirGtly akibulable transaclioo cosls.

Subscqu.nt .osur.nran!
The measurement of finarcial liabililies dcpcnds on lheir classificalion as discusscd belowi

funonised cosr is calculated by rakitrg itrlo account any discount or premium on acquisirion ahd fees or cosls thst are an inlcgral pan of$e EIR. The EIR amo(isalioo is

included as finance cosrs in the Sratemmt of Pro6l and [-oss- This category generally applies to borrowings.

Loarrs and borrowi^gs
Aner initial recognilion, inrerest-b€arhg loatrs and borrowings arc subsequently mcasurcd al amo(ised cos! using thc EIR mdhod. Gains and loss€s are tecogDised io

pro6t or loss when the liabililies are d€re.o8niscd as well as thmugh lhc EIR amo(isalion process.

The Group recognise debr modificatioos agreed with lendds to rest uctur thei, exisling debr obligations. Such modifications ar done lo iale advantage of falliog interesl

ml€s by cancelling the exposure !o high inleresl fixed r.te d€bt, pay a fce or pcoalty on cancellation and rcplacc it with dcbt at a lower interest rale (exchalge ofold debt

wilh new debr)- The qualirarive facrors considered to be relevant for modified financial liabiliries include, bu are nol limilcd lo, the currcncy lhal lh€ dcbl instnrment is

demminated in, the intdesl .ate (that is lixed vcrsus floaling raie), codversion feitures attached 1o thc iostrumcnl and changcs in covenanls. The accounling treatmcnl is

determined depending on whether bodifications or exchange of debt instrumcnts represeflr a settlement of th€ original dcbl or mcrely a renegolialion of thal debt. The

excharg€ of debt instrummts with substaotially differenr terms is accoudted for as an exlioguishmcnt of the original 6dancial liability aod lhe re.ognilion of a new

financial liability.

A fnancial liability is derecognised when the obligarion under thc liabiliry is dilchargcd or cancelled or expires. Whcn an cxisting fnancial liability is rplaced by anolher

from th€ same lender on substrntially diflerent terms, or lhe terms ofan existing liabiliry are subslantially modified, such an cxchangc or modificdion is realed as the

ddecogniriotr ofrhe original liability and the re.ognition ofa new liability. The diffcrcnc€ in rhe respcctive carrying amounts is recog.is€d in lh€ slat.ment of profil or

loss.

Compoand Insna eals- Contpahotil! Conv.rnbL D.b.n urcs (CCD')

Compulsorily Convenible Debentures (CCD5) arc separaled into liability and equily components based on lhe lerms oflhe conlract

Basis the terms of these compound financial insrruments the distributions lo holders of an equity instrumenl are beiog re.ognised by the mtity directly in equily.

Transaction costs o[ an equily transaction are b€ing accounted for as a reduclion ftom equity.

The croup rerognises interesr, dividends, loss€s and gains relating to such financial instrument or a componeol that is a financial liability as income or expense in Profit or

loss.

The presenr value of the liability pan ofthe compulsorily conv€nibl€ debentures classified uoder fnancial liabilities and the equily compooenl is calculaled by subtracting

the liability from the total proce€ds ofCCDs.

Tmnsacrion costs that relate to lhe issue of a compound fioancial instrument are allocated to the liability and equity compooeols of lhe inslrum€nl in proponion lo the

allocatioo of proceeds. Transaclion costs that relate jointly to more lhan ole transaclion (for example, cost of issuc of deb€ntures, listing fecs) are allocated to lhose

transactions using a basis ofallocaliod lhat is Iational and consistenl with similar lransactions.

D.t.cogniaiol
A financial liability is dere.ognised when lhe obligation under the liabilily is discharged,/ cancelled or expires. When

from the same lender on substantially dilTer€nt terms, or the l€rms ofan €xisting liability are substanlially modified,

d€recognition ofthe original liability a the recognilion ofa oew liabilily- Th€ difference in the resfrcctivc carrying

loss,

an existing financial liability is replaced by anolher

such an exchange or modificalion is tealed as the

arnounls is reaognrsd rn the slaler4sa!.Q f profil or

/ ... ',
7'.'-' :
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The finamial liabilities ofthe Group includ€ trade atrd other palabl6, derivalive financial inst uments, loans and borrowings including banl( overdraft.
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R.classilication of ,inancial asscts qnd liobilirics

managing lhose assets. Changes lo the busioess mod€l are expecled lo be iofrequenl.

t) Derivrtivc fin.rci.l inslruments and h€dge accounting

Initiol rccotnilon and sabsaqucn! t casure cnl
The Croup uses derivative financial instnrmenls, sucb as interest mte swaps and call options, lo hedge its interest rale risk and foreign currency risks. Such derivative

finadcial instruments are initially recognised at fair value on lhe date on which a derivalive contracl is entered into and are subsequeotly re-measurcd al fair value.

Derivatives are canied as financial assers when the fair value is positive and as financial liabilities when lhe fair value is negative.

Any gains or losses arising liom changes in the fair value ofderivatives a.e taken dirctly to profit or loss, except for the effective ponion ofcash flow hedges. which is

rerognised in OCI and laler reclassified to profit or loss when the hedge item affccrs profir or loss or treated as basis adjushent if a hedged for€casl transaclion

subsequently resulls in rh€ rerogDirion ofa non-financial asset ornon-financial liability.

For the purpose ofhedge accounting, h€dges are classified as:

- Fair value hedges wh€fl hedging rhe exposure to chang€s itr rhe iair \alue ofa recognised ars€l or liability or atr ur€cognised firm coEmitment

- Cash flow hcdgcs when hedging the exposure lo va.iability in cash flows that is cithcr .ttribolable !o a panicular risk associated with a recogDi!€d ass€l or liability or a

highly probable forecasl tr.nsaction or the forcigD currency risl in an unrecognised firm commilment

- Hedges o[ a nel invcstmenl rn a for.ign op€ralioo

At rhe inceprion ofa hcdgc rclationship, rhc croup forEally d€signates aDd documcnts thc hcdgc rclatiorship to wbich tbe Croup wisbes to apply hedge accounliog and lhc

risk management obie.livc and str.reB/ for undeflating the hedge. The documentation includ.s the Croup's risk managerne objective and strategy for undertaling hedge,

the hedgidg/ economic ,elationship, the h€dged ilem or tratrsaction, tbe nature of the rist being hcdged, h€dge ratio atrd how Ge etrtity will assess the efTectiveness of
changes in the hedging instrume[t's fair value in offs€tting the €xposure ro changcs in the hedged iletn's fair value or cash flows allribulable lo lhe hcdged risk. S'lch

h€dges ar€ expecrcd to be highly effective in achieviog offsetling cha[ges in fair valuc or cash flows and arc ass€ssed on an oogoing basis to delermine thal they actually

have been highly effective throughout the financisl reporting periods ior which thcy were d€signated.

Hedges thal meet the stict crileria for hedge accountidg are accounted for, as described below:

(i) Cr3h flow hedge.
The effeciive po(ion of the gaio or loss on the hedging instrument is recogniscd in OCI in the cash flow hedge res€rve, while ary ineffective ponion is recognised

immediarely in rh€ Shremenr ofProfit and Lss.

Th€ Group uses intcrest mte swaps and call options as hedges ofits exposure to interest rate risks and foreign curr€ncy rists itr th€ foreigD curr€dcy loan. The ineffective
ponion relating lo foreign cuneocy loem is r€coglis€d itr other income or exFnscs.

Amounts recognised as OCI are transferrEd to profil or loss when lhe hedged transaction affects prolit or loss, such as whetr the hedg€d item aflects the Slalemenl of hofit
and Loss or reared as basis adjustmeot ifa hedged item subsequently r€sulls in r.cognition ofa don-Gnancial ass€t or liability.

Ifthe hedging instrumenr expires or is sold, terminated or exercised withoul replaccmenl or rollover (as pan of the hedging stratery), or ifils designalion as a hedge is

revokcd, or when the hedge no longer meers tbe criteria for hedge accountiog, any cumulstive gain or loss previously recognised in OCI remains s€parately in cquity until
the forecasl transaction occurs or th€ foreign currency firm commitmenl is mct.

v) Messur€ment of EBITDA
The Croup has elected to presenr eamings b€fore int€rest, tax, depr€ciation and amonization (EBITDA) as a sepamte line item on lhe face ofthe Slalem€nt ofProfil and

[,oss. The Group m€asure EBITDA on the basis of profi/ (loss) from conrinuing operations. In lheir m€asur€ment, the companies include interest income but do not

include depreciition and amortization expense, finance costs and tax expense.

w) Events occurrhg rfter the Brhnce Sheetdrte
Impact of evenrs occurring aner the balance sheet date that provide additional informalion materially efle.liog lhe delerminalion of lhe amounls relating lo conditions

existing al the balance sheet date ar€ adju$€d to r€spectiv€ ass€ts alld liabilities.

The Group does not adjust the amounls recognised fu its coosolidared Gnancial slalements lo reflecl non-adjustiDg evmls afiet lhe reponing period.

u) C.sh md c.rb-.qulvdclh
Cash and shon-lerm deposits in tbe balance sheet comprise cash at banks and cash in hahd and shon-term deposils wilh aD original maorily oflhrer monlhs or less, which

are subject to an iosignificant risk ofchanges io value.

For the purpose of the slatemmt of cash flows, cash and cash equiBlents consisl of cash and shori tcrm deposits, as de6ned above, net ofr bank overdrafts as they

considered an integral pafl ofthe Group! cash management.

i
.l

The Group mates disclosur.s in the consolidated financial statemants in cases ofsignificanl evenls.

Afs cti ry of lina nc ia t i a, t t 
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r€cognis€d amouots and thcrc is an inrcnrion to settle on a nct basis, to realise the asscls and sdde the liabiliti.s simulran€ously.

Nrr!l
,/l
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x) Conlir8eotli.bllities
Contingenl liabilities are disc losed u hm there is a possible obligation arising from pasl events, the existence of which will be confirmed only by lhe occ

occurrence ofone or more uncenain future evcnts nol wholly within the cootrol ofrhe Croup or a pres€nl obligalion lh.t arises from past evenls where it is eith€r nol
probable thal an ouflow ofr.sourc€s will bc requird to seltle or a reliable eslimate ofthe amout canllol tJ€ made.

y) Ermiogs pcr cqoity lhrre
Basic eamings p€r equity sharc is computed by dividing th€ net profit axnbutable to the equity holders oflhe Croup by the weighted average numb€r of equity shares

outsranding during the period. Diluted eamings per equity share is compur€d by dividing the nel profit altributable lo the €quity holders ofthe Group by the weighted

average num&r ofequily shares consid€red for deriling basic eamings per equity share and also the weighted average number ofequity shares lhal could have be€n issued

upon conversion of all dilulive potential equity shares. The dilulive potential equity shares are adjusled for lhe proceeds re.eivable had lhe equity shares been actually
issu€d d fair value (i.e. the averag€ mark€t value ofrhe outsranding €quiry shares). Dilutive potenlial equity sharcs are deemed convened as ofthe b€ginning of th€ period.

unless issue data later date. Dilutive pote ial equily shares are determined independ€otly lor each period presented.

The number of equity shares and polentially dilurive equity shares are adlusred retrospectiv€ly for all periods presenled for any share splirs alld bonus shares issues

including for changes effected prior lo the approval ofthe consolidated financial slatemenls by the Board of Dirertors.

5 Chug.s ir rccourdrg policy rrd disclosures- Nes, lDd !tr.trded rt rd.rds
The Croup applied Ind AS I l5 for the first time. The nature and eflect of the chaqes as a resul oiadoption oflhe new accounting standard are described below.

Se!€ral other amendments and interpretations apply for lhe first time in March 20 I 9, but do not have an impact oo lhe consolidated linancial statefients of the Group. The

Group has not early adopted any standards or amendments lhal hav€ b€cn issu€d but ar€ not y€t eff€ctiv€.

Ind AS I 15 requires entities lo exercis€judgement, ta*ing into consideration all ofthe rclevant facts and circumslanccs when applying €ach step oflhe model to contmcts

with their custome$. The standard also specifies lhe accounting for the incremenral costs ofobtaining a contract and the costs directly related to flflling a codtract. In
addirion, rhe standard requires exteDsive disclosues.

r) Id AS I | 5 Revenue from Cotrtncts with Customers

Ind AS I 15 was issued on 28 March 2018 and supersedes Ind AS I I Constructioo Cootracts and Ind AS 18 Revenue and il applies, with limited exceptions, to all revenue

arising liom conrracrs with irs customers. Ind AS I 15 establishes a five-step model to account for revenue arising fiom conlracts wilh cuslomers and requires that revenue

be r€cognised at an amount that reflects the considemtion to which an entity expects to b€ €ntitl€d in exchange for transferring goods or services to a customer.

'The dilutive eflect ofoutslandiog options is reflected as additional sharc dilution io the computalioo ofdilut€d eamings per share.

The Group adopled Ind AS I 15 using the modified rerospeclive method ofadoplion wilh lhe date of initial applicalion of I April 2018. Uoder this method, the srandard

conlracls lhal ar€ nol complct€d as at I April2018.

The cumulalive elTect of initially applying Ind AS ll5 is recognised al the dale of ioitial application as an adjusunent lo lhc opcning balance of r€tained camidgs.

Thercfore, the comparalive informalion was not reslaled and continues to bc reporred uoder Ind AS I I , Ind AS | 8 and relaled Interpretations.

The eflcct of rdoptlng ltrd AS ll5 .s rt I April 20lE n.r, rs follors:

P.rticul.rs
(INR in Mtr)

Referrocc lod AS l15
imprct as at
t April20r8

Noo{urrtot a!!cta
Property, phnl ard equirnent
Otlrer non-curent assets

Culltnl a!tct!
Other current assets

Equity
Othcr equitr
Rctamcd camings

6

I2

l2

l8H

(a)
(a)

(ll8)
I l3

(a)

(a)

5



Sel oui below, are rhe amounrs by which each consolidared financial slatemenls line il€m is affect€d as at aod for (he period ended ]l March 2019 as a rEsull ofthe
adoption of Ind AS l15. The adoprion of lnd AS I 15 did oor have a marerial impact on OCI or the Company s operaling, inv€sting and Iinancing cash llows. Th€ lirst

column shows amounts prepared under lnd AS I I 5 and the second column shows what the amounls would have been had Ind AS I I 5 nol been adopted:

Stalemenl of profil or loss

Consolidrt€d Statement of Profit rnd l-oss for lhr ]€.r end€d 3l Mrrch 2019

Prnicr .ri

Rev€nue ftom contracts with costomers

Deprecialion andamonization cxpcnse

hd AS Il5

43,t44

12,459

Iod AS lE

43,152

12,461

(lNR in Mtr)

(decrcrse)
Refer€oce

(a)

(a)

Rcfcrence

(l\R in llr)

(d€crerse)

(8)

(8)

(1,489)

Recomili.tiotr of equitv rs rt 3l March 201 9

Prnicuhrs

Notr-current .ss€ts
Propeay. planl and equipmenl

Prepalments

Curren( assets

Prcpalmcnls

Other current fitranclcl rssrts
Unbilled retenue

Trade receivables

(a)

(a)

266,239

3,514

266,410

3,351

(l7l)
163

ItrdAS ll5 hd AS l8

659

1,489

(a) 652 7

I

(.) Itrd AS I 15 imp.ct - Corsldertdor pryrblc io customer
As per Power Purchase Agre€ment, ther€ wns an amounl which was required to be paid to the customer in case ofdelay in commercial operalion date. Such amount paid

was capitalis€d as paa ofproje.t cost beforc the application of Ind AS I 15.

Amount paid to customer is in preview of guidance given under Consid€ration payable lo cuslomer under Ind AS I I 5, accordingly any amount paid to customer is to be

reduced from the transaciion price and, rherefor€, ofrevenue. As lhe Pow€r Purchase age€menr is for 25 years lhe said amount paid lo the customer is to be regarded as

defened exp€nditure and subsequeotly needs to be adjusted with revenue over lhe period of agreeme .

b) StaDd.rdr i.rued but trot yet cffcctlvc
lnd AS l16 Le.ses:

t5 19,276 15,787 3,,+89

Ind AS I l6 Leases was notified in March,2019 and it rcplaces lnd AS l7 Leases, including appendices thereto. Ind AS I 16 is efrective for ahnualperiods beginning on or
aner I Ap.il, 2019. Ind AS I 16 s€ts out the principles for the recopition, measul€mcnt, pres€otation atrd disclosure olleases and r€quircs lessecs to account for all Ieases

under a single ou-balance sheet model similar to the accounling for finance leases under Ind AS 17. The slandard includes two recognition exemptions for lcss€cs l€ases

of'low-value' asscls (e.9., pcrsonal computcrs) and shon-term leas.s (i.e., leases with a lease term of 12 montbs or less). At the commenccmcnt date ofa l€ase, a less€€

of-use assel). kssees will be required to sepantely recognise the interest exp€nse on lhe leas€ liability and the depreciation expense on the right-of-use assel.

tessees will be also requir€d to remeasure lhe leas€ liability upon the occulrenc€ of ccnain events (€.g., a change in the lease term, a change in futurc lcase paymenls

resulting fiom a change in an index or rale used to determine those paymedls). The lessee will gederally recognise the amount ofrhe remeasuremenr of the le3s€ liabihry as

an adjushent to th€ right-of-us€ assel.

kssor accounting under lod AS 116 is substanlially uochaoged fiom loday's accounliDg under Ind AS 17. I-€ssors will continue to classiry all leases using rhc same

classificatioo principle as in Ind AS l7 and distinguish berween two q?es of leases: operalhg and finance leases.

The Company has identified amonisation of leasehold lard, r€nt exfrense and employee car leas€ expcnse as the area having poledtial impact.

The Company is evaluating the requiremenls ofthe ne* standard ard the €Ilecr on lhe financial sratemenB is being evaluared, thus impacl is not koown.

,ry.,
I

I

R€Nen Pow€r Limited (formerl] known ri RcXew Powcr Priv.lc Limiled rnd Re:{ew Powcr Ventures Private Limited)
Notcs to Corsolidat€d f inlrcial Slatemeoh for lh€ ) err ended 3 l Nl arch 20 19
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\cs Poner Llmhcd (formerly kmwn 13 ReN.rr Pow.r Prlvrt. Llmlted snd ReNep Power Ventures Prlvlte Llml.!d)
lcs to Coosolidrled l-inlnci.l Strtem€nt5 for the vesr ended 3l Mr.h 20!9
nou.ls in INR m;llions. unless orherwjse shl€d)

Computer soft*sre Customer Conrrch De!clopment righl( Totrl lntrngibles Inlrngible lssei uoder

14

4l
I

t,099

24.098

1,209

4l
24,O99

293
10.660 8

1,4 t6

Cosa

At I Aprll20l7
Additions durinB lhe year

Acquisirion ofa subsidiary (refer nole 54)
Capihlis€d dunng the )rar
Al3l Nlrrch 20lt
Addilions during the year

Acquisition ola subsidiary(r€fer not€ 54)
Capilalised d'rring the y€ar

Disposals during the year

At3l Mrrch 2019

6

4l
25,197

r,459

E8

25,349
t.500

88

10,953

428

1.124

( 1,485)

)
156 I1.38I

2l
l7

rl 0

I

34
to'7

At I Aprll2ol?
Amonisalion Ibr lhe year (refer nore 34)
At 3l Ilrrch 20lt
Amonisalion ,br the year(refer note l4)
Disposals durins lhe y€ar

A.f,l Nlsrch 2019

3t
22

(0)

I02
t.095

!41
I, 8

(0)

60 ----------_..--- 2 I,259

At 3I Nlrrch 20lt
Al3l Mrrch 2019

7ll

Imprlrm.n. of Good*lll:

sal€ agreemenls wilh procuren (25 years) using a discount ralc of9.68 % per annum. The Group has uscd financial proj€.rions upto 25 ycars as the uritkales are fircd as p.r PPA.

impairment loss provision has bcen rccoSniz€d in the Statement otProfit and toss.

