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To the Board of Directors of ReNew Power Limited (formerly known as 'ReNew Power Privatc

Limited' and 'ReNew Power Ventures Private Limited') ('R"L')

We have audited the accompanying Spccial Purpose Conlbined F inancial Statelrents ofRestricted Gloup

(consisting ofsubsidiaries ofRPL, as listed in note I ofthese financial stâtelret'ìts, collectively kuown as

tlìe "Restricted Gloup"), which comprise the combined Balance Sheet as at 31 MaLch 2018, the combined

Statemerìts of Plofit and Loss including thc Cornbined S1âlement ol Ollìer Cotnprehensive Incolne, the

combinecl Statelnent of Cash Flows and tlie combined Statemelìt of Changes in l)quity for the year the

ended and a surllnaly of the signifìcant accounting policies and othel explanatory in[ot lnatiolt (togetlìel

hereinafler r.efelled to as "special Purpose Combined Financial Statenìerìts"). 'Ihese Special Pul'pose

Colnbinecl Financial Statements have been prepaled in accordance with the basis of prepârâtion âs set

out ìn rote 3.1 to thc Combined Financial Statemel'ìts.

Management's Respousibility for the Special Purpose Combined Financial Stateme nts

Management of RPL is lesponsible for the pleparation of thcse Special Pulpose Cornbirted Fiuancial

Statelnel'ìts in accoldance with the basis of plepalation as set oùt in note 3.1 to the Special Pulpose

Conlbineri Financial Stâtelneuts. 'I'his includes tlie design, inPletneutation ancl lnaintenatlce ofiutetual

control r.elevant to the ¡rleparation ofthe Special Pulpose Combined Finaucial Stateme ts tlìât âre fiee frorn

material lnisstatement whether due to fiaud ot et¡ot.

Auditors' Responsibility

Our. responsibility is to expless an opinion on these Special Pulpose Cotnbined Financial Stâtements

basecl on our. audit. We conducted our auclit in accoldance with thc Standal ds on Auditing issued by

tlie Institüte of Chartered Accoutìtauts of lndia. 'fhose Standarcls requile that we comply witli ethical

t.equirements and plan and pelfonn the audit to obtain reasonable assurance âbout wlietliel the Special

Purpose Combined Financial Statcr'ì'ìents at e free frotn material lnisstatelnent.

An audit involves pelforming procedr:res 10 obtailì audit evidence about the amotlnts and tlte
jisclosures in the Special Pulpose Corrbined t inancial Statelì'ìents. The pt ocedut es selected depend

on the aud itor's j udgrnent, including the assessrrent ofthe lisks of mater-ial misstatement ofthe Specjal

Purpose Combined Financial Statetnents, whcther due to fi-auci oI' en'or. In uakiug those risl<

âssessntents, the auditoI considers intelnal financial controls relevâlìt to the tnanagemenl's

pr.cparation of the Special Purpose Cornbined Financial StateÍnents itt ordel to desigr.r arrdit

plocedures tlìât are appropriate iu the citcutnstances, but not fol the purpose o1'expressing an

opinion on the efTectiveness of intelnal control. Au audit also inclucles evaluatittg the

appr.opr iateness of thc accounting policies used and the reasonableuess of the acoot"tuting

estirnates made by manageurent. as well as evaluating the ovelall presetltâtiolì of tlre Special Prrlpose

Combined F'inancial Staten'ìelìts. We believe that the audit evidence we have obtained is suffìcient and

appropriate to plovide a basis fol our audit o¡tiuion on these Special Pulpose Cotnbined Financiaì

StateÍnelìts.

Opiniort

In our opinion antl to the bcst of our information and according to the explanations givel'ì to us, the

Special Pr,rrpose Combined Financial State¡neuts give a true and fail view in accotclattce with the basis

of pr.epar.ation clesclibecl in Note 3.1 to those Special Purpose Conrbitreti Financial St¿teuetlts ofthe
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il'ìcome, its cash fìows and the cltanges irr eqr¡ity fbr the yeal.endecl ou that date.

lmphasis of Matter

'We also draw attentiôl to Note 3. I to tlìe accorìrpâr'rying Special Purpose Cornbi¡ed Financial
Statetlents, wlticlì describes that the Restricted Group has not lolmed a sepalate lcgal group ofentìties
dLlt ing the peliod ended 3 I March 201 8, ancl which also clesclibes the baiis of prqraration, inclucling
the app|oach to arrcl the pulpose for preparing thern. Colsequently, the Restrìcted Group,s Special
Purpose Cotnbined Financial Statements mây uot necessarily be indicative of the financial
performauces and financial position oftlie Restricted Group that woulcl have occurrecl if it had operâted
as â sepârate standalone group ofentities during the periods presented.