The keyassumplions used in lhe valu€ in use calculations for thE power cash-S€nemring unir are as follows:

(l) Dlicounl Rctc 9.6E o/o Posl-Tax Discounl rale has b.cn derived bascd on curlerlt cost ofhrowing and equity rate ofrclum based on rhc current markct cxpc.rations.

(ll) Pl.nt loid f.cror (PLF) Planr load faclor for tuNre pcriods ar. csrimai€d for €ach CGU bas€d on rcpon ftom cxpen.

Break€ven..n!lrlvlty:

Plant load factor (PtD

Weighred Avenge Cost ofCapilal (WACC)

1

Ifrcduccd by 6.9E7%

t0.64./0

(l)
25.7U 16 26.936 6

I

I



n.iis Por.r Lndl.d (fomrt tro'n s R.No Por.r Priv.a. Lilia.d .rd l.N{ Po{.. \'.!r\.G Prir.l. Limir.d)
lot6 lo Colstd.t.d fi!.!ci.l Sol.m.B fo. ri. yer .nd.d I I M.El 20! t
lAmosB r In"R mnl,ons, de$ othsls natdl

3 l.vesmcnt i! joitr ll! ro.trolled eniities

hvst@trr iI utrquoi.d.qritr ttr6 of.rriri5 d.r joill co!(ml.t dtuit] mtlod ( Ef.. !o1.5:!)

Finrci.l rs.ts.r .mrtir.d (ost

No. dlml (!.ta.E4 .oEld.r.d tood ..ldr oo.rt ..t d)

fL.r..l .$cb il fdr v.h. tlortl prllti .d 106,

trv.'tn rt lr rlqmt d comoulor[y colv.rliblc d.D.rltlt of dttd6 .rdc] rolit.o.tr!l
Nil(31 Meh 20lEr 1,149,550) 10.7% lllll.w.d compule.rly @nv.rtibl. d.b. es of INR 1006h6rllypdof PEth.ncd!

579,875 (31 Meh :018: 679,E75) 10.?'/o 
'l,)su.d 

@Epulsdily covqlibl. d.batlB of INR 100 @h tuUy p.id of Ablta

3l M.rct 2019 ll Nl.rt 20U

E5

l5?
El

r6l

492

E9

l6l
EE

170

3l Mrnt 2019 ll [t.rcn 20lt

1 ,159,750 (3 1 Mdct l0l E: 1 ,159,7t0) 1 0.7% Eslr.d coEpul$rily cmvntibl. rLb@nr6 of INR I l)0 @h tully p.id of H.db.

579,875 (ll Meh lolE: 679,E7J) 10.?'/. 
'l,]l.d.d 

cmpdsily @nraibl. d.bdnr6 of INR lm al tully p.id of Adol

1J59,570 (ll M.rd 20lE: IJ59,570) lo.rv. uculd c@ldsny qGtiblc d.tallG of INR 100 @h tufly p.d of Shr.rB

Iot l

r36

l16

:15

l16

l16

.108 6ll

Con.ld.nd Sood rd rmnd
Cosri.l.r.{ iood .ril lrlord

l,otr rlLl l.v! dtrm...t bcrt.'. i cftdia ,lt
Lou -.ndh hFlr.d

77 67

Otl.E
Bdr &posils widr r.n"inng qtuiiy fq ltG tha tw.hc E@lhs (Efa.o1. 16)

Tot l
:,t31

( urrutrt(unsecurd. ro$idered good utrle$ othe is.n,lrd)

25!3

561
5

l.olE
E69

r.520
EE

lt4
394

5E
108

3m
l@

l8
l7l
:33
l0l
26t
106
186
:ll

fbDcirl .grt .l f.ir v.h. Om.O pm6t rld los

L&T Liquid F@d- Gos,l[ - N,l dns (31 Mech l0l E : :36.090 uits)
DHIL Pmrica Low Duatid Fud - Nil uits (l I M&h l0l8 i:09.009 uits)
AdEa Btla Su Lif. C6h Plus - Crc*lh Dt .1 Ple - Nil uils (l I Mdch l0lE : 10.819.072 6its)
IIDFC Liquid tund - Dn d Plm - G.os'ln Ortio. - Nil6i&(ll MdcL:018 : l5l.94l uils)
ICICI Prud. ial L(ud - Drecl Ple - Go*1h Fud - Nil uils (3I Meh 2018 : 5.91ljlz uits)
SBI Drtro'c Bo.d r@d - Rcpuld Pl& - Glos'6 - Nil uil5 (l I Mmh :01 8 : 3,I.lo:El @ils)
Tau Motr€y Matcr rud - Gro*1ll - Dirc.r DIe - Nil uir. (ll Md.! :01 E: E l,?36 uiis)
R.liece Llqud Fud'Gro*'ln, Tr.suy Dl& - Niluirs (ll M&ch 2016: 91.9:ll uirs)
R.liece Mm.y M&aa6 F@d ' Grosth - Direr pld - NU sit5 (ll Meh 20lE: 13,896 eiB)
Birla Su Lif. Cash Me*6 rud, Cro*t - Dn6t pld - Niluits13l Mdch 20t8il78,ll5 uiB)
F.atli! hdia TBUry F@d, Go*1! - Dir..1Dld - Niluii! (ll Md.h:018i I t5.600 eiB)
UTI Mm€, Mdla Fud, Co*1h - Du..l pl& - Nil Bits (ll M.rch 20lEr tt4.l0l Ei&t
A16 Trasuy Adv&la*. rud - Gost - Dir6t plo - Nil uirs (31 M{ch l0tE:9,1E5 uns)
Aris Liquid Fud -Gorh-DrerDt& - Nn uirs (31 Mdtlt tolE: t14.96 uji.)
Kobrr FlMtq shon T@ Eud - Gro*,l!, Dire.l ptd - Nit uns (31 Mdch:0tE: E t.7t6 unsJ
SBIMa*rm In$aC.siFud-Cro$rh-Dt€.tDl& - Nil uirs(ll Machl0l8: ?8.193 uirs)
LIC Liquid F6d - Croct, DiEt pld - Niluits (31 Mdch 20l8: 84,0t5 uit!)
lDtC Lqlra Shon Tm Fud ' Go*1h - Dnet Pl& - Nil uit! (3 I Mah ?01E: 4:78,810 uilj)
lDtC Caih Fsd ' Gost - Dird Pl8 - Nil uits (31 Mdch lolE: ll5..l5l uits)
DSP Blebcr Llqudi!_ Fud - Dt.d Ple co*t - Nil uits {l I Mdch:olEr 91.351dirs)
Iotrl

Aggrcg.lc book valu. ofquot d irvcsrrmr.
Aggr€8.ie harl(a valu. ofquokd in!.stlals

9.269

9.:69

$xi
\

::\:l

'-./\-j:

Nil (l I M&ch l0 lE: E,95E,l 50) .quir, ste.s ofINR l0 .eh tully paid-up in Pr.lhue$ solefms Limi!.d

1,185,850 (3 I M&ch :018 | l:E5,E50) .quily C,cs of INR l0 .&h finly p.id-up Aalot sola'ams Lmned
J,t71,700 (31 M&ch :018: d571,700) .quty S,c of IN R l0 e.n tuIy p.jd-up ir tl€6b. Rodrbl6 Lmir.d
1,285,850 (l I Mdch :01E: IJE5,E50) .quig_ $ffi of NR l0 o.n tuly p.jd-up ir Abh2 sdrf.ms Lrlcd
r,5? I ,700 (l I Md.! l0l E: :1,571 .700) .quily drffi of INR l0 ah tuXy p.jd-up ir Sbr.Fs Solrf.lru LiEil.d

6:

92

9259



R.ler Po*.r LiDir.d (aom4 *!or. ! R.r_.r Por.rPrn.t. Llrit.d udRrNd Po*.r\'..t!6 P.il.t. Lirnrld)
r.,016 to Colmtd2t d fin.nci.l St t Etrr, aortn.}ardd.dll U.ti 2019
(Abouls n IN-R m,lhons, dless o$5!r* slal.d)

fir.rcirl .s.etr .t .mr{Bed .ost

Coald.rd tood .!d !!s!rrd

Lo@ lo r.lar.d pani.s {ref6 note .l I I

Loas qhich h.rc significul inqcaE m 6dil,i*

1.t

l0|

-,4 -u,

It

R@v@blc too El.r.d p.ni6 (Efs nor. 4l )

OovMt Srei @ivabl.

- SaFatim b.!.d i!@liE Gciv.bl. '
blals e.u.d 6 fr.d d.positr
l a.s adu.d on 106 io rcla&d pali6 (EfE Eoe a I)

l.t
tlt

981

196

0

9l
,-rll a-735

Jl Mrrtl 2019 3l Mrnt 20ll

0

5E6

2,9J0

lr2
6:E
:.18

.Covtumr grdt is re.ivablc for godarron of Es.bl. @dg, nEe e no utulfill.d .ddirim or coirilgoo.s atLchcrt b th.s gtuls

, Wnh .ffc.i tom I Apdl :01E, ubillcd inotu ta bcn cla$6.d ude. bad IBd. r@iv.!16 @ &.@r of.pplic:ii@ of tod AS I 15 BinB oodi6.d r.nosp..tiv. approach. R.fd nol. 5.a

ne ad m6{tcd {ddanb fd d.hil.d .xpLmti6.
t]J4 ad @iy.bl.s ac mo{dirari'. firdcial assrs wbich E6@r. a fr.d m rEi.bl. i cr Dcom. for tE Coopd}. Th...rryhg valE@y b..tu d bychaIg6 El[eca€{lll n* of th.

Invcsfi@rs d fan €h. tlrotSh p.ofir & los r.fleis ilvGttrar i, quotcd outual frDds, R.f6 noL 4l for da.mio.tid of hn v.le.

IH.rnd ht .!t n (r.t)

D.Lnd td r.lrt d lo ilm Eot.!.d h .qrity:

Der.rnd trr.st1 (ares)
Coopoud Findo.l Iff riuars Il9

l19 t.1l

D.f.rEd tI nlrr.d ro ireN Eo8!it.d i! OCI:

D.fermd trr ml2r.d ro iretu Rogrit.d h it iemrt of pmfit rld loss:

D.i.nd tll nr.t (8n$)
R.-measum6r loss.s on defined bo.fit plu
Los on mk lo mdter oi.ldivadvc insmmdrs

D.fc.r!d t r ttblld6 Grsr)
R.-m.as')mai los on d.tu.d b6.fit du
la$ otr Dart ro nal.r ofdcrivatiE in$rundrs

D.a.nd t ! nhl.d lo it.d Ngrir.d i. .qritt:
D.f.rd h! .$.ir {8Es)

Compoud FiIucBl Irstrmdls

D.f..r!d t r nht rl lo lt6 Eolrk.d b OCI:

D.t ntd br t Dllti6 {!l@)
Los d D3,t lo M*.r ofddi\atv. irsnlmdrs

(b) 161

tl
(c)

(d)-(bX.)

2t IJ

l]9

H.Ed n! [!Di[ti6 Gt6)
Dlftdde ir mftd doM Mlu.6 pq bels of a6our ad tar l.ws
Unmoniz.d ocillary borcwhg cosl

Chuge ir far Y.luc of dY6dmrs

D.f.rEd bt st a klu)
L6s avail.bl. for otr!.nine againn tut,. l.i.ble in6tu
Unu!.d l4r d.dii (MAT)

Conp.ud fi@ci.l irlttd.nts
OFatio. ed 6airla&c. .qu.lis.lion

Provisid for laE cnc.sbtrrr

D.Lrtld n! as.6 (!.r)

r0B lr.faftd t:r t bltlt . (!.0
lr.f.rEd t r Ebt6 ro li. fo|lorl.r:
D.f.rnd tfi r.ht d lo IteN Eofltr.d h Goodri[:

Difldm.. in "nne do$r valu. d pd bels of&couts &d la\ lax5

11,607

l6t
2

t9

E,O7E

llE

l{

(ht

U)

13,?91

t3214
l,4El

ll
15

22

5E

6.1t0

E,395

805

26

3t4
II
9

t0

(f)

C)- (+(.)
(.F(dlr(!)

15,t11 9,51?

(i)

5.:El

l8
I8

l:
ll

l6

M\,

I

/

D.f.md t t u.tr (rrc,r)
Loss otr odk to mdt.t oa ddivaiit. instruD.nts

(L)

(I) = (txil.(jxL)

tl

BI

:l

162

ljta r-v2

1.652 tJzl

1

5.265



R.N.* Por.. LiBiid (folmd, t ow. s R.Na Po*.r Ptlvrr. Limit.d.!d ReN$ Powc.v.nllH Pnv.l. Lirit.d)
Not6 ro Co!.odd.r.d Fitr..ci.l Si.r.@t for t[. ya].!d.d 3l M.rct 2019

rAnorb m NR mlLo.s. uless othdr re shr.dl

Ir.Lrrd l[ .r.rr (s!.t)
ODdrrjd.nd Minraae
UN$d l.r 6cdn (MAT)
k limi!.ry.x!as oot wita otr6d6 Lr las
Los av.ilabl. fq ofh.nim arainr tuluE t nblc incoe
Compoud Fi.mcial lrolrMmi!

ll,3]6 5.59t
67

176

1l

ll..t06 5.6tE

r.188

150
981

106
438

I
4,7429.116

t6
231

Iorrl

M.rd lrt bbfiti6 (..r)

(i)

(o) = (D) ' (r)

(|)*(o)

660 s50

5,915 5.907

At lldi.''.pplh.bh rtrlitory bcor il, nrc i.. MillDlE Al.E.r. Tr / Corponr. h.oc I.! phs.pDft.bh St.rl.r!...tc (7% to l2%) ud..$ ({%) fo.3l M.nt 20lt..d ll
Mrrct 20rt:

Jl M.nl20t9 Jl M.rcr 20lt
Accoultilg pmfit b.foft lrcom. t r

Irr.t t[.Irdir's trr Ete of ].1.9.r:l% (31 M.nt 20lE I y.601%)

!-}t2

EIE

ll{l

:9t

196Dls.llow&e u/s 948 ofI!@M T Acl
Cohlosti@ fo los of 6'68
Itrlccl or c@poud tMci.l irsnulmt

Er..r of subsidi&i.s with loss, rri rai. ditrd66 ed orhd @Mlid.lim adjultomts
Oihd nor d.dabU. .rp6rs

At il. .tr ctYc itoG nt nt
Cl|t@r Lt qpae cponcd i, thc n rdlai of profr dd los
Dcfcr.d rrr dFo$ r?dr.d in lh. q2raMr of Fo6r &d la.

t,5t6
(5:)

37

(1,031)

11)

74
(156)

(:)

tJ92

I,I86
t06

tvt
550

1!!!r

' \ryr.rt d.Icdld t t.rp. . r.bt i io tt.folbrilt:
Loss.vdlabL fo offs.tiing a8.in$ tutd. hxabl. bcm.

Pr.liminary cxpds tror nito ofi ud6 rir laws

OFatiotr @d @i.l.MG
Unu.d tar 6.dit (MAT)

Diflaae ir WDV 6 p6 t@ti of eo@is -d h l.B

Compoud Fitu ial Infumolj
Anonistion of ecilldyboroqirS cosr

L.ae Equ.listion Rffi.

(E,EE6)

ll
I

(r,
(l,2ll)
10,680

(215)

(14)

22

(I6)
{60)

(11.0?l)

(?0E)

(19l)
I |,rl07

(ll)

tll)

10

Rdor.ili.tio. of def.rEd t.r .s*l! (!.t):

1lr 1163l

ll U.nh 2019
Op.!in! b.r.!c. or DIA/DIL (..r)
Dcfncd l{\ itrcoDd(.rpo$) duing ltc jer @snis.d n Fofit d los
D.fdcd tar on iririal rccosnition of compoud n@cial isslrumdls (lcncd lhrougtl cqlity)
D.f6.d ia{ incomd(cip.ne) duins fic }r{ duc 10 b6ins conbinati@
D.fd.d ld inc6d(expm*) duirg ih. )@ Eosli*d i, OCI
Ch.i.t brhr.. o, DIA/DTL (t.t)

(4Jr.r)
(106)

109

88

(5.r59)

(l7l
(rJ9l) (r.lu)

th. Ctoup ha uabsq!.d d.Fti.tid ad l.r lo.G whi.I do* h Indir of INR 95,rl3l (l I Md.t 20lE: INR 59,936). Thc @b$rb.d d+reiirjd 4d iA los6 *in b. aEit.bl. fd offstrng
.g8i!n tui@ Babl. profts of thc Crdp.

oul of lhi!, th. td los 0El & .Eil.bl. fq offs.ltin8 aom fivc ro .idr Fs asaiDn tuiu. E.bl. Fofirs of l[. cmpdi6 in wruch thc los ,o3. r. INR 6,619 (l I Mdch l0 t E: 5,921). Th.
un.b$ltcd d.pciation t wiu bG .v.iLblc fq otrsatirg fd .gaiNi tuiuc tarabl. profi! of thc cmpeid in ehict rh. los!.i es d. of INR 88,84: (ll Mdch 2018; INR 54,015).
UMbert d d.pciation k av.il.bl. for utilis.tim ildcfnidt

Th. Goup ha Eosris.d d.fd.d ld a56.r of INR 12,60l Ol MecL 20lE: INR 13,096) udtsalo! of which is d.pcndatt on ture iaibt. rrc6B. Th. tutu laubt. profirs e b.ed otr
Foj6dm 6adc byth. nleSomr co6i(bilg rhc p66 pE h4 agElar witt powa Fo.lc.

rh. cipi.t ,w of MAT ndil rs l0 lo l5 )@.s tm thc darc of .!t0oMr &d d.fdr.d rat ha b6 r@g!i$d otr [,lAT ft.dr *hicL d. cxpelrd to bG ltitis.d b.toc lh. qptr} ,d

D.f.ntd tr Ebt d to it 6 Go*!b.d L.t t t6tof pollr rd b6:
D.f..Ed t ! li.bililid {rm$l
Dr,Idoce ir unnm dos'n \elu. as D.r bmkl ofrcout ed l.\ l.v3
Uneorir*d ecillary botrosinA cosl
Che*. in ftir val@ ofinv.$n.nis

10.725

t2.n

9tl
l6l

'f)I

\



R.N.r Por.r Ll6lr.d (fotrrlt bou r R.Nd Pq.. Pdv.rc LlDIcd ud R.N!i Por.r vdttrt' Prtv.l. Lldl.rl)
Not . to Corotd.i.d Fi!.n.i.l Stlt mG for tl. y6r Ed.d ll Mftt 201,

{Amouts in INR hrllDns, unlcs olh@i* natcd)

No.<rd.r (r..(rn4 .o.tid.Ed lood r.L3 oll.nln rLLd)
ll li.rct 20lE

3.5rr -10

Culaat (rr.r{r.d, (o id.r.d 8ood dLs oll. ir. rt L{)
19l

l.r hr.!tori6lAt hs.rof.ost..d !.r M[abL rrh.r

!l M.rr 2019 ll M.Eh 20lt

Nr<rl i (r.tdE4 .6dd.Ed lood rLs otl.rtc n ql)

B.lec eilh g@a@al.uinditi6
Tonl

Crmll (Ulrsured, co.sid.Ed good uL$ olt.dire rtrl.d)
Adv&ccs rdoYdable (rcfd.ot 58)

Baloc.s $'itn gor.ffiol.dnonn.s

Tot l

5,:8i
167

l9
25

EO

lE,l7:
221
]E
IE

rJt
tlln 3lt6

t/60
7

600

I

l,6t:

llE
49

Cons'mbl6 &d spaE

Tot l

2,txt 2.016

ll Mrnt 2019 3l MrEn 20lE

136

5E1

l5l

153

ll DeriYatirei.strurents

16 Cuh .!d c..t .quirrlent

ll [llrtb 2019 ll M.rch 20lt

Firt.irlrt*n f.n v.h. ltD.gl OCI

ToLl
114 75

na

3l M.Fh 2019 ll MrFL 20lt

r9,ll3

75

UIEE {. cdidd.d good (Ef6 nol. 5l)
S&u.4 cGi(h.d sood
R@ihbl6 *hi.t haE sigifior ino?* in sldit d5t
ReiBblB - .r.dil impair.d

6,?01

LN: Prolision aor doubltul d.bls
t9JE2

(6)
5.701

(6)

19J,6 6.701

No ltadc m othd .6.ivablcs &. du. 6on dir*16 or olhd oIE6s ofthc Compoy .ftd s.v6.lly q joogy with ey othd pden. Nor ey rad! or orhd r@ivrbl6 d. due 6@ fims or pnvale
compuiG r.sp*lively ir which my diEtor is a p.rtnd, dictq or a h@bd.
Tr.d€ rd.ivabl.r d. non-iri4n bcding rd m ga(aly on t.@ of 7{0 d.ts
with effd hon I AFil l0lE, sbillcd i.c@ hd b6 clai6.d udd hed Tad. renlbl6 @ &coul ofapplierd ofld AS llt siIg modi6.d la.osp61i\! apFo4h. R.f6 noi.5 a.d

d @md.d ndd.r.Ls for daarl.d dpl@tjon.

ll Mr.tl2019
Cal xd.!l .qriv.hlt
Ca$ ed chcq@ on h d

- D.Dosir. wnh digiEl @tuity of lB rha I m@rts d

B.nI b.b.c6 otD.r llrn c.!! rld c.!i .qrtad.r6

- Rdainin8 matu ity ftr 16 th& tw.lve months !
- RddMg oaturit.' for oorc fia rsehr monrhs t

00

l5.lEt
9:

l0.ltl
1,5t3

Less: mour drclosed under finmdal sels (orhdr (Note 9)

Fn.d dqosits of INR 7,:156 (31 MrEl lolt: INR 6J%) e ud!.r li6 sith @ioB b.rls for rh. FrF$ of hr S6vie R6d! A..@i (DSRA)
of d.dir!&t gtr,mr...

I The banl d.Posii! hiE 4 qisinal tutuitypdiod of7 daF to 3,652 daF md cariy & i ftsr 6i. of 1.50./. - E.66% whi.t is r.c.ivabtc on mruiry

15.!r, t2,E55
(1,531)(9t)

15,:lE5

.rd a MAi! tM.! fd tL pBpo$ of l.d6

,.'--'

(

\, ry
\-i'-...,

659 192

lr r|.nl !0lt

4,781 5,200

5,ll:r E,714

10.[5 l]-9ta

t0J22



Reles Porer Lin ed (fo.merll- knos. N R.N.$ Porer Pn!.!. LiDiled.trd Rel\.$ Pore. \'etrruA Pnv.l. t-irit d)

Noreeto Co olidlttd Iin!..ial Slslem.nts for lt. ve.] erded ll Nlrr.h 2019

rAmounrs is l\R million\ unless othcMise slated)

Aurbori!edsbrrecrpitd

l8 Other equitl

Eqllly.hrB oflNR l0.rL
Al 1 April2017
hcrcas. .luring th. y.ar
Al SI lttrcl2016
Imr..sc.king th. )@r
At3l Mrr.l2019

370,000.000

10,000.000

]79-92.t.555 1.799

Terms/.ighls rtlr.ied to.quily shses

Tnc Crcup hrvc onty on chsr of €quity shaEs h"vio8 p6r vrlue of INR l0 Fr sh.E. &ch hold.r of cquity shrB is 6tid.d lo oe vot Fsh.t€.lf d.cLr!d, th. Grct4 will d.cLrE

d pay dividcrds in lDdie ruFrs.
ID rh. cvcnt of liquidation of . crow. tE hold.B of equiry sharEs of such Group will bc €rtidcd ro Eccivc @ining asses of th. Gro'rp. .ftcr disEftution of all ptEf.r.ntial

.rDouts- Tt disEihotiotr will b. in proponioo lo dE ron$.rof.quily sl,r6 h.ldby dt shrrtlloldcl: oflt Groq.

l7B Dettih ofshaeholders holdirt more th.o 5% st&es in lhe Compd!

l7A Eqllty rhrr.s of INR l0 Gr.t bI.4 rb.crib.d rrd frIy p.id rp
At I Ap.it 2017

Sharcs issued duing the y6r
Ai 3l M.rch20lE
Sharcs issued duting th. yd
Ai 3l Mt l2019

uC No shff6 hrve bc.n allott d widEut Fr,rEnt ofc.sh or by *iy ofbooos shr.6 drirg lhc Fkn offivc yc.l! imin dilldy prEc.ditrg tt bel r. sh.ctd.L.

uD Sl.rcr r.$rv.d for lrloc oldcr opdoll
ror &ttils of sh!6 ltsdcd fm iss@ urd.r rh. s[!E h6s.d p6)cor plrn of lh. Croup, Efcr ml. 39.

338.16t,672

38,796,t84

1.t84
3EE

377,t57,856

2.766,700

3,772
27

GS W)4m HoldinS Lld 184.709.600 4A-62% 1E4,709,6m

Can & Pmion Pl.n Invest Ent Boad 61.608,099 16-22% 61,608,099

ct!fi Rck B 20 14 LimiEd
(fonncrty ho*n rs c,* Rock A 2014 Li'iLd) 60 4E7 E04 15'92% 60 487 804

JERA Powcr RN B.v. 34.411,682 |M% 34.411,6E2

As Fr th. eods ofdE Corprny, icludin8 ils rgist r ofshfeholddshEmbers tllc abovc slw.holdins rprcscris both lcsal ard bdEircial own rships of shatts.

48.97%

t6.33%

t6.u%

9_t2./.

ItA Si.r. rpplicrtio! no!.y p..di!t .tloiDlll
At I April2017
Sharc.pplication morcy B€ivcd duinS the ycar

Equity shares issucd dwing thc ycar

At 3l Iluci20lE
Sharc application Mney receivcd duing lhc yar
Equity sharcs hsued during the year

At 3l Mrci2019

16,093

[6.09])

566
(566)

50,71I

t5.705

I
(41)

(6376

519

257
(7)

165

Securities prmium rese&e is used to Eco.d lhe pmium on assue ofsharcs. The r.seNe can b. urilised only for limited purposes such as ksunce oftonus shaEs in accordanc.with
the provisions ofthcCompani.s Ac! 2011.

::-2

.?

Nunberof3i[.s Amornt

t.700
100

:100.000.000 4.000

100,000.000 1.000

500,000,000 s,000

Nonb.r otrhr.s AFounl

Ar ll3l Mrcb 2019 As i 3l ltrrch 20lE
Nrpber % Holdilt Nrt[ber % tloldi!8

ItB S.crriti.r pr.Dhn
At I April2017
Prcmiun on issuc ofcquity shaEs during dl. yc.r
Ahour E'.cfcnld fioD sharc bascd payn|c Es.de on conveillon
Amoun utilizcd against for isue ofequity shares

Atll M.rcl2018
PMium oD tsE of .quity sh.rcs duing dl. yc.t
Amunr EiEfcrcd from sharc tascd paynrnt res.rv. on convmDn
Amount ulilized against for isu. ofequity sha6
Atll Mrrct 2019



R.N.. Poh.r Limit.d (formerlt hox! rr Rerier Pore. Prir e LiEited rnd R€\es Po..r \'.otur.s P.iY.re Liriled)
:lot.s ro corsolid.r.d ]indcid st.r.m.rls fo. the Er..d.d:ll Ilr.h 2019

tAnDunls in Ir*R milh)tu. unlcss oth€tuise slated)

At I April20l?
Addnio6 duing $e )'.a.
Al3l ltr.t 20lt
AdditioE dunnS the year

Al3l Ma.t 2019

l8D Debelture red.mptlor re..rv.
At I April2017
Amount Fansfcr.d fiom surplur bal.ic. ir rctai.€d cmings.
At ll llr.l r0lt
Amut traNfcr.d from surptB b.|.ft. ir Etai!.d ahirgs.
Ai lI Mrrct r0l9

l8E Eedt re!.n.
Al I April2017
Movemflr in hcdge res€rve (rcf.r note 5l )

Atribotlbl. lo noMonEDllinS inr€Ests

Al3l Mrrch 20lt
Movemeni in hcdge esNe tefer noie 5 I )

Attibutable to noa-cotrtrolling intcc$s
Ai 3r Mtrcl 2019

ItG ForeiSr cori.rcy lr.rl.tio! r.!.rv.
At I furil2017
AdditioB dring thc yd
At 3l M.r.l20lt
Additiotr! drins lh. y@
Al3l M.nl2019

[{
ltt

ltt

1.065

.t57

Dcbe ur. nd.npiion.es€ne rcFls. ! Imunr rnsfcird lioD ElliBd 6mi'ss d FdE rquiElMrs of Conp.,i6 (sh.E c.pir,l !d Dcb.rorEs) Rubs,2014 (a5 nnErldcd).

.D!. lo insufiicicnl profit duinS th. yd. DRR hrs b.cn cEt d onty !o lhc cxcrt of avriLblc proft Resultanty. tft is r ovcrlll rhonfal ar al I I M!rch 2019 INR 1,279 ( 3 I

Mar.h20l8lNR 211).

(9?E)
'17!

(66)

t27t)
(258)

t7
(sr !)

The Group us.s hcdging instun€nts as pan of ils MMg.mnt of foreign currcncy ris& and i cr.st rarc risk ss@iat d on bomwinSs. For hcdgirS foEign currcmy and in0ercst mte
nslq the Grcup ures forcigr cwncy foMdd contracls. cross cuirency swBp., forigt ctllrlmy oprior corEacts and inld.st Bt. sw.p6. To thc cxt€nt thcs. h.d8rs are eftrivc, rh.

proft or loss wh.n dr lEdgcd ftm aIT.cts profil or loss (c.9. irc(.sl parn nts).

ItF Sir. bd.d pr}!r.rt r.r.rv.
At I Aprll2017
ExpeEe for rhc ,!ar
Ammt utilis.d on cxocise of st@k optioN
At3l M.rct 20lt
ExpeN€ for lh. y.rr
ADout uliliscd on cxcr.ise ofsiocl optioN
At ll Mr.l r0l9

535

492

0)
1,O21

3t6
(2571

t,0E6

Th. shaE optfunt baid Fytrcot r6ctv. is urcd lo cogni!. lhc glrlt dL fiir vrlue ofoprioN ilru.d io €[rplor6 ur*r cqk yc slocl optiotr pLrl

(:)

___________l?I

Exchanee ditrcr.rc6 arisiDg on tlislalion of ti. foEign oFntioos G Gcognised b othtr comp..h.nsive imorE &s &s{nbcd in ac.ounting poticy and a€cMulaled in 6 sp.rr€
Esedc within cquity. Th€ cunulativc 

'lnoul 
is rcclnrsificd to profil or toss \r.ictr th€ Et ioecsrDcnr is dilpo!.doff

ItH R.t.i!.d G.rdrls
Ar I Apd2017
Profit for tnc ycat

Re-heasu.ement los.s on delDed bcn fit plaN (mt ofBx)
Adjushrents for .cquisirion of inr.r6r by NCI b sub,ritiffis
Appmpdltion for d.bentr rcdcrnprion lEsde
Al Sl Mr.h 20lt
Profir for the year

Re-rleduEmcot loss.s or delmcd beEfll phrli (er of irr)
AdjstDents foracquisition of i .1!3rby NCr irsub6idiaries
Appop.iation for d.t Dtur rcd.nprion ltsdc
Al3l Mel2019

(l,lr7)
300
()
(0)

( r,r57)
(2,175)

800

t0
(0)

55)

:*j:.2

Capihl Esc?. Eplents bargrin FEha* o! haiBs combiatioE.

2.122

r_?55

_____________LltL
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ReNe$ Power Limited (formerly known ss ReNch Poncr Private Limited and ReNew Power Ventures Private Limited)
Notes to Consolidated Financial Statement. for th€ year ended 3l March 2019

(Amounts in INR millions. unlcss othcrwise stat.d)

20 Deferred government grant

Received

Relcased to the slatcmcnt of prolit and loss

Totrl

lll Nlarch 2019

930

(3e)
Il
(12)

It9 | 299

CurIent
Non-currmt

39

852

t2
287

As at
ll Msrch 2019

As al
3l Msrch 20lt2l Long{crnl prolisions

Provision for graruiry (nel ofplan ed assets) (refer note 17)

Total

22 Other non-currenl liabili(ies

ProyisioD for operation and maintenaoce equalisation

Security deposit receiv€d

Olhers

Totsl

7Z 11

12 11

3l Nlarch 2019
A3 rt

3l M.rch 20lt

2,961

I

t2

2.269

5

2,971 2,214

As at
3l March 2019

As .t
3l March 20lE

7,807

9,016

3,6t 7

2,980

1.843

5.165

176

4l It3

20,657 t9,165

Working crpit.l term lo.n ($curcd)
The tefm loar from bank canies inlerest @ 8.55olo to 11.50% p.a. The same is rcpayable wilh a bullet paymmt at the eDd ofthe tenurc i.e. 3l-365 days. It is
secured by first charge by way of hlTothecation oltire movable properties of the bonower, including movable plant and rnachinery, machinery spares, tools and

accessories, fumiture, fixture and all other movable propenies, book debts, operating calh flows, receivables, commission and revenues, all oth€r cuEmt &ssels!

uncalled up capital except project &ssets.

Aaceptancer (rccur€d)

Accepgnces are secured by parri passu charge ove' all present aDd future curent assets and movable fxed asses of the respective Compa[y of .€spective projects

for which such acceptalces are taken.

Discounl rate of acceptances ranges llom 7.76010 to 9.36010.

Buyer'ysupplier's credit (secured)

Buyer's/Supplier credit carries an interest rate of I month Libor 80 bps to 6 monlh Libor I I 0 bps is secured by first pari p6ssu first charge by way of mongage of
all the present and future immovable properties. h)?othecarion of rnovable assets, book debt operatitrg casb flows, receivables. commissions. revmue of
whatsoever nature, all bank accounts and assignmeol of all righti, title, interests, benefits, claims etc. of project documeDts, PPA, and insumnce contracls of the

respective Company.

Commercial papers (uns€cured)

Serur€d Commercial papers are issued at a discounl rale on commercial paper of7.85% - 9.42% per annum.

Loan ftom related party (unsccured)

Unsecured loan from related party is repayable on demand and carries interest at 8.00% p.a.

Loan ftom body corporates (unsecured)

Unsecured loan from body corporale of INR 4 I ( 3 I March 20 I 8 : INR 83 ), no interest is payable on the loan aod shall be repaid as per the terms o f resp€ctive shar€

purchase agreemmls.

# Certain borrowings included above are guaranted by ReNew Power Limited of the group mtities. Further, certain securitics

q.
companies are pledged with banl6 and financial ioslitutions as securily for fi by subsidiary companies

As at
3l March 20lt

23 Short term borrowings

Working capital term loan (secured)

Acceptances (secured)

Buyels / supplier's credit (se.ured)

Commercial papen (unsecured)

t-oan from related party (unsecured) (ref6 note 4 I )
lran from body corporate (unsecured)

Totf,l #



ReNew Power Limited (formerly known as ReNcw Po$er Privatc Limited and ReNe* Power Ventures Private Limited)

Notes to Consolidated Financisl Statements for the year ended 3l NIsrch 2019
(Amounts in INR millions. unl."rs orhcrwise stat!'d)

24 Trade payables

Currer|t
Oulslanding dues to micro enterprises and small enterprises (refo note 48)
Others

Tot.l

25 Derivafi\e instruments

Fin.nci.l li.bilities rt frir vrlue through OCi
Curent
Csrh flolt hedges

Derivative instrummts
Total

26 Other currcnt financial liabilities

Financial liabiliti$ .t rmortis€d cort

Cunmt maturities of long term bonowings (refer note l9)

As at
3l March 20t9

As at
3l Msrch 20lE

.{

l
3,029 2,715

As at

3l Nlerch 2019

As at
3l Mrrch 20!t

895 9ll
895 9.1|

3l larch 2019

As at
3l March 20lt

l.l r9
448

13,109

1.019

40

9,797

1,080

440

15,616

1,817

_____________191 2ti.8l0

27 Other curren( liabililies

Advance from customers

Provision for operatron and maintenance equalisation

Deferred revmue

Other payables

TDS payable

CST payable

Provident fund payable

Tot.l

2t Short term provisions

Provision for gratuity (net of planned assets) (refer note 37)

Provision for leave encashment

As .t
3l March 2019

As at
3l larch 20lt

0

401

4

866

465

t2

______________.!q

As at
3l M.rch 2019

As at
3l Nlarch 20lt

61

t7l

t25
2t5

9

1.221

3

@

,7

6t)

67

Others

Interest accrued but not due on borrowings

Interest accrued but not due on debenthres

Capital creditors

Purchase consideration payable

Other payables

Totsl

Total

15.5,+2

illt
/



ReNew Powrr Limird (formrrll lnorn rs ReNer Power Prtr.te Llmiled rlld ReNe$ Po$eryetrlures Priv.t. Limit€d)
Noles to Consolid.ted Finan.ial S(.tem.nii for th. vcar.nd€d 3l Mrrch r0l9
(Amounls in INR millions. unless orheMise srared)

29 Rerenue from oper.lions

h.oDe from.onlrr(t3 *ith.$tom.B
ll Uarch 2019 ll M$.h 20lE

Sale ofseNices maltas.ment siarcd scrvicd (rcfa mlc 4l )

lMm fioE engillfiing. pMGlmt .rd coBEuctren sdie
Ir.or from ele ofcn eablc cllc E/ cctificrtd
Tord

42,959

27

82

66

:1.907

55.1

156

t.l.l{Ll

3l Ml]rh2019 3l Uerct 20lt

lfi.rst ileE.cl:lMtld rt .rnnircd co3t

- on fircd dcposil wilh b!!*s

- suEntiotr b6s.d immtivc
- vi.bility 8.p fiudins

Coq.nsnior for los of Bou. (Gf!r rDc 59)

Gliro' i,EfrcctivcrEss on dcrivlriec insrltltlEnts d6ig r.d $ c,3h flow hcds. (lEt)
Fair valu€ chrns! of mutull fild (iEludiry rlrlird srir)
E ny mMissionins iD&ntivc
Frir valu. grin on inve3lm.trt (rcfcr mlc 54)

Mis..lla&ous itrcotrr.