Our opinion is not qualified in respect of tlìis mattel.s.

Other Matter

These Special Purpose Cotlbiued Financial Staten'ìents is required by the Cornpany for sub¡lission
to Neerg Energy Limited, Mauritius (the "Lendcr") as lequilecl by tenns of Ofier-iig Memor-andurn
dâted l4 February 2017 and Indenture clated l7 February 2017. Accolclingly, ourTcport on these
Special Purpose Conlbined Financial Stâtemel'ìts has been issued solely in'connection witli suclr
requiremeut. As a result, the Special Purpose Cornbinecl Financial Staternents rnay not be suitable for
another purpose.

Accoldingly, this lepolt should uot be Lrsed, r-efèr'r'e<1 to ol distributed for a¡y other purpose witllout
our prior wlitten consent.

Fol S.ll. Batliboi & Co. LLP
Chartered Accouutants
ICAI Fi¡m Registlation Nuniber: 301003E/8300005

Menbelship Number: 505224
Place of Signatule: Curgaon
Dâre: 1 6 July 201 8
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ll.cslricfcd CIor¡p
Notcs to Spccial llrrposc Conìl)iùc(l lìn¡ìllcinl stntcnìcnl$ Ior tc yclrr.cndc(l3l Mårch 2018
(^ munts iD INIì milliorìs, unlùss ofhcr'wìsÈ slated)

I Cen(râl i¡rfortnâtioÙ

prìblio li¡nitcd corrp Dy doDriciled ill lndirì.

LhrorÌgh Do -0onvcDliolrâl tlìd rcDewâblc enclgy soÙlces.

US Dollâr dcnorùiDatc(l BoDds ìistcd on Sillgaporc ExchaDgc Scorì rics.Iì.rìdjrìg LirÌitcd (SCX,ST)

. RcNcw Soì¿ì, E[crgy (Kdrìâtaka) pl.ivâlc Linrjtcd

. RcNcw Sohr.Energy (TN) privâre LiDited

. ltcNcw Win(l li'ìcrïy (Krrrn {rk¿) privítc Lirnilcd

. IìoNcwWind Energy(Ml, Jwo)PlivatcLirùited
' lloNew Wind ¡: crgy (lì¿rjkor) t)riva{c LllÌriled
. RcNcw WiDd Encryy (Slìivpur) ù.ivû1e Lirrifcd

. 
. ReNcw Wind EDergy (Wcttu,j) P'ivârc Lirnjtcd

2 Purposc ol SDcciâl Pur.posc Comb¡Dcd Fil|ânciâl StAtcnrcnh

3 Significânt 
^ccoulltillg 

Policics

3,1 lìnsis oi-ptcpâr'al¡o

olì CoDrbiDcd and Car',c'oul Finfl,roiâl St¡lcnìcnts is'srìed by thc iìstjlutc oI Ch¿ìÍered AccouDls ol lodja

explarÌâ1(Jry irlbrntâ(ion.

. exccpl lòr thc lollowing asscLs and liÍbilities which have bccn nle¡sured at f¡ir vahrc

' Dljriva(ivcliuurcialinsturments,

AS l, P,cscnlâ(io¡ ol ¡-ri Í[roi¿rI Stal{xììents.

3.2 SnnrntÂr.y of Signilìcînt Acco Ìting Itol¡ci0s

(Â) Usc ol cstiDr¡lcs

lrl ( il'rcnl \crsus no¡l-c.t.t.c't cl:ìr\¡lìc¡ìl¡on ,Æ\.