Totd

3

4

7

-19 r.0r 9

t0
t23

t,21t
25

138

2,zEt
l9

,19
175

4t
44

272

39

1l

218

20

I 758

3l Cosl ofrrw mrteri.l rnd (ompomntr coNrm.d

Cost ofmw material and componenis coBumed

Totrl

32 Amphyc. bcn li!.rpc[l.
Salarics. *n86 and bonus

Contdbution !o provilcnt ard oth.r tunds

ShaE bascd pqrlcot! (rcf6 noc 39)

GEtuiry qFB. (rcfd mr. 37)

Slafr w.lfarc .ip.ns6
Toa.l

3l NIirch 20r9

8l 522

ll Mr.ch 2019 3l M.rch Z0lE
728

4l
tEl
ll
43

455

24

212

l0
35

196

trs.l .rd Fofcirion l fc6
Corponrc roci.l .Esponribility (r€fcr nor. 50)

Thvcfirs !.d clnvcyarcc
Rcflr

Dilcio/s commissiotr

Printi4 rnd srliorEry

Op€EtioD lrd Diri.lrc
RQan.Ddmrint e

lrss on salc ofpropcny pbnt & cquipE .rd c.pitil solt in ptogr6s (rrr)
Biddiu crpcns.s
Advcniling and s.l6 pmmotion

Option pr.miun amorti&tion

lrss otr rcnlcrEnt ofdcrivativc iGirm.nts dcsigmrcd $ crsh ,l,ow h.dg€ (n 0
Lo$ on iEfr.crivffi otr ddiv.rivc irlrEun ntr d$igrutld as crsh flow H8. (rco
Pmvisiotr for doubdul dcbts

Mis.€lan€ous €ipen!.s

Totd

For (he yelr ended
3l )I.rch 2019

t99
53

l5l
106

l5
2

t59
72

I4E

2.67

ll Uarch 20lt

701

49

166

95

l0
2

208

ll
9

1.600

23

191

22

8

69

t76
26

104

l7
5l
34

41

l0l

t23
27

l4
29

6

11

l.il l05.201

Ny

24.6t1

For th. y.rr end.d
3l Mrfth 20lt

tr s22

l.l7E

_---------------



Rel{es Pose. Limned (forme.l! ktro$r r ReNe$ Pos.i Priv.r. Lidited.Dd R.N.E Pos.r\'.ntur6 Priv.te l-imited)
tiot6 ro Conolid.red t inrncirl Strlemenh for rte r eer ended 3 I iY rr.h 20 19

lAnounK iD l\R nillioni. unles olheNis. statcd)

'P.!m.nr ro Aodirors

Ccdificadon fc.s

R.imt0eGnt of .xFB6

3l Mrrct 20lE

E9

23

2

12

5

l7

3

4l
I

7

49

3,531

60

43

61
t sr IPO crFnscs tdEfenEd ro othd s*rs
L6s: Othd *Bi6 raEfenEd to uiaDonisd mcila.y cost of borcwirgs
t s: R.imb6.mnt of expetrrs t alafcnEd rc u$tnotis€d uiliry ost of bonopings

' includes sedices r€ceived for capital m.rter ransactioN.

3{ Depr.clrtlotr md .nordz:tiotr erp.N.
3l Mrr.h20l9 ll Mrrch 2018

(l
(16)

(t)
0

ll.l4l
I,l I8

7.011

107

12.:159 7-121

20t9

- loan froln nlated party (rcfd iotc 4 I )

- bu)rr's/rurpli./s crEdit

-on0o ing c{pital d€mrnd l@

- lilbility corlporEfi ofcoopi so.ily mnvcrtjbL dltcolur6
- mdutErcirl FFr:

Bmf ch''96
Uumortiscd aicillary bonowing cost wrincn oflt
Totd

t2.&2
12

661

I,159

3ll
6.4E5

78

405

4,351

l6
316

523

5,021

467

1.019

4.222

5

&2
281

' Rcprcs€nts traNction cost on looS lcrm borrcwrnSs chrrged to slltffnr ofpofit & loss on account of d€recognirion du. ro subsrantill Eodifi@rion.

36 E.rrirri plrsh.r.{f,PS)

The folloeiltg renccts fte prcfit and shaE dat used for rhe basic and dilur.d EPS compur.rioru

3l Mrrch 2019
for ai. y.tr .!d.d
3l M.r!h20lt

800

379;797.836

2.1

t00
339.327,116

0.89

t00
It5,804,858

2_07

100

t46.0712q)
0.E7

Profil lttribubble to equity holders of paMr for bsic EPS

w.ight d Bverage number ofequity sharcs for cllcuLtiry basic EPS

aasic caminSs per share

Pmfir .tribotable ro equiy holdm of pomr for dilucd EPS

wcidlcd lvcr.e. nuoher of cquity shr!6 for crlcuhtiDs dilurEd EPS

Dilurcd cming: pcr slure

Weighted average number ofequity sh!rcs in calculatins basic EPS

0fiectofdlludon
Conv€nible equity for employee stock option plan

379.791,E36

6,007.022

119.327.176

6.744,n4

$ eig[tcd rv.rrg€ nunber of equit!- sh.r6 in (drulrtirg diluted f,PS 18s.E04,E58 146,071.290

6

d
a

72 3t

Dcprcciliioo ofproFty, plant &.quiprc (rcfcr mr 6)

Amni$don of irt rg l. .sictr (.Efcr rot 7)

Toad

26.t11 t5-t02

-\



R.:.$ Po$er Limited (formerly tionn rr Relie* Po*cr Pritrte Limit€d .nd ReXew PowEr l'erl res Priv:te Limiled)
N016 to Coasolid.icd tirrtrci.l Srrremetrtr for tb. )rrr.trded 3l ll.rch 2019

(Amounts in INR miuions. unless olhcN i* slaled)

The folloping 6bles smmariz! rhc compo.enrs ofner berefir expens! rEcosnizcd in the slalcmcot ofpmfil ard loss and lh. utundcd siaiE and anourrs Ecosnird in lh€

balance sh€.t for the Gatuity.

l7 Gr.ruiry rnd otter post-emplolmenl betrelit plrnr
RetiEmenl benefir in $e fom ot provident fund is a defined condburion scheme. The contnbulions 10 rhe prctidenr filnd are chargEd lo lhe stalemenl ot profil ed loss for lhe

year * hen lhe contriburions arc due. Tte Grcup h6 no obligation. ofi€r $an lhe conhbution payable lo the providenl fund

The Group has a defined benefil gEruity plan. Garuiry is computed a! I 5 days salary. for every compl.r.d year of sewice or pan ther€of in excess of 6 monlhs and is payable oo

r€riremenr/leminaliortresignation. The benelit v.sts on the employecs affer compl€lion of 5 yean of s€rvice. The Gnluity liability has not been exlemally funded. Grup makes

pmvision ofsuch Sratuity liability in the books ofaccounb on rhe baris of etwial valuaiion as per lhc projected unil crcdil mcrhod.

Slatemenl ot profil rnd losi

:\iel epeNe(incom.) r€cogni.cd h olher compreb.asiv. ircomc

N.t e6ploy..i h.tr.lil crp€ns. rccogrisd ir cmplor. co.t

lnleresl cosl on benefil obligation

Nel benelll .:p.nse'

Brhnce shed
B.trcfit lirblllly
Prcsent value of unturded obliBalion

N.t lirbility

3l lt.rch:019 3l luarch l0l8
:5 ]I

l
30 2.1

t-t

3l lurrch 2019

0)

ll llarch Z(ll8
75 5l

?5 5l

3l luarch 2019 3l llrrch Z0lE

Chrry.s ir th! presetrl vrlue of the delimd b.E.Il obligrtiotr
Opening defincd bcnefit oblisatioo

B€nefits paid

Remearuramcrk duritrg the ycr. duc lo:
- Experience adjusunents

- ChangE in financial assumptioN
- Chmse in demographic assumptioN

53

25

5

(0)

(14)

(0)

26

2t
2

(l)

l
c)

Liabilities ner of plamed assers assumed uderbusiness combination
Asets extinSuished on curtailmentssedemenis

ClositrS defimd trnefit obliArtiotr

and Gmup s expected coniibulioo ro thc plan asscrs for lhe rcxl yea, is not given.

+ This arounl is itrclusive of amount capitalised in differeni projects.

The princip.l .ssunptiotrs used itr derermiring grrtuit)_ oblig.tions 3l llrr.[ 2019 3l lrarch 20lt

actuarial alsumptions on the defined benefit obli8ations is given in ih. tabL b€low:

Ch ge itr 3l \Irrch:019 ll llrrch 20lt

7 _75%

10.00%

1_150/.

r0.00%

supply and dcmard in lh€ employm€nt mar*ct

+ 0.5./o

- 0.5r/.
+ 0.5%
- 0.5./.

66

16

74

67

45

5l
50

46

The seoiilivity arulysis above has been delemincd bascd on a melhod d,ar exrapolat s the inpact on defin€d benefir oblisadon a! a resutt of r.asonabte chanses in key
assumptions occurring at lhe end ofthe r€porring period.

Projecled plrD cash flos

The bble below shows the expected cash flow profile of ihe benefitslo be paid to the curEnt m€mb€nhip ofrhe plan based on pasl seryice of the employees a! ar $e valuarion dat€

Mrturity Pronh
Within next 12 monlhs

From2!o5Fars

ll urrch 20lt
2

l4
34

t28

The ,reighled avcmSe durntion ro the palment of ihese cash nows is 10.5 8 years (3 | MaiEh 201 8: I 0.90 y€an)

2

20

84

l8l

5

75 5l

)ilI

\

3l Nlrrch 2019

$t



R.n*.w Poser Limi(ed (formerl) how! 3 Rci\icw Power Priv.le LiDlred rnd RcNcw Pow.r veatures Prirrlr Lin led)
Notes to Consolidrted finrnci.l Strlemerts for th. r'e.r ended 3l Y.rch 2019
(Amounrs in INR millions. unless otherwise slaled)

Risk malysis
The Croup is exposed io a number of nsks in lhe defioed b€n.fi| pl.ns. Most sisnificanr ;sks pertainins to defrn€d b€nefils plans ad marBg.menl estimalion of lhe impacl of
thes€ risks are a! follo*s:

lnflatron risk: Currcorly rhe Group ha nor ftmdcd rhe defined b.n.fir plaE. Th.rfoE, thc Group tlill have io bea! lh. cntir. increas€ in liability on accounl of inllation.

trngevity rislolife expeclancy: The presenl value of lhe defned beneft plan liability is calculaled by rfernc€ to ihe best estimale of the mortality of plar panicipets both
durins and at the €nd of the emplolment. An increase in tlte life expectancy oflhe pla. participants will incrcN the plan liabiliry.

panicipanls will incrca!. lhe plan liability.

D.flr.d cortdbudor plrr:

Co dbution to prcvident frmd & olh€r tund ch.r8!d !o stat€me ofprofit & loss+

'This amount is inclusiv€ ofamount crpitalized in difrercnt projects.

3l ltrrch 2019 .ll Uarch 20lE

7t) 52

3t Op.rrdng le$. comnrllmlts
The Group has entercd into commercial prop.rty Las€ for iis officcs. Th. lcase hav€ non-canccllable commitnent ycar vhich has rcmaining t rm of 5 yeirs. The Company ha! th€

oplion. under som€ of ils leas€s, !o l€ase th€ asscls for additioml tcrns of uplo thrEe ycan.

Future minimum rEntals payables under non- canccllable op€ntins lca!. (.xcludins leas€ cqualisation rEserve) arE as foloss

3l Mrrch 2019

For lh€ ylrr ed.d
3l Mrrch 20lt

I l0
.I0

I t0
44tAficr one year but nol morc lhar live yea

space has been l€R blanl

'q, I
J



R.N.r ?o*.r Lidt d (foErlt tiorn s R.Nd Por.r rr .L Lhtt d .!d Rei\q ?ow.r v.!tu6 Priv.t LiEid)
Nor6roColrolid.t dFirrcirlSr .ert!forll.yo.oiH3l M.Bl201,
lAhou.rsin INR millions. uiles orh6ie sr.bd)

3, Si.E Bs.d Prymll
Tlt. Group hd file sheeba*d parmcnl *hm6 for tr ploltcs:

mplorle sl*t.d bt $e comp.neiio! .o@ifte noh th. ro rih. will b. drirl.d ro oprrcns a pa g@r l.it6 isucd by thc comine, subj..t to el3faclion ofpr.sib.d v.ning condilions.

Th. r.h\ d tms of fi. ESOP sh.b.s r. a b.low

20ll Stck Option Phn 20l7Sr@kODtio! Ph! 20l6516lOptio! Pbn 201{ Slo.k Option Pla. 10ll Sto.k Optiotr Plzn

50 % of sdt! will v6l in 5 Fd a

i) Oft F& Aom lh. dai. of stul,
fi. Optios fo lhc 6rc fou quan6

n) Th@Iid, v6rir8 EiU otrtiru
on a qudt rly bGis f6 lnc uv.scd

R@irir8 50'/. will v.n .l rb. @d

of5 re Eom lh. dal. ofe6l.

50 % ofgr&ls will v6l ir 5 ,€re

i) On 
'td 

A6 Uc riat of stu!
th. OprioB for lh. 6rs foB
qu.n6 shrll v.n im.di.r.ly,
n) 1h.@n6, Gsti.e will
mdinu. on . qu2ndly bais fo

Rcfuining 509i will v.n ai thc

6d of 5 F{s fron th. .t21. of

5 Frs on qu.ndly bsis .fletiw fron
D..mbd l,:015 d @opletion of
@. J€{ &on ttc d.l. ofErd! rh.
Opdon3 for th. firn w6 qudlas shdl
vcn irEcdi.r.ly. Ihdaiid, v.niq
Yill @.io!. o qlan6ly b.!is fd 0E
6ra.d OptioB omi4 tom

P.rfo@cc lllcd v6ii!g:
nt. Olriom shdl lcst mu.Iy dd
$.ll b. pr6al.d ovd a Fiod of l
,!{r ion rbc der. of8r.d ad slt ll
t $bjd ro th. EBITDA a.hid.d by
It. C@pey fo rh. las cdnplcld

nt. vdhS ofth. OptioB sl.U l.l.
plM.r rh. @d of rh.6rr @ivosry
ofth. tu. of8rdt ("Vcsting Daic')
ed $cr*i.r otr M.rch 31, lolE ed
Mmh ll- 2019 d.r,lard d,r. wtm
th..uditcd fmciat sl,l€lmtr of U.

5 ,r&s on quartdly basis

*hhh shallcomoce onc

,!& affa th€ daie of g.ul of

5 years 6om lhe Sret dale

Wittir l0 Fr. frm d.l. of gtut Within l0 Frs Aod .h. of stut Within l0 Fts tom dzl. of g@l Wilhin l0tu Aom darc of Within I0,E s ftom date

INR]I5 INR ].I() INR]05 INR l00or l3l INR IOO

Th. da.rls of opnm outirddog udd rh. ESOP *bd.s m ffiiz.d b.los :

Nrmb.r ofoptiors (i! miliotr)

20t&19 2017-18

OuGt ndry ar rh. b.siMim ot thc rc& ll
Gdrcd drinx lhe !E . I t0
Forf.it.d duinll the )rd 0 0

Rcpuche drin* tbe F& 0
Erdcisd dui.{ lhe Er 0

Oulsl&dilr.r lhc od ofth. 
't&

l9 :1
Erdcisblc.r rLc ad ofdE F:r Ltt

' Th. waghled ar'6as. ex@is. pric. of $e optiG ouiltdding wa INR 258 for tne Fnod md.d I I Mdh 3019 (3 I Meh :0 ! 8: INR 146).
-Th.w.ighl.dalaaseexdci*priccofthcsoptiocgrdtcdduinSlhc,dwrINR415fotrh.pnod@d.d3IM&ch2019(3IM&ch201E:INR140)
- Tn. wci{ht€d avdage exdci$ pric. of th.e opti6 crdcied duing lh6 paiod v6 INR :05 for th. p6iod aded 3l Mdch l0l9 (l I Mdch 201E: INR 100t.
- TI. w.ishLd av@s. .xdcie p.icc ofth.e optioa forfcitcd/apuch.Fd dwiIg th. pdiod *s INR 190 for Ue Fiod odcd I I Meh l0l9 (31 Md.h 2018 rNR- 125)

!0t I,r I

Rist 66 inrd.$ 6le (0,i,)
_ 1)"" lt 1..,,

W.ighicd avmgc tm.irhg contractu l lifc

II

N,lu)



R.i\.r Pos.r LiDir.d (folmdi hoxa tr R.N.* Pomr Piiy.l. LiDil.d Id R.N.x Po$tr v..nres ftit.t Limit d)
n"ot6 ro Co.lolrd&d fimn.irl St l.mlts fo. ll. y.r. .r&d 3l M.itlr0l9
lAmours in INR millioN. urles otheBis. iatcd)

40 Th. Grcup, in addition lo lhe Pm Company. compris of6. fouowirg ctttiti.s:

I R.New wind Emrgy (AP 3)Privat. Limicd RcNs Pow.r Limit€d t00%

l R.Ncw Solar Power Private Limircd t00% 100%

R.N.w Wind Eer*y lMP) P.ivat LiFircd 100% 100%

R.New wilrd En rqy {vaEkffwadi) Pnvai. Limited RcNa Pow.r Limit d 100% 1009;

5 R.N.w Wird EErsy Delhi Prilrr. Limir.d R.Nd Powcr Limitd
ReNes $ iid EDeEv lJanb) Privarc Limi.d 100% 100?;

R.Ncw Wird EErsy (Ddairh)Pdvar. Limir.d R.n*o Powcr Limit€d I00%

lt Rcl_etr' \'urd ErrEy (AP)Pnvar. Limrlcd RcNc* Powcr Limitcd

Natruda Wind Errqy Privar. Limircd RcNc* Po*cr Limircd r 00.c 100./.

l0 R.N.w \\'ird Erersy (SiDla)Privat. Limit.d RcNcw Po*cr Limncd r 00.o l00ri,
II R.Ncw Sol& Ereryy {rlErklEtd O*) Pnvalc Lnnned R.Ncw Sola, Powff Private Limircd l00et 100%

l2 ReNe* Solar Erersy {Jharkhand Threl Prilare Litnn!'d ReN.* Sold Pow.rPnvat Limir.d 100% 100.,,"

I1 R.New Sold EmlEy (IharltE d Fou) Privale Limiled R.N Sol& Power Private Limircd 100:/o 100%

11 R.New Solar Ereq5/ (Jharthand Fivc) Privarc Limned R.Nd Sold Pow.r Pnvaie Linned t00% l00o/o

t5 R.New Wind Ee.ey (Kdutala Two) P.ivar. Limiled l00ii 10090

l6 Ahaha Wind EBrry Devclop.B Pdlric Limiicd 100% 1000/.

l? R.New Sold EBrpy Pnvar. Limit.d l00qi I000/.

ls RcN.w Wird Eers/ {TN) Pdval. Limit.d 100% 1000/.