^n.¡ss(r 
rs r'{rc(l ri (ur(iìr whur r I tl*,,i\ -ltJl. lÀt)cùlcJloh(i(:rlrrcJ,,rinruhl.ll lo s,,¡1,,r ,l,nsL¡nc(t ¡ì rì.J¡¡r¡li,txlìrtirìË (y(tu l\;' t tt'

.llcl,l tìrrìriujlyli,rtlrctr(¡r'l\'sc,,t lr.r(ii.g \W#'. Expccted to be r'c lised wlthi,ì twelvo nnnìlhs âlìer lhc ,cÞorliDg pcrio(1, ol.



llci¡fIictcd Cr'olllr
Notcs to Spcciâl l\Urosc Conlbi c(l finrì[ci¿rl s(¡ìtcnìcnls for.lhc vcÂr''crrtcd 3l Mârct' 2011ì
(Arro0r{s iu INIì Ìrilliurs, rìr)lcss olhcrwiss s( lcd)

^llo(her¡sscts 
arc clilssilicd as no,rqÌrlcnl.

^ 
li.rbiljly l\ rc r(d ,r\ .'ur:ù)r wlr(r it is:

. Dxpeclcd to bc sclllcd iìr nonral opcratrDg cycle

. IIcld pIin]âÍly lorthct)rnposcof tradirìg

' Duc Lo l)c sclfled u!thirì lu'clvc nlontlìs aflcr the rcDolljng pcllod, or

^ll 
orher li¿rbilities ârc cl,rssilicd âs norûurrnt.

Dclè,r'cd lax asscls/¡ilbililics lrc cl,rssilicd âs rro'r-c nrnr rsscts/li¡bili(ics.

c) F¡lit. \,âItc nrcâs tcmcnl

.lì tlÌc púnciìral nìa'kct lor thc assct or ljåbtltly, or

'firthcâl)scncc0l¡ìlrrillcrprìl m.ìrkel, iD thc DrostadvantÂgcoüs Dr¡rkc1 lor lhe sscl or ljrìbilily

'I_hc Þ,¡ìcìpî¡or the rnost dvâDtagcorìs mâr'kcr ur r¡sl bù âccessrb Ie by the ltestr.ictcd (l.ort).

its higlìsst îr)d bcst tNc.

vnlue, mâxiDrisi0g tbe se o[rc,cvtìnt obsc]vflbl€ inl)rls aDd 
'niritDisi'rg 

(he nse ol-ùnobscrvîblc ir\n¡ts.

brsed or the lowef Icvcl jì)ln¡ltl)at is sig ilicânlto lhe fi¡i'-vahre rne'rsutrrìrcnl ns l wlìole:
' l-cvcl I - Quolc(i (uìrâdiusted) Drarket prjces rD activc Düìrkets Jo¡ jdcnlicâì assets or habrL{rcs

îìrd dsks ol thc ¡ìsscl or ltîbility ând tlrc lcvcl oJ tìrc f¡ir vâhìc hiernrchy (Rolèr Nole 29 and 30 ).

rrr)rcasu'cd orr!-íìssessc(l âs l)crthc ¿rccouDtiDg policics ol'the lì.estticled Grl)up.

rs î whole) ât lhe cîd ol e¿roh rEporlil]g Þcrjo(1.

followirgl
ì)rscìosur6 tòr sìErilìcônt csliì)rales înd âs$00rplions (lìctir Notc 36)

Qu{ntìtâlivc drsclosLrrcs (t l¡ir vaìuc rrcasurcrìrcrìr hremrchy (l{ef¡r No{e l0)
lìn¡ncì¿ìl rnstrrìDrents (rnchrdìng thosc cârricd ât ânrorlrscd cost) (lìefcr Notc 29)

d) Rcvcllnc lccognilio

wilh lhe slîte cleoticily Lro^rrl/ privr¡tc cusl(xncrs.

hrconrc l¡ont Liqûirltlul rluutaqes ¿itttaerto 0 tûhces

,ffi



Iìcr_lriclc(l CIool)
Nofc$ to SDcciñl P¡rrposc Combiucd lìD¡ìDcinl stâtcnrcni$ for ltrc ycÂr clldc(l3t M¡r,clr20l8
(ADlouDts irì INIì nrilliûrs, ünless olher.wisc srâlcd)

Intta?st inø k'

iDclLrde(ì jrr firancc il)cotìrc i tlìo sla(enrcrìl ol D'olit îtìd loss.

Iltcot,t( Ji ot" t:ot't:!t tttcnl gtunls
Rclèr rìole (g) lò' lcco nting policy

c) liolcigucrur'oncics

((oI'rni( cIr ll'rrIlncrìr irì whi( lr lhc cñr)rF ri\.s ^tru 
(c.