Rcr"ew \\'ird Erryv (Budh l)Pnvaie Limn.d RcNry Sol! Pow6 Prival. LiEir.d l00P:i,

l0 RcNcw wird Errp./ (MP Orc) Priedc Limitcd ReNa Pos.r Limil.d 100% 100%

I RcNcs Solar En rsy (TclallJt l5) Priwc Liniicd' ReNc* SoLr Pow.r Pnvat. Limir.d 519.

22 ReNew Po*cr S€nices Privsr. Limicd t00% 100%

2l RcNcw Solar Enersv (Karlalala Two) Privat. Limilcd ReNd Solar Pow.rPnv.E Limiled 100% 100../,

?4 R.New WiDd EErw (ShivDur) Privar. Limir.d t00% l00c/,

25 ReNew Wind Erelgy (Kmtakr) Pivatc Limircd RcN PowerLimired 65% 66%

26 ReNew willd Enersy {KarBt *r3) Privarc Limircd R.N.* Solar Power Pnvare Limned 100"/i I00%

21 R.New W ird EEiEV IAP Fitel P.ivar! Limited ReNc* Solar Powe.Privare Limited r009/" 100%

ts R.New Sau Uria Private Limit.d RcNcw Solar Powfi Pnvarc Limired r00% I00%
29 Bhmi PBtash Privaie Limir.d RcNry Sold Pow.r Pnvare Limited lo{Pn t00%
l0 TaM Kitu Bh@mi PnvaG Limil.d R.Nry Sold Pow.r Pnvar. Limitcd 100r. I00%

]I RcNcv S.ur Shahi Privarc Limir.d
(Fom..ty tno*n.s Sury! Prlb,ll Ui. Bhoomi Priv.lc Linitcd)

R.n"s SoL, Pow.r Privale LiEil.d 1otr. 100%

l2 R.Nd ASni Powo Pnvdc Limnd
{Fom.rly knoh 6 ahaD Dhan KE Privlr Lmn.dr

R.N SoL, Pow.r P.ivate LiEiled
l00r;

R.N.w M.ga Solfi Powcr Privdc Limitcd

{fomrly loFm d Su S.son P.ivrr. Limil.d)'
RcNcw Sol[ Poyd P.ivate Ltnited

5t% 5t%

R.New wind Ercrsy (Raidrhan 2 ) Priv.t Limit d 100'./. r 00%

l5 RcNcw Wind En rB (MP Two) Privarc Limired t00% 100%

RcNcp wild Encrs/ (rdh TtE) Pdvar. Limir.d 100?. l00eo

ll RcN.* Willd ErEra (KadELlr 4) Priv(. Limit d RcNc* Solar Poscr Privar LiDir.d 100./. 100%

R.Nc* U ird E&rcy (MalE6hF.) Priv6r. Limir.d RcNc* Solar Poscr Private Limited 100.j 100'!
l9 RcNc* r,\'ird EErsy (MP rou) Priv.t. Linil.d RcNc* Solar Powcr PrivaG LiDir.d 100./. 100%
,10 R.N Wind EErE/ (AI2) Pdvat. Linil.d l00o!
1t R.Ne wind EBrqy (Oris) PnvaG Lihit d t00% t00%
42. RcNcw wind Ererry (A?4) Privar. Linir.d t000.,0 100%

RcNc* Wind ErErsy (Jad6wd) Privar. Limited t00% t0{Pn
R.Ncw Wind Ereny (Welturi) Privrl. Limn.d 100% 100%

R.N.w SolI s.Bic.s Priv,r. Limn.d
(Fomcrly lslown as ReNry Wind EEIE/ (Yap.t 4) Privat€
Limitcd)

R.New Solar EEls/ Private Linircd
100% 100c./"

R.Ncw Solar EErsy (RaiastlBn) PrivaG Limilcd RcN.s Solal Powcr Privale Limited 100% I00%
RcNcs Wind Errsl (Vesp.r 5) Pdvlt LiDitcd 100,/. 100'/"

R.New Solar EErqy (KarialrL) Privat€ Lirftcd. R.Ncw SoLr Pow.r Pnvate Limicd S tro
R.Ncw wid ErE A/ (TN 2) Pnlar. Limncd RcNc* Sola, Powo Privat Limiled 100% I00./.

5(l RcNcw Wind EErBr (Rajkol) Privd. Limir.d r009. I00./.
5t R.Ncw Wind Enersy (RaiarttBn) Privar. Limiled RcNcw Po*d Limitcd I00"/. r00%

5l RcNew AkslBy U.ja Lisilcd
(Forn rly hrom 6 ReN* AlCrlEy Urj. Pnv.t. Limftedf

RcNc* Solar Po*cr Privale Lidled
56%

51
R.Nry Wiid Ercrg/ (.lath) Linitcd
(Forn ny hDm 6 ReN* wind ElE S/ (rath) Pnvat LiEn.d)

ReNcw tower t-iDned

t00r, 100%

5.1 R.Ncw \\'iid Eiera/ (RaiasrhoOE) Pdvaic Limired ReNc* Poqcr Limired 100%
55 ReNew wird EiErB/ (Rajsd4 l) Pdvarc Limned RcN.* Power Limned l0o9o 100,..
56 ReN.w Sold ElEiB, (lN-) Pdvalc Limn.d R.Nc* Solar Power Pdvat Limitcd t007. 100c,.
51 R.N.w Wid ErE B/ lKantstat! Fiv.) Privalc Limilcd RcNc* Power Limir.d 100i. 100%

(
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R.i\.r Poser LiDired (torm.rl) loo$!.s Rei".$ Por.r Prir.r. LiDit d.ndR.N.x Poxrr Y..trr6 Prirl. LiEii.d)
Nor6 toCotrelid.ted Fi!. !.itl Stlremerts Ior ttc )rrr .!d.d .l I ltrrct 2019
(Amounts in lN"R millioN. elc$ orheNise sialed)

40 Thc (;mup, in additiotr ro rhc Pan Compaiy. comp.iscs ol the followin! entiries

1l ll.r.h 201E

'N
R.N" wird EEr(y (MP Thrce) PrivBte Limicd R.Nry Sol, Pow.r Pdut Limir.d l00q; 1000/.

Rei"N \\'td Emmy {Raisrhan tou) Prival. Limit.d Re\eP Solar Power Pdvate Limiied t00% l00p/,

ReN* Cl@ Ear*y Privai. Limitcd R.^"ew Soh. Poe.r Prilate Linn.d 100'/.

6l ReN* Dismlurcd Solar EEiA/ P.ivatc Limircd ReNew Solar EEra/ P.ivatc Limircd 100..
6l ReN Distributcd Sold Scryices Privat. Limircd R.N.e Solar EElgY Pnvai. Limn.d 100% 100"/o

6l ReN6w Distriblied Solar Pow.r Pnvai. Limiicd ReNry 5ol EftruY Privale Limired 100% t00%
ReN€v Surya Mit@ Pdvarc Limied ReN* Soh. EEm/ P.ivai. Limicd 100% t00%

65 ReNew Surya Piak sh Pdvarc Linited RcN* Solar Emrqy P.ivare Limn.d 100% 100:/r

ReNN Sau Vidwt Prilet Linned R.N Solar EEiB/ P.ivare Limncd 100% 100%

61 ReNcw Solar Daylidr En r,ry P.ivale Limited Ren"w Sold EErqy P.ivare Limir.d l00qo 100'./.

ReNry Sold Su flanlc Privare Linit.d RcNd Sole EEiE/ P.ivare Limir.d 100% 100'/"

ReNry Pow.r SinsaDon Prc. Lrd. 1000. 100'n

Abha Surllilhl Prirare I imir.d R.Nry Solu Pows Privat Limir.d 100% 100./.
'7t Nokor Sold Eersy PnvaG Limitcd Re\es solar Po** Pnvare Limited 100% 100'/"

72 laa Solar Enera Pdvar. Limared ReNe* Solrr Powq P.ivare Linn.d t00r/" I00./"
Zorya Solar Eneruy Prila(e Liniled ReNew Solar Po*cr P.ivare Limned 100% r 00%

'14 Vivavat Solar E,lcrr6/ Privare Limited ReN.w Solar Power Privale Limned 100% r00%
15 Nokor Bhoomi Privar€ Limilcd ReNcw Solu Pow.r Privale Limit.d 100% r00%
'76 Alhilrs/a Sohr EErs/ Pdvai. Limil.d ReN.w Solar Pow.r Privale Limit.d 100./.

71 Adyat sohr EErsy Priv.r. LiBircd ReNq Solat Pow.r Privale Limit.d 100./. I00./.
7lJ ReNew Tmilnnission \'.ntu !s Privare Limitcd I00'r I00%

llelios Intatech Privare Limit.d 100'r I009;
30 ShNti Pows Prciecis Priv.re Limited 100% I00%
8l L.xicon veijya Privar. Limired ReNc* Sola, Power Private Limited 100'/, t00%
El. Symphony vyapar Privat. Limired R.New Sola. Power P.ivate Limit€d I00% 100%

Srar SoldPower Prival. Limit d ReNew Sole Power Private LimiLd t 00% r00%
Sunsold ErelE/ Priratc Limited Re^"es Solar Power Privat€ Lioiled 100,,
SuilsourEe ErEr,6r S.rviccs Privae Limired RcNc* Sola. Emr*y Privarc Limircd 1000/.

IlolaSavalli Re*wablc Prilate Limited t 00%

R.Nc{ Vr}! Urja P.ivrl. LiDilld
(Fonn ny hDw !s KCT Rcla*"bL EEiE/ Privdc Limit d)

t00% 10090

Rajar Renewables Limited 100% 1009;

89 KaMk ReDewablcs Limit.d 100% 100%
90. Bidwal Remwablc P.ivate Limit.d 100% t009/r

9l Puxalu ReEwable Privar. Limiled 100% 100%
q? Aalok Solarrm Limit.d d Osuo EEra/ Pnlatc Linicd

Abha Solarfm Lihil.d # O$rc EBrry Pnv.t. Li6il.d
AvP Po*ennfn Prir are Limn.d OsttD ErrEv Privalc Limired loffn 100?.

95 Badoni Po*d Pnv.t. Limit.d Osdo En rB Privalc Limited r00% 100'/"

Hemba ReRables Limned # Osrtu Ercrsv PnraG Limited
Ostrc Alpba wind Privarc Limii.d Ostrc Enerxy Pnlac Limited 100% I00%

9E Osto Aiantapu PrivaI. Limiled Ostrc Ene4y P.ivate Limit€d t00% I00%
Osrrc AndhB Wird Pdvare Limired Ostro En r,6/ Prilate Limir.d r00% t00%

100 Osro AI Wind Privatc Limited Ostrc EEryy Privar. Limited r 00% 10090

Ostro Bh.sada \\'ind Privarc Limied Ostrc Erray Private Limired I t00L
t02 Osno Dakhin Pou.cr P.ivare Limired OsEo EErcv PrivlL LiDit d 1009.

OsBo Dhar wird P.ivarc LimiEd Ostro Etrr[s/ Privat Limited 100.o 100%
l(H OsuD ,aielner Privat Limired Ostro En rsy Privat Limited l00o/o 100%
105 Ostro Ka@d. Powcr Privaic Limired Ostm Ends/ Private Limitd 100% t00%

O$rc Kdch wind Privare Limired Ostrc EBr{y Privaie Limited 100% t000/"
t07 Osrm Madhya wind PnYar Limited OsE! ErclE/ Pdvar. Limiled 100% 1000/.

t0t Ostro llahawind Power Privare Limited Onrc En lltv Prilare Limited 1000/. 100%
109 Ostro tuj Wid Privai! LiEitcd Ost o Erl.rla/ Private Linired 100e. 100'/o

ll0 Ostro Rm Wiid Prilar. Limalcd Osuo EEiE/ Priv.r. Limited l00cr l0f4
lll Ostro R€iE$abl.s Privar. Limit.d Osfo EErsy Privare Limfted 100/a 100'./.

II2 OrEo Uda Wiid Pnvarc Limitcd Os0o ErErs/ Private Limired 1009. 100.i
P6lh.mesh Solarfanns Lnnned Ostrc Eers/ Privale Limit d 10090

lll ShFvas Solarfam\ I imnr.l d Ostrc Em.ay Private Limitcd
Osto Emrs/ P.ilate Limn.d ReNew Pow.r S.Nic6 Pnvaie Limicd 1000/0

ll6 Z.mira Relwabl. EEra/ Limit d 100% 100%
ll7 100%
llll Auo Solu EErs/ Privat Limicd Rei"e* Sohr Po*.r Pdlare Limircd 100%

Rei_ew Powcr Inr.mtioMl Lmired 100%
[0 Zorya Di$ribured Pow.r Siryices Pnvare Linilcd ReNo.-- Sol2r EBqry Prilale Limiled 1009. \,\
l2l ReNew Clearre.h Pdvsl. t.imit.d R.N.* Sold Emr*y Private Limit.d 100%
122 ReNN SuAbilirv Pnvak I imired RcNcs Sole EEiA/ Private Limir.d 100.i NA
lll ReNew luega Lighr P.ivare Limited ReNcw Solar Enerly Private Limited 100%
lt1 R.New Sun Wav.s Privde Limitcd ReNew Solar EDeqB/ Privat Limired 100%

ll5 ReNcw Su Flash Pivate Limired ReNcw Solar EErs/ (IhaddBrd Fou)
P.ivarc LimiGd

\.\
ReNq Su BnShr Pnvatc Limited R.N Sol,, Etrrry (Jhdthlid Four)

100q.

111 R€N* SB EErry Privat. Limied RcN Solar Powq Privare Limiled 1009i, \A
llt ,\uo SurliShr Pnrate Limir.d ReNc* Solar Pow.r Pnvare Linired t00q"

. The Eminint stakcholdeu in ih. Espectivc ednies havc pmccrive riShts only. TtE Sroup has to use it! po*o ov€r thc .ndries which
.mirilc grcup ro .xposur./dahts to vdiable tEturE, h.Irc dEs. have ben a.courcd G subsidiariG in starements ofrhe !tuuP.
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ReN.$'PoBer Limited (formerlt loom.s R.N.s Power Prir.t€ Limitcdrd ReNcw Poy.. V€trtur6 Pnv.re LiDitcd)
Noresro Cotrsolid.red Fi!.rci.l Sttt.menrs lor th. ycr. crd€d -ll lur..h 2019

lAmouts 
'n 

NR mill'oN. uless olheruise slaied)

.ll Rel.r{d ptnr dirdosure

N.D6 of nblcd p.rli6.nd r.l.t d prrty rtlttloirllpr
Tlr Im6 of Elal.d pani.s wh.E contrcl crists lnd / o. with whom lanlactioN hw. t*.tr ph& duirg rh yd ad d€gbtion of r.liaionship as idc ifi.d by dE lll@g.mctll ar!

I. Holdirg CoEp.ry
CS wlvcrn Holdinss LimiGd (lplo 22 Mrrch 20 | E)

tr. K.y @..t.@i p.Mr.d or Er.d6 of l(.y !...t D..4 Frrori.l:
Mr. SuEd Sirh4 ClEilltm atd Mln giDg Dinctor
Mr. P3vi Sah, Chi.f Fi.&rci.rl Oflica
Mr. P.ng Sllrnna Chif Op.triirl8 OffF ud lEd of sohl hlsiE&s
Mr Brll,m M.ta P6i.Lrr of wird b{sirE&s
Mr. R.vi P!rD.sh*u. ChicfHuniI Rcollt Offr.r
M. Ashish Jni4 Corpatry Sccltllry rrd Cotrpli.,r, Offi..r
Mts. Vlish.li Nig.m Sinl|!, CSR.rd Co@rMiclriotr Orflccr

lll f,rt rprt'. on.d or dt.rn ..tt Llh...d by fry Dr.rt [.l Dlr-rl.l or tdr r6dv..:
CoSni$ InlcstD.d
Wii.rmE Advisory Privdc Linid
R.N rolDd.tino

IV. E1cr!'rt r.d.f&l.l coi.,ol:
PrdEmcs[ SolEfsr6 LiBir.d (rpio ]0 rau.ty 2019)
Hctlmbo RcEe.blcs Linitcd
Adok SoL.f.mrs Limit d
ShE,"s SoLrf.rEs Limitcd
Abl'a SoLrrfffins Limncd

v. R.'nlr.ntiot to Ly Elr8.rtrl pcno!rcI(KMP)

Mr slnmll SinlB

Above rcmwBtion iEhdd slE! bascd paFr. oIINR2(ll M!rcn 2018: INR Nil) ard Sratuity cxp.ns. of INR I (ll Mmt20lE: INR Nil)

Y[. Inr!.caior! rnd Ddrlcd rlrt .!t ip]i!.. rrd.r Johr .o!nol;

ll-U.rl9 -11-M.rl E

It,r. Ravi Scth (dcsignatcd as KMP oa 26 April 20lE)
It(r. Pme Shalm (ddismtcd as KMP o! 16 ruly 20lE)
Mr aalraD Meha (d6isMr.d d KMP on 16 July20l8)
Mr. RaviPameshwar (dcsigEr.d as KMP on 16 July2018)
Mr Ashish Jain (designat d as KMP on 16 July 201 E )

302

a
37
37

t9
6

VI. ReDu.r.tio! to t[. rcl.tir.r of key m!.t.rl.l p.noo.cl (KMP):

MB. Vaishali NiBm Sinha ld.si$atcd 6 KMP on 24 Apd 201 8 )

.1lJ

Above muEration includcs shaE ba*d payDcit of INR 241 (31Meh2018rINR403)ardgEtuiryaldlcaveerrarlune exp€NofINRt7(31Mmh2018:INR16)

3l-Ilrr{ 9 tl-\rtr-lE
tl

Tnn!.clior durilt lt. y..r.nd Pr.lhrDesn SohrfrrN Limi(ed Henmbr Rele$rbles Limited
Upiol0J!!E.n 2019' ll U.rch 20lE

INestmenl in cquity sltsB
InvesE ent in compuboniy convenibl. dcbcduns lt6
Uisccured loan Eeivcd '129 3l

156 l5
Id.Esl .xp€n!. on url!..uEd I@ E.iv.d l0
ErpeNs iE'md on behalf of the Elatcd pan)

-1

ErpeNs imuEEd on bclBlf by rtE Elat.d p.rty 0
IEome from maragcriEnl slBEd *dic6 I] I 0
CoryoEie guErlee issucd to pojei l.nde(s)

-185
Corpoat. guErtrc. nle3sd frcm prcjcct lcndc(s) ts5
Bant g'@ile eleased frcm prcject lendc(, 193

Tr. !$clioo! dcd.t tt. t..r.nd Arlol SoL.f!ms LiD .d Stre!.s Soh .lm Limiied
ll lhr.h 2019 3l llrrct 20lE 3l lltrch 2019 3l Urrct 20lE

Investne in cquity shaEs 2l
E4stme in conpulsrily conv.niblc dcbcDtws 68 I16

5
U6ecmd loa Eccivcd 4l 3:l
l]ItuEd loan Rpaid J I]

incwd orhehalrof rh. rcl.r.d 0

0
lnercsl iEome on tlNclEd loan 0

on utMed loan ilce iv.d 0 I

2 0 5 0
11 t.ll

Abt. Solrf.rN LimitedTi.$.ctio!s do rins the re.r.nd
-11 Il.rcb 2019 .ll M.r.h 20lE Jl M...b Z0l9 -1t nt.rch 20 t8

21

!.\ 68irrwd on behaltof rtE Elared il^{}\ l
E \s\ 0

itrrl 0

1!lI ----\
,-4/L___________. 0

N^1 ,

.l /\

-ll llrrc[ 2019

I

t..

,t_x T



ReNewPo$rr Limit.d (torDerlt loostr.s ReNer Power Prirrte t,imited..d ReN.$ Por.r\'€nrur.s Pri!.r€ t,imit.d)
Not6 ro Consolidrtcd t_i.uci.l St. t.mdrs tor rte 

'err 
elded I I Mtrch 2019

(A'Dods ni h_R milliob. un$s orlrNisc nared)

B.t..ces rs o, \e.r.6d f r.th.m€ib Sol.rfrrns l.imired H.nmbt Rencs.blc' Limned
-11 It.rcb 2019' -11 )1.fth 2019 ll thrct 2018

I

Reov.Eble fmm Elatcd party

UMur.d loan payabl. 69
lnlcBl exD.M &cnrd on urEc.uEd lou Dayabl. I

CorpoBre grladre ootstandiq to prci..l l.id.i9
Ba* guEfle isEd ro proiccl Ld.(s) t9l

'PntLn sh SoLrf.m Limil.d lE b.coB loot( $b3ididy of RcNcs Powd LiDircd on lO,rnDry 2019, lrtEc r.uEetioo r+to 30 hlary 2019 lls b.a pcedcd abovc

Btl.trcs.r otr r.r end A.lokSol.d,tu Limned Strel.s Soltrfrrm Limited
ll }tlr.h 2019 -11 Urrci 2019 3t lut.ch 20lE

0 I
Uns..ued loan payabl. l1 '1t

Un*cuEd loan lt eivablc 5
Inteltsl erpense accru.d on unsccurd loan payabl. 0 I
I eEst income accru.d on s.curEd loa, Ec.ivabl€ 0
RecoveBhle fDm rlarcd :l l 2
Corpordrc guamnlc. odstandinS to proj€cl lende(s) '14 '14

1{S l.lN

B.l.n.atotr v.!r.trd Abi. Sohrfirm Limited
3l Mrrch 20I9 -11 Il.rch 201E

l 0

0
Rsov.Ebl. fmm r.lat.d 6

'71
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ReNe* PNer l,idted (fornerl!_ ln@n rr ReNe* PNer Priv.te Limiled.d ReNeE PNer veolur6 Privrl. Limii.d)
Nor6 (ocoEolidrred Finrn.i.l srrrem. sforrhey6r elded 3l Mr..h 20!9
(Amouts m NR nillpns. ul€ss odeNise slalcdr

42 S.tmnt irlnDtid

Th. ChaiM dd Moagirs Ds!.td of ReNo Pwd Litn d l.16 &.iric b rc+..r of .Uoc.li6 of Mccs &d ass.lG th. Ffl,lee bris 0t. rcFnv uf()l@nod Fovir.d by

tutrcrioMl h..ds ad 6 ots cmidftd lo bc &e Chrf Oparlug Deisioo M.ld (CODM).

Th. Ctup .Isl.B eE 6i itrf()l@tim b . tDaIF coosin nr wrth 6rdrd rcpdlng ro gq+'s CEO. Tt G&a @tit 6 trvc s.Srnals b$.d d ryF of hBiIB op6.lic. Ttc E?onablc

sstmts of Cep u!&r hd AS e wiEd Pw.i ad Sold P@d which Fldooi@tly ELl. ro 886:!(n od et. of clcnicity od cosGrio eliyiti6. Th. GMp dritid d.B lor q@L
h IEc td odc gmgnphi€l sgrdi 'nc crq+ di.*los io ll. s8ffir iofo.Drlion op.ratio8 Fo6! cory(.blc c?e.li!s F!trt .nd co6p.r.bl. EATDA.

No operating s.gh6r ha be4 aggrcpt d b f(m tLe above rcpon bl. oFEling *gh6ls. Flrtlr, tot l ssts dd linb ni.s balrrc. tor .&h EponabL *gndt t not rcvi*cd by or providcd

l-or th[ I(ar eded ll I!.rch 2019 ror lhele.r eded ll Mrrch2016

Rd6uc ioD oFEli@

Ra.!u6 fiu.rt.r!rl cutiEn

Orld ir@r (olhd the i dlsl itrc<m)
Torrl

Add: Uull@bl. D@N

t $: Eoploya b.E.fits d oli6 cxFtrs
L.ss: UMllcabl. .rpcns

Errtriq b.fore ini.rest. (.r, depr..irtio. rDd
rmorfiztiotr (f,alIDAl

.13,lll

1,530

t4.273

1.140

1693t

2,423

t.t5l

l.l4l

?9-,180 t3.617 43,1t? t5.:55 8,809 24.064

29,1U

3,?0t

13,517

616

41,u7

4,131

15J55

|,6',t'l

u,wl

1,12E

8.809

5t

l:r.tEl It,27l 11,151

4:tE

16,9-12 E.E5I 25..792

2,N2
{7,902 27.795

4,610
1,620

1,76
2

:1,5-10 Lta0 6,2911 7,4r1 r.341 1,11E

29,652 t-1.ltl 41,612 l.r,5t0 7,51E 21.067

11.459

16.8t I

_________le1

'ft. B6u.s fiom orE @jd otsro,tB .,!tmrs to INR 19,970 (ll Meh 20lE: INR 12,169) dh of*[ich coErtr[6 qE lha 107. of th.ld.l B6u. of lt. Crop. Oul of 6cs.,
r.venucs &om Waad S.gn ir aeoutls ro INR 11,7?0 (31 M4! 20lE: INR 7,722) ald Sol, S.g,Iar a,lDrs b INR 6200 (31 Mmh 20lE: INR 4,747).
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R.N.r Po'.r Lhli.d (loro.rb hor. r, R.N.r Po,.r Prtvli. Lloll.d ..d R.Nd PN., v..irfts ltdv.t Linn.d)
Nor.r ro couolid.r.d t_h...r, snl.o..t for lh. v.rr .rd.d 1l M.nl 2l)l9
(AmMts n INR DnlG. ud65 dll.gt. :br.d)

M..su.d tt f., v.l!. llrorgi hoiil.rd Ldr

M.x.r.d rr ftir rir. rlro{l orLr .onrftl.ri. L.E.

Fa.*d hblld.r - urd .l uorlt d Gl

Nomdbkd.t r[E
C.@okdily mdat&6o.8

Ttu h. tm fleirl i6ti[riE

,108

61.t94
6C2

u.1\9

1269

61,E55

,(|8

6l.l9,l

61,855

61.186

618

4J.Jl4
64,0:0

lt
,69311

3,0:9 !.715
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{5 rin.ncirl Rlk itl.!.t.m!r objedvs rrd pot ie.
TIE lmial liabiliiies compns loG ald borcwin€s. deriwtivc liabilidcs- trade pay.ble a.d otls fitl,Bi.l lilbiliti6.

Compdy's policics .rd risk objeclives. TIE Board of DiElo6 rcvi.ws ad agtB policid for mtitginS .tch of ll*se risks, which c smis.d b.low:

ReNes Posrr l,imired (form€rll tnosd rs Rtlrs Pon.r Pni.t? Limned.trd Rei{e$ Po$er\enturcs Prir.rc Limited)
Xores to (o.solid.red fir.trci.l St.reme.tsfor tbr r..r.Dd.d 3l rI.rch 2019

r,\nrouDtj in I\R nnlloN. uless otheMir narcdl

M.rkd Rlrk

of rist: inlcEsr dc nsk clmEy risk aid otlE pne ri5k fiDaEial irsrrumnrs.ffet d by @rk i rist iE[d. lom ud bomwinSs. dcposirs nd dcriv.tiv. fllEEill iEfuelss.

M.rEh 2019.

moniroE rhc clungcs in intcrcst mtes and .clivcly r. fimllc.s irs d.br obligatioN ro lchid. 6n oprin l id.ftst nt cxpo$lre.

hlcr6r Rrt! S.Bilivity

For.ign Crr....! Rirk:

forci8n cumncy crposurE. TIE Grcl+ dG ml ud.n tc any +..ulaliv. tEllstior

For.i8! crrr.!.y r.aidvft y

irtrc,tsr-.rlc ssaps (CCIRS) d6iSEt d d 6h now Hg6- TIE Supt qpogE lo foEiSD cufttry ch.ng6 for all odEr clrrcrri6 is mr o!lc'id.

Chaqc in USD nt.
Effd on pmfn bcfoE Lx \23)

3l M.].l20l,
-5%

23 122)

3l Mrrci 20lt

22

Credll Rtl

modior dt n cGdil qulity on rn on goirS b.sis.

Ir.& R.c.tarbl6

Th. €lldit quality of rh. cuslorlers ottEr rhan starc uriliri.ySov.dn nr cfiities i! cvatualcd bed on lltb drdit ratinSs aid olt€r publicly avsibble &ta.

b.foE t x is trdt.d rhmug! rhe iEpact on lMial lirbilitid. at follows:

lll MrEl20l9

lrc r./dcH!. it D.C! polrtt Eflel o! prolil
3l M.ftl20It

l.cE r.r'de6* l. b.6 poill! f,llkt on profit

INR

US dolLr
+(,)50
+(-)60

l-lt+499
c)i+3

+(-)50
+(-)60

GY+196.24
(,)/*2.00

3l M.nt 2019

hcreri./d..rer!. h br$. poitr& f,ff.ct o! .quiay

3l M.rc[ 20r8

hcrc.!./d..r..r. l! brdt poilB Ell.ct oo.qulty

INR

US dolld
+(-)50
+(,)60

(y+228

Gy+t

+(,)50
,t)60

G)/+156.17
(,)/*2.00

a snom rhov. bd OE GrcW bininis lh. foEign c!!'wy (US doU.r) i .rcn ,r. dposE thrcu€h d.rivtlivB td INR idft$ r.L qposE dmugh l!-fl,EEirg

Filrnci.l innnmtrts ud crcdit risk
CEdir nsl( fom balarrcs *ith ba*s is @ged by Croup s tt.sury depaftrc . Inv.srrcDts. h tllc fom of fa.d
ro each comrerpanl. Coulerpany cEdir limils arc rcvicwed on an amual bais by lh. Crcup.

ser lo minimize thc concenFation of risk and thcrlfol! mitiSEle fMial loi! through
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RcNe* Poeer Limited (formerlt known rs ReJew Power Prlv.te Llmlted rtrd Rsn-ew Power Yrrlures Priv.le l-lmil€d)
Notcs ro Consolidrted Fitrrncirl Srrtements for the ye.r endcd ll It.rch 2019

{Amounrs in INR millions. unless orherq rse slated)

46 Cepilrl mrnrgemenl

For rhe purpose of the capital management, capital includ€s issued equity capital, compulsorily convertible debentures, notes share premium and all olher equity res€rves

altributable lo the equiry holders ofthe Croup. Th€ primary obje.live oflhe Crcup's managemenl is lo maximise lhe shareholder value.

The Group mmage their capital strucrure atrd makes adjushcnts in light ofchanges in cconomic conditions and the requir€menls ofthe financial covenants.

To mainrain or adjusl the capital strucrure, lhe Croup may adjusl the dividend paymenl 1o shareholdas, retum capital to sharehold€rs or issue new shares. The Croup doditor
capiEl using a geaing ralio, which is net debt divid€d by lolal capilal plus net d€bl. The group includes within net debt, interest bearing loans and borrowings and olher
payables, less cash and shon-term deposits,

The policy of the Group is to ke€p the gearing mlio of the power projecl io 3: I during $e codstrucrioD phase and aim ro enhance it ro 4: I posl lhe consrruction phase. This is in
line with the indusly standard ratio. The current gearidg ratios oflhe various proj€cts in rhe Croup is b€twe€n 3:l to 4:1.

lhe current p€riod.

No changes were made in lhe objeclives, policies or processes for managing capiral dunng the pcriod etrded 3 I March 201 9.

47 Commitmetrts Li.bilitics .nd Condtrgencies
(to the erletrl trot pror'ided for)

(i) Contltrgent lrbilities
The Group has contingent liability of INR 327 (3 I March 20 I 8 | 2 55 ) on account of demand receiv€d of safeguard duty under cusrom act (wh ich is under litigalion).

(ii) ComDihrcDt!;
Esdmated amount of cortrrcta remrlniog to ba ercculed otr crpital rccoult rnd nol pmr{dad for
Ai I I March 201 9, the goup has capital commilmenl (net of advances) perlaining to commissioniog of wind & solar energy projecls of INR 29,072 ( 3 | March 20 I 8: 26, I I 2 )

48 Detrih ofdues to Micro, Smsll rnd Medirm Enterprises rs defitr€d under ahe MSMED Acr.2006

U[der the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosure are rcquired ro be made

relating to Micro, Small a6d Medium Enterprises. On th€ basis ofthe informalion and records available with lhe management, ther€ are no outstanding du€s to the Micro, Small
and Medium EDlerprises derelopmefll Ac( 2006.

Prrticulars
3l M.rch 2019 3l M.rch 20lE

The principal arnount and the interest due thereon (o be showd s€pamtely) remaining urlpaid to any supplier as al the md of
each accounting yearlperiod

J
Nrl

Th€ amounl of interest paid by the buyer in lerms of se.tion 16, ofrhe Micro Small and Medium Enterprise D€velopmenl A€r,
2006 along wilh lhe amounts of the palment made lo the supplier b€yond the appoint€d day during each accounting year/year Nrl Nil

The amounl of interest due and payable for the ycar of dclay io ma*ing paymenr (which have been paid but beyond the
appoioled day during the yearlycar) bul without addiog the interest sp€cified undcf Micro Small and Medium Enrerpris€
Developmcnt Act, 2006.

Nil Nrl

The amount of inlerest accrued and remaining unpaid at the end of each accounling yearlyear; and 0 Ni1

The amount offurther interesl remaining due and palable even in the succeeding years, until such date wh€n the interesl dues
as above are actually paid lo the small enterprise fot the purpos€ ofdisallowanc€ as a deductible expenditure under section 23 of
the Micro Small and Medium Enterprise Development Acl, 2006

Nil Nil

49 R.corcilirg ttc rmount of incom. rccogrfued ir tte strtemetrt of pmfit rtrd lors wlti the contrrted pricc

plrdcuhr! For the !ear ended

3l March 2019

13,805

023)
(330)

(8)

Revenue fiom contracl with customers t-1.1t.l

a,

-.-.-'^t-/

R€venue as per contracled price

Adlustments
Discounts and ret ates

Op€rating charges

Consideration payable to cusromers

\ q



50 Corporalc \oci:rl re\ponsihilit\ rrprndilurr

I ) Sanitation & making available safe dri*ing $ater- Coistruction oftoilcts, Bore-weu, weU, Tube-weI erc.

2) Empowering womeo lhrough SHGS (self-help gmup) and crcatiog income gereraiiot activities for ihe women lile stitching and railoring, goatery, backlard pouhry crc.)
l) Ensuring environmeotal sustsinability- animal wclfare Planrarion, cnvironmc.t awareness,

4) Animal Welfare-Animal health camp, Para -vct tBining
5) Education awarencss, Remedial classcs for wc.l studcnts crc.

6) Health and Hygi€tre- Health caEps in tbe community, cl€anlincss drive to crcatc awarcncss.
7) Sports Traitring- Sporls trai[ing csmps in community
8) Education facility improvcmenl- Construction of solar powcr plant in

A CSR committee has b€ar formcd by lhc rcspelivc Company as pcr the Act. Tbe firrlds were utilis€d on above menlion€d acliviti€s which are spccified in Schedule VII of rhe

Companies Acl, 2013.

(a) Cross amoutrl rcquircd to be sp€ot by the group durinS thc ,€ar is INR 46 (3 I March 20 I E: INR 28).

O) Amounl sp€nt dudng lhe,ta! od:

fu per Section ll5 oI the Companies Acl. 201J, a company, me€tang the applicabi)ily threshold, nesds to spend al least 2% of its av€rag€ net profir for rhe immediarely
preceding three financial y€ars on corporate social responsibihy (CSR) aclivnies. The areas for CSR activities as follous i-

List ofCSR rctivities In Cish Ye..o br prid Torrl
Curretrt ) ear

Construclion / Acquisilion ofany asscr l l
Other actirilies 3l l6 47
Tolal -t{ l9 5.1

Construction / Acquisitioo ofany asset

Other activilics 31 l:
'Iotal

31 t2 {9
+ The amount yet to be paid in previous y€ar has been subsequently paid in current yeat

Crsh llow tedge.

highly probable forccasl transaclions. Tcrms ofthe ddivativc contracrs and th€ir respeclive impact otr oCI ad slatemetrt ofp.ofit aDd loss is as below:-

-Buyer3 crcdit
Pay fixed INR and receive USD and Pay fixed inlcrcst .t 6.55% to 7.E5% p.a. atrd reccive a variable inrerest ar I month LIBOR plus 0.50% p.a- ro 6 mod$ LIBOR plus l_t l%
p.a. on the notional arhount.

-lrar
Pay fixed INR and receive USD and pay fixcd inldcsl al 8.67% to lo.237o p.a. aDd rec€ive a variable inreresl at 3 month LIBOR plus 2.2520 ro 6 mon$s LIBOR plus 3.05olo p.a.
on the trotional amounl.

-Notes
Pay fued INR atrd recei!€ UsD and pay lixed inlsrcst rn INR .l 6.6200 ro 10.74.0 p.a. and re.eive a fixed inlerest rn UsD ar 6.06010 to 6.g700 on l;. notional amount.

The cash flow hedses ttuoush ccs of usD 366,451,398, IRs ofusD 17,810,203, calt spread and cos ofusD 299,304,936, call option of usD 96,496,003 and fo$,ards ofusD 500,769'043 and cNH 815,651'253 outslanding al the vcar ended 3l March 2019 were assessed ro be highty effective and a mik ro market toss of INR 705 (31 March2018: INR 355) wirh a deferred lax asset of INR t8l (31 March 2Ol8: INR 90), is included in OCL

Fotcign curtafiqt anal Interast tdL rh*
Forw:rd conu?cls, swaps, call oplion and call sPrcad measured at fair value through ocl are designated as hedging instruhents in cash flow hedges of inlerest and principalpaynents in USD/CNH.

ReNew Power Limi.€d (formerlt krown .s RcNcw Power Privllc l.imitcd rnd Relew Powcr Ventures Privrre Limited)
Notes ro Consolidated Financiil Statemerts for lhr )crr crdcd 3l Mlrch 20lS
(Amounls in INR millions, unless othenrise sl.rrcd)

5l Hedghg rctivities rtrd derlvrtlver

Derlvatlvcs derigr.ted rs hedglng lnrtrumcrtr

The Croup uses certain t)?es of derivalive fnancial instruments (viz. forwards con!-.rts, swapst call options, call spreads ) to managdmitigate their exposure to foreign
exchange and interesl risk. Funher, the group designates such derivalive financial instruments (or its components) as hedging instrumenrs for hedging tbe exchange rare

ofderivaiive financial instruments (or its components) that are designated and qualiry as cash flow hedges, arc r€rognised in the other comprehensive income and h€ld in Cash
flow bedge reserve _ a componeot of Equity. Any gains / (losses) relating to the ineff€€tiv€ poniot, are re.ognised immedialely in the sral€ment ofprofil and loss wirhiD orber

as basis adjusheni, other amounls accumulal€d in Equity are re-classified to the statemetrt of profil and loss in lhe periods uhed rh€ hedged item afecrs proft / (loss).