'1rurßnclions( It(h!n&x

qtìâlifìss lòr'ecogniti0n.

[xoh rìgc (iif]èrcuccs ârisjr¡g or) settlerncni or (rìrìslation of monctary iterùs lr recog,risL'd irr ptÐli1or bss.

l) Incoirc tâxcs
Cut,titÍ irtotle tût

tâxrìb,e prDfìts wi¡l lllow lhc dcfcncd lrx ¡lssel to be lecovered.

! (lr dcl¡rc Lu x\\ct\ ù. r l'ù rù:,lirc,l

biìscd on tiìx rrlcs (âDd lax laws) (hn t hî vc becr cn cted or substârr (ivcly cnaotcd â1 1hc rcporli,rg dat e.

'rcogr)iscd 
irì coDEla(ion to thc utr(ìedy¡ìg (rnDsrc{iolì cilhct.in O(-'l or dircctl}, iì) equily.

thc doj¡nrd l¿rxcs rrlîtc to thc sârrc tilxáblc eDti(y and thc s,nrc ta¡îlfun ârì(hority.

Mi iurxfl.'lheutek 7tß



lìostliclcd clooD
Nolc$loSpcci¡ìIlhrpo$cCb[ìbi cdfinânc¡¿ìI$tâtcìcntsIorthcycnr'crxlcrl:}IMarch20II
(^ulornls ir INIì nrilliùrs, ü,ì¡css oLlìer'wisc slatcd)

g) Covcr'llllrcIltgr'¿ ¡ts

rr)d S¿ìlc ol c¡ìrjssio'r rÌiduorion ce{ilìcîtcs hîvc bccn rrcogniscd ¡rs olhcr iDcoNe.

CcncrÂtion Dlrscd htccntivc

h) l'ropct.h', plâllt ând cqui|)ntcìt

,4llothelrtpîjr ¿tìrd nrainlcnînce cosls nrrij tricogDiscd in prolil or loss âs iììcu'r.ed.

Srtbscq ant Costs

'ccogrisc(l 
ir Slrìtcrncnl oJ I\ofil ¡rùd ¡.¡ss âs â'rd when iDcr¡r:rd.

the {sset ¿ìlld llli) rjcogDizcd ir the sta(cr crìf ol Þ,olìt ind loss whcn thc âssct is durcogllize(l

i) Dcpr'cci¡ìtiorr/Ânrol.tizatioI of I'PIl
Depreoidrnr is câlolìla1ed oD î t'ïight-lirìc brsis ovcr thc estitìr¡tcd uschrl lives ()1 fte rsscrs ¡s tòllows

'ìan! a!Ìd eorúDnìÉùt l*iìd ãhr{ s.lâ. nôs'èrì1rÂiÞ.r<l¡
tn

s Dresorlbed under P¡( (' ol-Schcdr¡le II ofComÞ ries^c1,20t3

p'rsl)cctiYcly, il lppqniâ(c.

lhccplion¡ìl itcnrs

lìoIroÙiIlg cost$

Lì'ìdcl lhirìcc oosts irl tl)c Srâtcnìcnt ol l\.ofit or l¡ss.'l'lìc rì[ìo{r'rl



llcsfriofe(l (;r'oùp
Notclr to Spcciâl Purposc Co¡ÌbiIcd financi¡l slâtcmcllts foI thc yc:ìr c dcd 3l M:ìr'clt 20111
(^r)roLìnls in lNlì nrillhrs, [rìless othcrwisc slatcd)

l) lrÌpâiIrììc¡rt ol ronlìrrânciâl âsscts

ùultiPlLs, qrìoled shlìle priccs lò' pUblicly 1,îdcd cor)Panics or olher av¡ril^l)le l¿ìir. vâlLrc i'rdicîlols.

irroruse ìrr rcvah¡atir¡r.

rD I\'o!isio[s

ol Prdit lllld t-oss el of ¿rìry reirnbußcnrc l.

fl) IirtânciÂl irso unìcnls

Ii'l¡ìrì¡iÂl îss.fs
Iû¡id tëcoß, lion (nl tneasuc tt tt

coll)Drits to purrbase or scll (he.ìsset.

Sultst!(tttltt| t,rc s reuenl
Fol prrl)oses of sùbseqüerrl rìursurrÌìcrìt, lit)âncirìl ssets arc classilicd ir) Iou' crlegories:

l)cbl i strumc (s ¡t ânmrtiscd co$t

^ 
'dcbl inslrllncnt' rs rnc¿ìsurcd ¡1 thc ârnortrsed cos( rl both rhe lollowirìg condì(r ìs ¿lrc rìrcl:

lDnu)t oulstùìdiDg.



l{csh ictcrl Gro p
Noles lo Spcciâl l\xl)osc Conrbhrcd tìDâ ciât stâtcÌrc¡tts for thc yc¡Ù cndcd 3l March 20lli
(ADrouDls ill INIì rDilliùrs, unlcss o(herwisc s(illed)

Dcbl iÛsh UnìcÌts âl f¡ìir,vâhc thÌouglt ofhcr conrD¡chc¡tsivc illcomc (IV'I OCI)

^ 
Ìlcbl jnstr rìnrcnt' rs cl¡ssilied âs ât thc ÌV'I OCI rt l)oth ol lhc lollo$rDg crilcria arc nrcl:

b)'lhe usset'$ coDtl'actrnl c¿rsh Ilows reprcscnl S¡)¡)1.

l)cbt ir¡shrunc ts åt lhir.vâhtc thr.orgh plol¡l or.loss (l¡Vl pL)

l:V'lO('1. is clâssilicd ¡s â11ìV l l,l..

llrisnr.rtch'). 'lhc Iìcstrjctc.l (ìroLìp has llo( dcsrgn¿rtcd âny dcbl rnstruûrcnt rß at I.V't pl,.

lìqu¡ly iDvcshne¡tts

llesl'jcfed (ìr()Lìp rDay l,a¡slò¡ (he clrìììul¡tivo gâin or loss witùin eqL¡i(y.

- 
-l'he rights to rìjceive orsh flows liorr (he ¿ìsscllìâve cxpircd, or

llo\r,s rn fill \À,ithout mâlcrial dclâ),1o a lhird pârty undcr a 'pass-lhr'ough'arr¿ngcnrenlì 
^nd

rctrìi,rcd substânhîlly 4ll thc , isks and rtwards ol lhe asscr, but hîvc tlanslèr1cd coûllÐl oltlìe assct.

rnd lhe ,n xinruDr nìollllt ol coDsidcmtiol tfiât thc lìcst|iclcd (l.url) conld be rrqr¡irld to rìrpay.

Itìt!¿h t,tcnt oJ Jinunci(I st¿ts

nìl (hc 1íraDci¿ìl âssels lnd orlrdit risl cxt)osurc.

allowìncc blscd or) liièrinìc llcLs Ât ¿tìch rcDorlir)g dale, rigbt Iiþlìì iìriti l rccogniliot,

l2-DroDlh lì(ll.

tl \iI 1¿\l

'\Þ;¡¿#/
'ìÈ_7'



llcstrictcd Or'oUp

Nolcs (o Spcci¡ìl I'lllÌonc Contbit¡crl liDânciål s(âtcnrcnt$ foI thc yc¡rr cltdcd 3t M¡ìrctr 20llÌ
(ADroLrDls iD lNll mlìlions, Lurlcss otl)erwisc siâLc(l)

IhrÂl|ci¿ll li¡rb¡litics

htilil I rc( ognì tìon l txl ttrc(surcrtt ¿,,t

(lcrivâlivcs desigrìrìtc¡l âs hcdgrng irìsrrlriìrùols i ruì effecfivc bcdgc, 1s âDDnDia(c.

srtbs¿|I¿ ltrcIs rcttrc I
-l'hc rììcas rrl))eDl ol'ÍitrâùoiaI linbìlilies dcpends (xì tbcjl cjtNsilìc¡{ion ¿ìs disc sscd below:-

Lo(t,,' t,rl hoûox,ì ttgs

'toogr)iscd 
û) Prolit ol loss when the liabillre\ ¡Ir tlc¡te,,gniscil ¡rs well ¡ç rhrþu!h llr( Ell{ annniisâliùr Þtoccss.

c¡r'rlirìg ârìourì(s is rtcogr)iscd ill thc Stâtcntcnt ol lìotil or t-oss

Co¡lvcrtiblê I'r'cfcrcrcr shãrcs

fòr lÌxecl 10 lixcd classif ic¡tion.