Al any poini oftime, when a foreca$ tBnsaclioo is no longer exp€cted to occur, the cumulative gains / (losses) that wer€ repon€d in equily is imrnediately trarsfened ro lhe
statemeol ofprofit and loss withid othcr iocome / other expcnscs.

!:

N4v/\



Rc\c* Poser Limiltd (formerl] l(nown ,s Rc\e* Po*er Priutc LiDitcd rnd Rc\es Poser \ cntures Privatr I-imitcd)
Iotes to Conrolid,ted l inancirl Statrments for the vear cnded ll ]larch ,019
(.tnounts in INR ,nrllrons, unlers otheN ise stated)

3l \t.rch 2019 3l Uarch 20lt
l.iahiliiie\

Derilatile coniracts designated as hedging instrumcnts 75 q3l

Hedg. rsserve movem.trt

Bd.nce .t thc beghrlng (rfter nor cotrEolling irtcrcsl)
Cai (loss) recognis€d on cash flow h€dges

Income tax relaling to gaidloss recognized on cash flow h€dges

Gain/(loss) reclassified lo profit or loss

Income t&\ relatiog to gaidloss reclassified to profit or loss

Gain(loss) reclassified to nod finaDcial ass€ts or liabilitics as basis adjustment

Incom€ lax relating to gain4oss reclassified lo non financial assets or liabilities as basis adjuslmenl
Gain/(loss) reclassified io profil or loss as hedged futurc cash florrs are no long€r €xpectd to occur
Income lax relating to gain/loss reclassified to profil o. loss as hedged fururc cash flows are no longer expected to occur
Balance at the end

[ass: Non cootrolliog interest mov€rnenl
B.l.rce .t ttc.trd (.ftcr loB coDtmllirg lnteEst)

52 Cerlaio subsidiaries has entered inlo various Power Purchase Agreemenrs (PPAS) wirh Southem Power Distribution Company of Andhra Pmdesh Limiled i.e. th€ dislriburion
company of Andhra Pradesh ("APDISCOMS"). In te.ms ofthe CeneBtion Based InceDliv€ ("GBf') schcme ofthe Ministry of Rcncwable Energy ("MNRE"), the Group accrues
lhe income based on unils ofpower supplied under the aforementioned PPAS. Andhra Pradesh Electricity Regulatory Comhission ("APERC") vide its order in July 2018 allowed
APDISCOMS lo inlerpret lhe Andhra Pradesh Electricity Regulatory Commission (Terms and Conditions for Tariff DeGrmination for Wind Power Proj€crs) Regulations. 2015
("Regulations") in a manner to treat GBI as a pass through in the tarifl

The respective Companies has filed a writ petition before the Andhra Pradesh Iligh Coun ("AP High Courr") challenging the vires ofrhc regularion and the order passed by the
APERC. Inrerim stay againsr rhe order of APERC has be€n granred by A? H igh Coun in August 20 I 8.

As at 3l March 2019 lhe cumulalive amount on lhe above matter recoverable from the A?DISCOMs against the said PPAS includ€d in rrade rcceivables amounrs to INR 1,435.
The managemenl basis legal opinion obtained by it, believcs tbal the CBI benefir is over a above the applicable tarifTs and rhe APERC do€s dot havejurisdiction to interfere
with the intenl ofGBI scheme and lherefore the outslanding amount is recov€rable and hence no adjustment has been mad€ in rhe financial statem€ots in rhis regard.

771

Ll.bIldc.

895

ll Mrrch 2019 3l Mrrch 2018

127 tl
(869)

226

(5)

I
230

(60)

295

116l

(978)

(6r2)
104

405
(Hr)

1.178

(3r l)
173

(52)

53 Brerk u ofinrcrtnentr in eotities under control is rs und€r -
Cost of.cquisitiotr Frir vrlue upliflmeot

otr rccount of busiDcsa

combinrtion

Shrr€ in other
comPretstrsive itrcome

of ertities wirtr joint
contml post

.cquisitiotr

Clrning cosl of
inv€stmenls

Abha Solarfarms Limited
As at 3l March 2019

As at 3l Match 20111

89

89
64

64
1l) 85

89

Heramba Renewabl€s Limited
tu at 3l March 2019

Ai at J I March 2018

l6l 6

ll6
(J) 157

t6l

Arlok Solefams I imii..l
As al3l March 2019

sat3l March 2018
88

88
61

64

(.1) 84

88

Shr€)as Solarhrms Limited
Asal3lMarch2019
As at 3l March 2018

170

170

t23
123

(7) t63
170

0)

(528) (205)

l7 (66)
(str) (27D

f(rme of Comprnies

1

I



ReXe* Po*cr l.imited (foml€rly tnown rs ReNew Po*er Priv.lr l-lftlied rnd ReNew Powe. \'enturer Priwte Limited)
:tor6 ro Consolidrred fitrrtrcirl sl.tcmenis for rhe verr end€d 3l urrch 2019

{Amounh in INR millions. unless otheNi* slated)

51 Eusirts!.ombirationi

Th€ group have acquired unlisted companies ba*d in lndi. and carrying out business acliviljes relarins ro seneEtion ofDower through non-conventional and ReNewable

energ] sources. in exchanse for cash considerition. The sroup acquircd lhese entilies b€cause managEmenl believes lhal lhe acquisilion would enable the sroup lo

strenglhen ils position in renewable energy s€clor.

Asels.cquired aDdli.bilities.ssumed
llle ian !alues olthe idenliliable Nsets dd liabilities 6 at rhe dat. of

ror the reer ended ll )ler(h 2019

Prrlhrm6h Sol.rf.rms l-imiled
Acqubldor drlc

S.Smcnt

Propcrty plant and equipm.nt

Ifl tangibles (cultomer conracts)

Pr.pa)oen6 - non currsnl
Oth.r non-cufl Ent assels

PrcpaymcDls - curEnt
Cash and cash equival€nt!
Orhe6 currcnr financial alsers

Defened ta,( ,ssels (neo

Ll.bllili6
Lng-term bonowings

Oth.r cuFent fitr cialliabilities
Oth.r cunefl t liabilities

Tolal idcntifiable net assets at fair value

C,oodwill on acquisition

Pu.hrs. consideBtion transf€rrEd

30 Jrnu.ry 2019

Solrr

I\R
3,199

88

5t1
0

t02
319

I
7

ll
l0
5l

4.18:

30

221

2

1.508

E?3

.{28

l.l0t

Coodwill recognised rcpresents th€ futuE economic and syDersy bcrcfirs arising from asseb acquired to slrenglhen ii's position in renewable enersy secror. Gdwill is

allocai.d enlirely !o the sole power plmr. Notre ofrhe soodwill rccosnised is expected to be d.ductible for income ta1 puIpos€s.

The acquisition date fai. value of lhe equity interelt held by lhe Group immediately befoR the acquisilion date was tNR I I 4. The eroup has recognis.d INR 77 gain as a

rEsuh of Emeallment lo fair valu€ the equity ino.rEsl in lhe enlity. The fair valu€ sain ha been included in Orh€r income of rhc sroup. (refer note l0)

ha contribuled in nvenue ard

For thele etrdcd 3l lu.rch 2019

Prltlramesh SolarfrrrN l.imiled

607

24

I b[,(

rmm tb. d . ol.cqrbltlor ltll
3l M.r.h 2019

Prathamesh Solarfarms Limited

168

27

lf the combiirtion had rrken place al the beginning of the y€ar. rcvenue ftom opelations and thc loss before tax sould hav. been:



R€Ncw Power Limired (formcrly known as ReNe$ PoBer Privalc Limited and ReNen Pow€r Vcnturcs Privalc l,imited)
Notcs to Consolidated Financial Statcm€nts for the !ear ended ll March 2019
(Amounts in INR millions, mless olhcrwrse shred)

Ibr lhc rcar rndcd -ll Nlrch 2018

Zemira Rene$able Privrtc
Limited

O(ro llncrKr Pri\ate
l.imitd

KC l Ren€$rble Unergy
Prirate Limited

Acquisition dat€

Segmcnt

Prop€rty plant aid equipm€nt

Intangible assets

htaqible assets under developmetrt

apital work rn pmgress

Loans

DefefiEd tax assels (net)

Prepayments - Non Currmt
Non{ufient itrvestuents

Other Don-currEnl financial assets

Other noFcurrE assels

Current investmenls

Tra& r€ceivables

Prepalan€ ts - CurrE

Cash and cash equivalmts
Banl{ balances olher lbaD c-ash aDd cash equildent
Others currmt fimrcial ass€ts

Other cuIIEnt assets

lLi.bilitics
Long-term borrowitrgs
Short-term borrowines
Deferr€d tar Lab rues {net)
Other noo current liab'l'ties

Trade palrblcs

Other curretrt fimncial habilities

Olhercure liabilities
Shon term Provisions

Long term Provisions

Total ide ifiabl€ net ass€ts at fair value

Goodvrilv(Baqairl purEhase) on acquisirion

Purchase comideration Fallsffi .

3l M.rch 2018

Wind

2t M.rch 2018

Wind & Sol.r

l5 November 2017

Wind

INR INR INR
3,562

451

I

0

.l

45,196

I,4t6
5,232

3!5
696

I,U4
EO

t,243

4,332

960

204

3,4t0
910

416

209

7.0t8
2,|3

0

r9l
867

l0
r08

t9
29

4.02.1 &i.522 r0J57

0

4,024

0

45,n I
480

4,997

135

5t
4278

249

t24
0

478

0

6,t37
2

43

1.025 56.090 6,660

(2) 12,1J2 3,697

9,902 755

I 42,334

the deferred tax liability mainly comprises the ta.x effecl of6e accelerated degeciation for ta.x purposes of Pmperty plant and equipnent and Inlangible Assets.
Goodwill recoglised represenls the futurE economic and synergy benefils arising from assets acquirEd to strengthen it! position in rErrewable energy sector. Coodwill is
allocated entirely to lhe wind and solar power plant. None ofthe goodwill rEcogDised is expected to be deductible for income lax purposes.

which are contingent on rEalisation of outstanding trade receivables. Managemed has eslimated loo % realisatioo ofoutslanding rceivables. Hence, complete iunormt hirs
been recogmsed as purchase consid:ration.

From the dale of entilles have contsibuled in revenue and lirloss before lax follows:

From th. d.te of rcquisition till
3l Msrch 20ltParticulars

Zemir. Rcnen.bl€ Privrte
Limited

Ostro Energ, Privrte
Limit€d

KCT Renewable Enerp
Privrte Limited

0
(0)

44

17)

218
(106)

Iflhe combination had laken Place at the b€ginning ofthe year, reveoue from operations and the loss beforc tar would have teen

lor the cndcd 3l March 2018
Particulars Zcmira Rcnc$ ablc Priratc

Limiied
Ostro f,lerA/ Private

Limited
KCT Rcn€nable Energi

Privat€ Limited

belbre tax (l)
6,358

29

,i-.\

r,.,]
.i/0t,

t;
\,

5 t,228

339



R.N.$ Poftr Libn d (tom.rl! krosr .s R.:l.r Po*r. Piiule Llmit d.!d R.N.w PoEr vc.t!.6 Priv.le LlEil.d)
Nor6 ro Coelid.red Fi!.!ci.l Strt.Deltr fot th. tc.r..ded lt iu.rt 2019
(Amoors in INR millioN. ut{.$ orheBis slar.d)

55 .\ddid)trrl dirclosur(,s uircd utrdrr s(hedule III ofC 20tl:
}'nr tn. r..r.ded 11l Mrr.h 2019

Str.e itr pronl or los
.oEpab.Givc i!.oe (orPr€heDln. in.ooe

RlN Witrd EEfS/ (R..ianhar) PrivrL Limir.d
R.Ncw Wid EErry (w.lturi) Privat Limir.d
RcNcw wiid Encr$i (Dcv8nh) Privalc Limir.d
RcN.w Willd Encr$i lK.rnarata) Privatc Limircd

RcNcw wiid Eocrsl (AP) Privare Lirnitcd

RcNcw Wind EEiE/ (R.jlrcr) Privec Limiicd
R.Nry \\'ird EEre/ (rath) LiEned
R.Nry Wind EEiB/ (D.lhi) Prival. LiEir.d
R.Nry Wid EEiE/ (Shi?u) Privdc Linit d
R.Nry Wind EErA/ (.,.ddvd) Privalc LiniLd
R.Ncw wird EE E/ (vat loi/.di) Privst Limicd
RGNN Wind EErB/ MP Priv.r. LiDir.d
R.Nry Wid EErE/ (AP 3) P.ivar. Lioir.d
R.Nry Wid EErE/ (MP Two) Priv.lc Lihil.d
R.Ncw Wid EEiE/ {Rajaslllan OE) Pdvarc Linft.d
RcNcw Wind Encrg/ (Sipla) Privale Lirnitcd

R.Ncw Wind ErclB/ (ramb) Privdc Limncd

RcN Witd ElErg/ (Orksr) Privar. Limirld
R€N?w witld Ercr$/ (TN) P.iYarc Limitcd
RcNc* wind En rS/ (Rajanhar 2) Pnlar. Limncd

Rcxcv wird ErErB/ (AP 2) P.ivarc LimiGd

RcNcw Wi'( E ErS/ (KaEbrr Tvo) P.ivdc LiEn.d
RcNcw Wind EErry (v.s?.r 5) Priv.lc Limitcd
RcN* Wid Ei.rE/ (Jalh TnE) Privarc Lihircd
RcNry Wild EErry (AP 4) Privlt Limir.d
RcNcw wind EErry (MP OrE) Priwr. Limir.d
RcNc* wird Encr$/ (Klnlllala Fivc) Priy5lc Limicd
RcNcv wild E E S/ (Rrj!.nh.a 3) Pnr& Linncd
Nannada wird EEiB/ Priwrc Linncd
Abaha Wid EErry Privolc Libiled
H.lios Infiar€ch Privatc Limil.d
Shtui Powd Privltc Limil.d
Mol.grva]li R.lwlbl. PdvaL Limit d
KCI RctE*?bl. En rE/ Privd. Limit d
K@t R.,wrbk5 Limit.d
Raj R.Iwabl6 LiEn.d
Pwlur Rctrc"abL Pdvalc LihitEd
Bidwal Renewable Prird. Limir€d

R.Nry Slola, Po*!r P.ivalc Limned

RcNcv Sohr EErBl Priv.rc LiniLd
R.Ncw Sol,rEErB/ (R!j!srh&) Privatc Limitcd
RcNcw SoLar ElEfS/ {TN) Privarc Limitcd
RcNcw Sola. EncrB, (KanBtah) PrivaE Limit.d
RcNc* AlslBy Urja Limit d
RcN Solar EEiE/ Gd,rse) Privatc Limitcd
RcNcw Sau Urj6 Privi. Linit d
R.N Clcan ElEiS/ Prilllc LiDit d
R.Nry SolI ScPic.s P.ivnc Limied

R.Nca Sol EEre/ (rlur$ad T*o) Privd. Linii.d
R.Ncw Sol EErs/ (rh.,$nd Thns) Pdvrr. Linncd
RcNew Sol EErS/ (rltr*iad Fou) P.iv.L Limit d
RcNca Sol EEr$/ {rh*n d Five) Priv$. Limir.d
ReNry Solar En rS/ (Karru6k! Two) Privalc Limired
RGNN Wird Errry (K.Erata 3) Pdvar. Limn.d
RcN Wi.d E E S, (MP Fou) Privatc Limitd
RcN.s Wind EErE/ (MP Thrc.) Privar. Limircd
RcNcv Wind EErE/ (R.jenlEn FN) Priv.lc Limicd
R.Nca Wind EErS/ (Mrtunslrra) Priv.l! Limir.d
R.New Wid EErS/ (Knnataln 4) Privat Limit.d
Bhumi Pln*lsh Privatc Limired

AgDi Pow.r Pnvai. Limncd

cs Mega Solar Pow.r Private Limitcd
ew Saur Shaki Pdvare Limited

cw Sol Errry {Jharknard OrE) Privatc Limned

Sytrtphony VyaP@ Pnvatc Limicd
L.xton vanjjya Pdvar. Limncd
Slat Solar Power Privsr. Limicd
Sursold Em.S/ Privorc Limit d
R.Ncw wid ErE.s/ (Budh 3) Privatc
R.Nry wind EErs/ (TN 2) PnvaE L

aM KiEn Bhoomi Privare Limited
ReNew wind EB4o, (AP Fiv.) Privale Limil.d

Renewablc En .rB/ Limned
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Re:\.,.x Po*cr LiDir€d (form.rh tnosr !s ReNe$ Pos.r P.iv.te Limn.d.nd R.:\e* Po*rr \'..tu.6 Pnrrte Lidred)
Nors to Cotrelidrted fiuncirl St.rements fo.rhe re,r€rded.ll lLrcl 2019

l{mounrs in h'R millioN. unless otheNis stated)

Shrre itr pro{il or lors
.omPrehcn\nr in.ome compr€ben3i!e in.ode
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R.Ncw Disfibut d Sol& S.ryiEs Privat Limircd

RcNcw Disrrtrutcd Solar Ei.rS, P.ivarc Limitcd
R.New Disfibutcd Sole Po*.. P.ivate Limircd
R.New Surya MitE P.ivar. Linilcd
R.New Surya PE*ash Privar. Limited
R.Ncw Sa6 Vidld Pri!.tc Limitcd

SlrSoEe EEr!C/ ScFic.s Prival. Limircd

R.Nd Soltu Su Flm. Privd. Limit d
R.Ns Sold Day[gni EErry Prival. LiBit d
vivalvat Solar ErcrB/ Privslc Limit d

Notor Solar Enerry Privatc Limircd

Athila$/a Solu EGra/ Privarc Limited

Abha sudiglr Prival! Linir.d
IzE Sollr EErS, Privatc LiEil.d
Nokor Bhm6i Priv.lc Limir.d
Zorya Sol& E&rry Privdc Limi.d
RcN.* TaEmission vcnlutEs Privare Limir.d
Adyah Solar Ener$/ Privat Limired
Oslrc EE.S/ Privatc Limitcd

osro R@ wird Privarc LiEil.d
Oslro Alpb. Wird PnvaE LiDilcd
Osro Bh.s.d! Wi,ld Pnvrr. LiEn.d
OsEo Dal6hiD Powd Prival. Libilcd
OstD Dhar Wird Privatc Limitcd

osrrc Kurch wind Privarc Limir.d
Ostrc Kamada Powd Priv.r. Limild
orrD Raj wid PnvaE Limir.d
Onm Jailalrner Privar Limir.d
OsD M.dhya Wind Priv . Limit d
Osrto Mahrwitrd Povd Priv . Li-ited
Ostro Aml[apu Privat. Limil.d
OstrD R.n w.bles Privd. Limircd

Auro Solar Eerry Pnvi. Limit d
Zorya Dismtded Pow.r Sc iccs Privat Limitcd
RcNcwclea ech Pr arc Limircd
PBtlEmsh Solarfami Limilcd
R.Nry M.ga LiShl PrivaL Limitcd

RcNcw Su wav6 Privrl. Lihir.d
RcNce Sun Flash Privd. Limir.d
RcNcw Sm Brigh Pnvsc Limir.d
RcNcw Sun EmrS/ Privarc LimiEd
Auxo Suntigh Pnvak Limncd

torlig! rubsidi.ri€.