prooceds 10 the lirbility ard eqLìity conrlxùrctfs wlrc thc msrnnücnts âlr i i(illly recog ised

CìonlpUlsory Convcrtiblc Dcbcnturcs (CCD$)

equity. Ììrìrìsacti()lì cos{s oJ aD cq ily tr.âDsâctior) îrc beirìg rìccoutr(Èd loras âÌeducliùr liolnequi{y.

i'rcorn0 or cxpensc iì) pmlìlor krss.

c lcrìla(cd l)y s l)trrcljtìg the lirbili(y iion lhe lot.ìl pùcccds ofCCDS.

ffi



lltrllictc(l (;rorp
N o tcs fo Spcciâl I'rlpo$c CoDrlinc(l fi n:ì nciî I rtâ lcntc ts I or. thc vcâ r. crr rlcrl I 1 Mârctr 20 I 8
(Anì()ll'rts ir1 lNll 

'ììilìiùts, 
Lrnlcss ollrerwisc $ldtcd)

Derc(or: itiott

c¿ìùyiDg ânrcrìr)ts is rÈcogrìiscd in llre Strtenro)t of llolil or I¡ss.

OJJs¿t¡ittg ol./¡üx ùttI ins¡nDrctt¡t

o) Câsh ¡ìrrrl Crl$h-llqIivalcnts

nìonllìs or lcss, which ¡rc sutiL'ct to âì) insignì to,ul rjsk ol-chânges in vâhrc

ovcl1lmlls ¡rs (hcy considend a,r iûlcgr¡l parl olthe t{cstrjcle(l crculs cash ¡ìa igernenl.

p) MÉåsn'cmcnt of lìBI l l)^

q) llvcnt$ occnrti g Âffcr llrc llnl¡r¡rc¡j Sl¡cct d¿ltc

to co'rdilioDs e\istiìrg .1t the b¿ìl¿rncc shect dâtc ltr 1(ìjLìsled to rìjspcctive lss{rls ar)d li¡ìbiljtics.

'lhc lìcslrictcd (ìrþrìp ¡ùakcs disckrsuììis iD the lirì¡[cj¿ìlstâlelnenl ir) crscs (t'sjgr i]joanl cvcnts.

r) ContiDgcnl li¿ìlrilitic$

s) Sfândârds issucd bnt ¡rof yct cfltcfivc

rì rìrcu dDcnls âl e âpplicir Lrlc to thc l{cslricrcd (ì oìrl) lioìÌ I April 20 I L

In(I.\S I I5 llcvcûüc lronì Co¡rt,âcts rvith Ct¡stonrcrs

Allrcndnrcnt$ to lnd AS l2llccogr¡ition of Dctcr.r.€d I 
^x ^sscts 

for U¡trc¡ti$cd l ossc$

wjlh {hc tlìnc¡dìÌerrt, tlìe l{estlicled (ìoup docì Dol cxÞect any el-lecl on its coDsolidaled Iinrnci¿ìì stâlc¡rcDts.

'l'lìc l{cstriclcd (ìî lr hâs (lischsed or)ly llìosencw str¡r)d¡urls or cxpcoled 10 havc an irnpíct on jts linârìci¿rl positior), pcúbùürì ce



Nû¡cr roSp¡¡¡¡l rtrrIorc( utrlt ul fìtrrnoât ltrtcntr tstûrrhcv.ù' cDrtùì3l tu{rúr0,8
(^nunrs if ¡Nlt rìilhoß. trtrlcs\ orr'ùìvñci crl)

1 lh¡Ìit,trl¡ r¡ d oqtrrùÌùrt

,icc¡rül'l I ¡n¡]

^d¡,1,o 
ìs ¡¡ù¡tr!0ì.yc

( al)iraliscd d rns rlìùyca

^dd 
iÒ s duiiì! tlrlc¡r

l rtnlrlrsc(l ¡trri'ig rììùy.

( hnLsc n! rhdyc (rcl¿rnorcrl)

(hargc l¡r lììc!c (,olcrùÒrc?3)

llrt 20,ì5?