R.Ncv Pow.r SiI8.poE PTE

R.Nd Power hcrutional Limit.d

Osfi Urja wild Privat. Limil.d

llinoritt ioteresh in .ll soblidirries
R.N Wird EEiE/ (Kamt Ir) P.ivate Limft.d
R.Nry Wird ErE Bl (AP) Pnvd. LiDned
R.Nry Solar EIErry (Ksml!h) Privatc Linil.d
R.N* Akhay U'ja Limn.d
R.N.w Solar Ererry (T.ldAara) Privar Limiicd
ReNep Mega Solnr Powd Pdvarc Limited

AvP Powerinfra Privat Limi|d
Badoni Pover Privarc Limil.d
Onro Ardhra wind Privarc Limicd
Otu AP Wind Priv$. Linircd

EntitiB ulder ioirr .ollml
Plalhamdh Solalfa!tr Limir.d
Hcamba Rcwabl6 Limn.d
Aalok Solarfm Limncd
Shryd Solartro Limitcd
Abha SolafanE Limil.d

Adjrstmenti rrisitrS our ot.onsotidrtiotr (102.i104)
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Rel{es Po*e.l,imired (forde.lt loostr s Relte* Po$er Prir e Li6it.d dd R.N€w Po*c. \'errur6 Pri!.i. Limiled)
Nor.s ro consolidr(ed li!.rcid St.reD.trts for rb. !.ft end.d ll U.rch 2019
(Amoutrrs in Ir_R DnlloN. mles\ othetusc nared)

.\dditiotrd disclosute s uired uod.r Schedole lll of l(rll I

As rt 3l )l.rch 20lE .nd.d -11 llrr(h 20lE

Sna.r itr proit or losr Sirr. i. oll.r compr.i.aiv.

R.New wild En.rS/ (R!j6than) Privd. Limii.d
wild Enc$/ (weltui) Priyate LiBir.d
wind Ener$/ (DevgEtr) PnvaG Limil.d

RcNc* wid EEE/ (K,et l,) P'ivarc Limird
RcNcw whd En rS/ (AP) P.iv.te LiDir.d

wind En.rry (Pajkol) Private Limired

RcNcs Wind En..S/ (.,ath) Limired

ew wind En€rsy (Delhi) Privat€ Linir.d
R.Ncw witrd EDcrB/ (Shiwu) P.ivaie Limitcd
RcNew wind En€r&/ (Jadeswar) Pri\ate Limit d
R.Nd wind En rb/ NareloNadi) Privat. Linit d
R.Nq Wind EmrE/ MP PriwL Lihired
R.Ncw wind En€r&/ (AP 3) Pliwt LiEitcd
R.N.w wind EnerE/ (MP Two) Privat LiDitcd
R.N4 Wird ErcrE/ (R j8rha! On ) Priv.ic Limircd

RcNcw Wird ErEra/ (SiDlr) kivale Limited
RcNcw wiid Ell.r$/ (Jarnb) PdvaE LiDit.d
R.N"w Wird Ercr$/ (O.issa) Prihre Linitcd
RcNcw wiDd En .ry (TN) Priv.le Limitcd
ReNcw Wnd En r&/ (RrjasdBa 2) PnvaE Linild
ReN Wird En rry (AP 2) Privar€ Limitcd
R€Ncw wind En$E/ (KnrDatnlo Two) PrivaE Limitcd
R€Ncw Wind En$E/ ryaspct 5) Itivar€ Limit d
R€Ncw Wind Encrg/ (Jath Thrc€) Privale Limit d
R.N€w wind Emrs/ (4" 4) Privaie Limircd
RcN€* wind EDcrsi (MP Onc) P.iv.l€ Linir.d
RcNcw wind ErE Ei (rrfimtka Five) Prinr. Linircd
RcNd Wind ErErE/ Gijanhd 3) Privac Lirnitcd
Namda Wird EE.S/ Priv c Limit€d
Ab.lu wid E.ErB/ Privare Limjr.d
Hclios lnirrcch Priv . Limir.d
Sholi Pow!. Printc Limicd
MoL8.lalli R.rlcvlblc Privat Linir.d
KCT Rcnc*lblc EErE/ Privd. LiDilcd
K,,Il.t Rcnc{.blcs Linit d
Rljat Rcncwlblcs Lirnied
Pu8.lur Rcn wlblc Priv.te Linit d
Bidwll RcncwabL Private LinilEd
Z.mira RcrE*lbL EErE/ LiDilcd
R.Nce SoLr Powcr Privrtc Lini€d
RcNcw SoLu Ei.rry Privat tjnitcd
R.Ncw Solrr En rry (R-a.,asthan) Priwt Liniid
RcNcw Sollr Erl.r$/ (TN) PriEt Linitcd
R.Nsw Sol,r EErs/ (rsEatata) ftivaE LiDircd
RcNc* Akh.iy U.j! LiDirEd

RcN.* SoLr En.tB/ (T.l,rse) Priv.te LiDir.d
RcNc* Sru, Uia Privlt. LiDited
R.Nc* Clcln EndE/ Priv.t Limited
RcNcw SoLff Scwicd PrivaG Limit d
RcNcw Agni Powd Privatc Limit d
ReN.w Mcga Solff Po$Er Privale Limir€d

ew Sol En.rS/ (Jh,rthand One) Privare Limit d
RcNcw Sol En€rry (J}t *rutd Tm) Privatc Limir.d
R.Nry sol Erl.r$i (Jh.r[Erd ThrEe) P.ivar. Limitcd
R.Ncp Sol E ErE/ (Jharidt rd Fou) Priv.re Limi.d
Rcfic* 5ol EErE/ (.nDrliand tive) Private Libit.d
R.NSB Sohr Eicr$/ (Kamatah Two) privale Ltnitcd
RcNc* witrd EBry (X.rmabka 3) Privrk Limir.d
ReNcw Wnd Ener$/ (MP Fou) P.ivatc Limitcd
ReN Wird En rS/ (MP T!t€e) Privat Linitcd

Wind EndS/ (Rnjasrhatr Fou) Privare Limiled
ReNew \yind EmrS/ (MahmshEa) Privat Limitcd
R.Ns WiM Enerry (K.mara&a 4) Private Limit.d
Bhurni Pmk sh Pnvale Lamiled

Tarun Kimn Bhoomi Privare Limited
ReNew wind Ener$/ (AP Five) Privare Limicd
Symptony vyapaar Privar LiEited
ttxicon vani.iya Privaie Linft€d
Star SoLr Powd Privar. Limir.d
Sugold EEfS/ Privac Limird
RcNcw wind EErs/ (adh l) Prinlc
ReNs wind Ell..S/ (TN 2) Privaie

S.ur shakri l'ri!al. I imn.d
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R.l\i.s Pos.r Linir.d (forn.rlt knom r R.N.e Po..r Prir.r. LiD .d rd R.N.r Pos.r \'.!tr.6 Priv.re Li6lr.d)
Ilot.r ro Colsolid.r.d Fitrr.i.l Sr.reF..ti fo. the r....od.d 3r Ma.L 2019
(Amounts in lNRmillions. utrless olhesise srarcd)

Shre i! p.ofil or lo$ S[&e itr olLe. comprelre.sire
coEp.et.siv. lrcod.

ReNew Distributed Solar Sewic.s Priv8. Limited

ReNew Distrib{Ed Solar Enere/ Privd. Limit d
ReNew DLEib{Gd SoLr Power Privrr. LimiEd
R.Nd Sury. Mit-. Private Limii.d
ReN* Surya Pralash Private LiBit.d
R€Nry Saur VidFt Private Limit.d
Sunsoae Enerry S€rvic€s Priwl. Limir.d
ReNry Sohr Sun Fl.ne Privar. Limit d

ReNry Solar Daylidl Er.rS/ Priv.tc Limicd
Vivasval Solar E ErS/ Private Limitcd
Nokor Solar Encr$/ Privare Limied
Alhilarya Solar Ener$/ Privar€ Limitcd
Abha Sunlighr Privarc Limiied
lz. Solrr En rS/ Privat Limired

Nokor Bhoomi Privai. LimnEd

Zoryz Solnr Encr5/ Priv.le Limit€d
RcNc* Tm$mission VcnMes Priv.t€ LimiEd
Adlrh Sol.r EncrE/ Private Limir.d
Ostro En€rry Privatc Limired

Osno R nn willd Privale Limited

Osro Alpts wid Privar LiDit d
Glro Bhc$da Wid PrivalE Limiicd
Oslro Dalshin Powd Privale Limitcd
OsEo Dhar wind Privat€ Limit d
Osro K ch wind PnvaE l-imn€d

Ostro KaruEda Pow6 Privale LiDircd
Ostro R.j Wind Privar. Libilcd
Ostro Jailnllncr Prierrc Limit d
Ostto MadhF wiltd Priwt LiEil.d
OsEo Mahawind Pow.r Privat Limit d

Ostro An lpur Privrc Limited

o3oo R€Il.qbl6 Privale Limitcd
AVP Powdinfi! Priv.c LiEiGd
Brdotri Po*E Privlr. Limited
Ordo AJdhr! Wind Privale LiDircd
Ostro AP wind Private Limil.d
OsEo Urja Wind Privrre Limired

RcNew Power SinsaDoE PTE

Mimrlty ht.r.nt h rll nbridiricr
R.Nry Wind EmrE/ (K,mtala) P.ivat. Limiled
R.Ns Whd ErerB/ (A") Privatc Limitcd
R.Nw Solar Ererry (TN) Privat€ Limitcd
R.Nry Solar E..rs/ (Xnflwa*a) Pnvd. LiEit.d
RcNew Akhay Urja LimiEd
RcNew Sohr EEfB/ (T.lrDSria) Priltlc Limited
R.Nry Mega SoLr Power PrivaE LiBit.d

Adj!stDetrtslrkinSourof coDsolid.riotr
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ReNes Power l-imited (formerly loown !s Relier+ Power Prilst. l,imited rd ReNew Power Ventures Pri!.te Limited)
Notes ro Consolidlted t_inancirl Strtements lor lhe yerr ended 3l iur.h 20r9
{Amounls rn INR millions. unless othcsise slaled)

56 Signilic$t rccounting iudgnetrtq estinrt . rnd r.sr6ptlon.
The prepaniion of consolidated financial srat€merrs requiEs manaSene to male judgemots, estimates and assumplions that affecl the repoied amounts of
revenues, expenses, ass€rs and liabilities and the accompanyinS disclosurEs. Uncenainly about lhese assunptions and estimates could resull in outcomes lhal

require a marerial adjustne to the carrying amounl ofass€r5 or liabilities affectcd in tutur€ p€riods.

h rhe pr@6s of applyins the accoutins policies managemcnt has made c€rtain judgments, eslimalc and alsumptions. The key assumplions conceming lhe

tuture and olher key sources ofestimation uncertainty al lhe reponing date, that have a significant risk ofcausing a malerial adjusdnent lo the carrying amounts of
assels and liabilities within th€ n€xr financial year, are d€scribed below. The Group bas€d lheir assumptions and eslimales on paramelen available when lhe

consolidared financial sratements were prepard. Existing circumstances and assumptions about future dev€lopments, however, may change due to ma*el changes

or crrcumsBnces arising thal are b€)ond the control oflhe Croup. Such changes arc r€flect€d in th€ assumptioN when th€y occur.

A) AccountiDg Judgemenls:

DeferrEd iax assets arE rEcognis€d for unu5€d lar losses to lhe eient thal il is probable lhat l,ar(able profil will be available againsi which lhe losscs can be utilised.
Significant managemenl judgmenl is rEquirEd to det€rmine the anount oideferrEd lrr 6!sct5 thal can tE rEcognis€4 bascd upon the likely timing ad the levcl of
future taxable profits logeiher with future rai planning sErt€gies.

Basis l€gal opinion obtain€d. managErh€nr is of lhe view that application ofCERC andor SERC rires for lhe purpose of accountinS for d€pre.iatron exp€nses is

nol mandalory. Hence, Croup is depr€cialinS thc ass€ts bas€s on life as delermined by an expert.

The Croup makes larious assumpdons and eslimates while computirg deferEd taxes which include production relalcd data (PLFS), pmjccted operations and

maintenance costs, projected finance costs, proposed availmenl of deducnon under se.tion 80IA ofthe Income Tax Act, 196l and lhe period over which such

deduction shall b€ avail€d, urage ofbroughl forward losses elc. While these assumptions are bas€d on b€st .vailabl€ facls tr lh€ knowledSe ofmanagement as on

the balance sh€et dale howcver, they atE subject to chanF year on )€ar depending on the acnial ta\ laqs and olher variabld in the rEsp€ctivc Far. Given that fie
actual assuhptions which would bc u!€d to file lhe retm of income shall depend upon lh€ ta\ laws prevailiry in rcsp€ctiv€ )rar, managcmenl shall corlinuc lo

rEass€ss tt€se assumptions while calculatinS rhc d€ferr€d rarcs on each balance sheet dale and lhe impacl due lo such changE, if any, is considered in lh€

Deprechtlon on property, phnt rnd eqolpm.rt
Depre.iation on proFrty, plant and equipmcnl is calculat€d on a straight-line basis using the drtes arrivd at based on th€ useful livcs estimated by the

manag€mcnt. ConsiderinS lhe applicability of Schcdule I ofcompanies Acl, 2013. lhc manag€menl ha! rE-€stimated u!€tuI lives and rcsidual \alues ofall itj
pmperiy, plant atrd equipmcnl. The managcment believes lhat &prEiation ntcs cunEntly us€d fairly rEfl€cl its €stimalc of lhe us€tul lives and r€sidual mlues of
prop€iy, plant and €quipmm! lhouSh these rares in certain cases arc drfferenl liom lives prsscribed under Schedule II oflhe Compani6 Acr, 2013.

B) E,tlm.tcs rnd rsiumptloo.:

Flir vrlue B.lsurement of inrncid instrumcnt!

wten the fair values of financial as€ls and financiat liabililies recotd€d in the balance she€t camol bc neasur€d bas€d on quoted prices in active mar*ets, lheir
fair value is measEed using valu.tion techniqu6 imluding thc DCF model. Thc inputs to th€s€ models are taken ftom obs6%ble marlcB wherE possible, bul
wherE lhis is not fealible, a degre€ ofjudgmc is rcquiEd in establishing fair i,alues.

fusumptions includ€ considerations ofinpuE such as liquidity nsk, credit risk and volatiliry. Chang€s in assumptions aboul thes€ facrors could affect the rEponed

fair value of financial instrumenrs. S€€ note 4l and 44 for funh6 disclosures.

R.l.t!d F ty Ertrr.cdon!
Employe€ benefit costs and oth€I common erpdrses arE incuned by rhe C,Ioup. Thesc €xpenses ar€ allocated to all lhe entitics of thc Cmup in 6e form of
Management SharEd Services - Allocation of cost to the entitics involv€s various cslimal€s including r€tcntion, allocation of cosr for projects under constsuction
vis-a-vis operating projecrs, profit marft-up which are assesscd through an ertemal expen.

Inter-group umt.ur.d lolll
The Goup us€s unsecured loans to furd rEguirEments of wrious entiti€s. Thes€ loans carry interEsr mte higher than a return epected from l-y€ar govemmenr
bond yield.

Imprlnn€nt of goodwill - The key assumplions used to determinc the r€coverablc amourlt for ihe differcnt CGUS are disclosed and firrher erplained in Note 7.

57 The Company has rEc€ived a show cau!€ nolice Iiom Comp€lition Conmission of India (drc "CCI ) dared 28 February 2019 und€r rEgulation 48 of the
ComFlilion Commission of India (C,eneral) Rcgulations, 2009 tEad wirh secrion 4lA of the ComFrition Acl, 2002 in rElation to ReNcw Power croup\
acquisition of Ostro Ener$/ Private t-imitcd in tems ofregulation 8 of the Compclition Commission of India (Prcc€duE in regard to lhe Eansactior ofbusiness in
relalion 10 combinations) Regulatiotrs, 201 | (Combination Regulatioru).

The ( ompany has filed a p€tition b€fore CCI submilring fiat lh€ acqutition was nol required ro be reported ba!€d on excmplion a\ailabte in act for "smalt rar8cr

The ComPany believes thal il has merits in ils submission and impac( if any, of the above mentioned show-caus€ ootic€ is nor likely to b€ material. Accordingly,
no adjultment has betn mad€ to rhese Consolidated Financial Sratemenrs.
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5t During the )€ar, distribution companies ofthe slate oflkmaiaka have issued demand nolicB ro caprire users (c$rom€ls oflhe Gmupl subsidianes) and to the

respccrive capti\e planrs hcr€inaner refer 10 as the "SPvs". Th6e notice was issued se€king recovcry ofcross subsidy sutcharg€ and differenlial b€lween Bte of
el.crricily lax appUcable lo captive us€Is alld nod-captrve users on the ground that lhese caphve usels have not consumd lhe energy h pmponion io their

respeclive shareholding in rhe SPv, lherEby violaring Rule 3 of rhe Electnciry Rules, 2005. The SPVS have filed a pcrition befor€ lh€ Krn ataka Eleclricity
Resulatory Commissiotr (he "KERC) contcsting thes€ denands. KERC has grr €d intetin r€lief and stayd lhe dcrnand nolic. aod disconneclion by lhe

disrribution companies. The SPvSs have d€posicd a $trn of INR I14, as per KERC order, agaiost lhe tolal demand ni!€d of INR 140 unde, prolest on b€half of
cenain caprive usels. The amou thus paid under pmt€st has bcen accountcd for a! rEcovcrable and dis.loscd under hcad 'Other currEnl ass€ls' in th6e finaftial

lhe Group, based on legal advice obrained, b€lieves thal thfie are tn€rih in its position and $at the dem.nd raised by distribution companies would be r€scind€d

by KERC d hem€ no adiusmenl has bccn mad€ in lh€ financial slatements in lhis regard.

59 During the year, c.nain subsidiaries reached senlernent with some of their suppliervconiractors for compensation for loss of revenue on accounl of d€lay in

commissioning of power projecls. Resultanlly, an amount of INR 179 (ll March 2018 : INR ll8) lowards Liquidal€d Damages (]-DJ) has been recognized in the

stat€ment of profi t and loss.

Since, the said LDs are drrecrly linled lo delay in cr€ating profit making apparatus, the lame has b€€n considercd as capilal rEceipi and thus has nor b€cn includ€d

in Book Profir under s€ction I l5JB ofthe Idcome Tax Act, 1961. The same has also b€en suppoded by the opinion ofthe advison oflhe group.

50 Absolute amounts less than INR 500.000 are appearinS in the Coruolidaled Financial Siatemeots a! '0' du€ to prEs€ntation io millions.

(Independenl

ror S.R Brrllbol & Co. LLP
ICAI Firm Regishlion No.: 1010019E300005

for lnd on h.hilf ofthe Board of Dircctors of ReNer+ Pow€r Limited
(formerl! lroEo rs RcNew Po*er Priyrte Linlted rnd Re)irf, Po*er

venturcs Pritrte Limited)
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