19 |,?04
(4 t)

¡30 3',905
2,1 491

' (60)- ()

¡s¡ 32,31? tt

o

I

I

t0
.l

lirrnllurc& lr¡\i rù Con¡U¡tcrs
lût'rr t¡rûÞù1y,It¡nt ctrDlâ, ùo.k rì,

¡nd¡q ¡rncùl pr(grc$

,8t,t t0,25t
(41) (35)

- (ll 794)

32,13? 123

519 4:l
(60) (2)

{t) (t8s)

7t,795 Itó

(J

_ (r)
- 1,97:1 0 0

l{r ta,a¡2 I ü 0 ù1.¿ ;;
_-. lt rB.B¡s I I 

' 
--_ 

lqtoì 

-

. 159
0 t,2r5

_ (r)
0 ,,t7:t
0

__- _ll.2¿

olrirlcdccds or rììac lì!ch.l.ll rlr

(¿ C¡Dllillsrrl llonîrrln! (:ofs

rd(lìccllcdivci'rcrf doof rlìcrPocficbono\viri!.

'ClWll'lìß lìccf \1iû¡tr olfkJ rlìc ùrtc olnorr'i¡brtityotrccoreryotcorirjtihuttttc'DoLc2ì&2l)

É^{ljrl'rnr l h, pl ( !¡dcqullnrùf

dcDùcr¡(n ìdtro kì ùlìa(ljuytrì¡ r ûd ß lNR L

(ri)dcc¡tihliz idìolârscß_ù irìorDlolrù!snùolrA'!cr.r(\ItrIìcNcNSotrt,oNdt,rv c t,irnikd ÒflNt{ 20.

¡ ¡)l$Dosrl ol ( ltitrl \\¡ork lìì l,'ûuf¡ss d rir¡! ìcr¡rrdûctotol0rfi¡¡tj

'"^dlnrDcnlrofkfr¿¡.¡turùìrùìtDo'Lririsùifoltow¡ì!
INIì l5Dd¡nskJrctrúlis¡trotrof IrovrsiÒ ¡Lcitit¡hz¡rior.
lNl{45fsr¡iiN {û discotr r,t.civqllìitrì vcùdôr ì M nlrN trclccr.

i'^dtrrnì¿nl róait)i¡l w.rk¡ì1,'¡!'osDcrlairslolìrllorvi¡Ls
l)ùri¡grlìccrn!ùryrârCWì1,¡fìon{iri!(otNlì2hrubccr\rihrtrotlrodìcè!¿.tofno¡!iabitir!otrccùvd,r,Òf.ofi,ìtijtìrc.

i\rorlBiB¡ rnd hrDollr(Àtlû ri l¡¡o¡Frlt! phn(ân¡¡ cq tùùcnt.

ffi



NÒrcs rô SDc.j¡l 1,,'rrosc Corrlf cd fir^ncjit sl¡lctr,c'rts tor ttrc \câr ctrdcd Mrrc¡r 20I8
(^¡rûrìrs iìì INI{ ¡rillìoN, Ltrrless otl,cñvisc st¡lcd)

Notr{nr rcnl (r¡Dsco" q¡, consrlcÍcd go0(l ùtrlcss slil.d ottrcr\isc)

'lÌf¿l

¡lirìk (lcposirs wirìr rcnì i¡ìinA nratÙrjty Ibrnuì tI¡n xvctvc x'fhs tcf¡rnolc I0)

C"'rctrt ([nsccuul, consi.lorc¡lgood tr k$s sr^rcd ot¡rcrnisc)

I \Arn'( lr ¡r l ir râhc tl'rougl' t,r lìt or li'r\

Q otorl¡l hìâll\tr{ìs
ICI( l ¡ì1dc¡ril l I-iqrì kl Iìa,r , Dircc( (nuvth - 1,849,ó04 Ilniß (31 Majtt) 2017:Nit ùits)

^(lily¡ 
¡lirl¡ Su¡lil¡ - (ìßh ì,kN Diùcr(iuvrh 1,295,149u¡irrJ(llM¿ì¡ch20l7rNiluùirs)

lll)|(r LiqL' |ùùl- I)ìrcct l)lar, 12,582 lnits {l I Mùrh 20t? :Nìtuni(s)

^ßs,cs¡rc 
book vallrcoiq!otcd inveslrùc ls

^gglegarc 
tr$'l(ct vduc ol q otcd iìrvcstrùeols

t¡an lo fclÌo\v srlxi.liiìy - N(ìccnr¡blc tro! cunùìlal¡,e Þ'clcrclìLe slrâ¡cs (rclèr¡orc 2sl
I¡rìns ro,!lalcd p lics l'clcr rotc 25)

Otlcrs
(joldr rcùlgmrrs+
- (ld,c¡"lior based i¡cc¡tive rccci\îtrlc

liccovemble n'om rcktc¡ plnjcs (rùr¡r ùotc 25)

lfc¡cst ¡ccrucd on lixe(l¿cposils
lnrcr.st âocnred o¡ lo¡rns to Ielîlc.lf¡lltìcs (rcicrnole 25)
l,rñMncc claiù ¡!ceiv¡blo
'lif ¡Ì

99 I t(,
428 2rì5

512 ótó
tt2

441 45

_-_-_______.u!l

by châÌgcs ir lhc crldil ri$k olthc counlel)â(ies.

l)cio,r'cd t¡rr sscts (mt)

D.l¡rrcd l¡x rcl¡rcs ro rÌc follo\vinrl

l,l0t
1,109

1.648

1.1(i2
8,8t0 t,529

^$ 
ùl 

^s 
ât

¡l Mxrch l0l8 ll \l¡rch 2017

l8(,ù: 

---_--____!q

)45
920
44

4{i

7

55

I
12',1

42
1

Dcf¡r'cd târ rclnlc¡llo itcrùs roù¡¡lùi$¡d nr cqtriit:

D¡fcrrcd t{x Asscls (g' oss)
(bDpound Iirâ¡0úl Iûstr1r¡rcn(s

¡)ctcrrcd r¡rÌ rclnlcd lo itcrùs rrcogÌ¡scd ù slìtcmeDt ofprolìt fltrd losl

l)cl¡rrod lîx l¡¡rÙililior (g' oss)
Dil¡¡r¡oc nì \vrittùn dowD vâìùe âs Dcr books ol aocoùn( âûd (âx lîws
t¡r{rDrorlis incillar} boù¡\!nì8.osì

Dcfou(d lNx rsols (t¡r oss)

Ot)cnlion ¡Dd Dr¡¡rlc¡âtrcc cqsalis¡tioÌ rcserac

ì.o.'c. .,iì.L'lcIo' ñffi..ri,,È.,d., r.t lirnur,¡r1r'lcirtrnr,c
(¡Nscd lax crcdils (M^'l)
l-ìability oùporcDt ol-conrtûr (i lì, ìci¡l irNltuueùrs

(.)

(d) = {c) - {r,)+ (r)

-#:"stq\rkd
l)rfcncd lA\ îliscts (Ict) t4t



Nol¡s t0 SDcci l ll'rDos¡ CorìD¡ cd finâtrciil strtom.¡rrr lb' tl'c vcîr cùrtc(tjl M¡rc[ 20t8
(^r"ounrs ín ¡Nì( ùilliùts, Ltrfcss otìrc¡visc sla(.d)

Dcl¡rrM t{x lirlri¡itiN (ncr)

Dclc[c¡l l \ r0l{l0d li, itcrùs rccogtrhcd itr quly I

l)cforrorl lA\ ¡$cts (¡¡roit
(l¡rporDd Iirì¡ncial Iììsl $ncnrs

l)cIcù c(l t^r ¡i¡l,il¡lhs (grosi-)
(lDpound ¡irúnci¿l I',sl (nncDts

D¡fcrrod l¡ìx rclâte¡|tu ilcrùr r.co'¡ùrscd n¡ sràfcmotrt oftrotìt nù¡t tô$s I

l)cfcrrcd r¡ir ItîDtlilhs (gross)

l)iflèrcncc ir wrillcrì dowr valùc tìs pcrbooks ol acco!rìl aììd tâx taws
Urùrîlisd lah oû niuhml fìrnd

Unî jnarriscd ¡ìrìci llary bo¡o\!nìs rcr

D.fcrr¡d låx âsscts (gro\s)
(hcùìlio¡ aùd D)a¡fcnnncc

UNrsc(llàr ùtdit(M^'l)
l-osscs,ailaìrh forarscttirìg atsairNl lirt,n! l[xablc irconrc

(hrpo!n(l ¡.ûmDciâl LÌslntrùcDts

I)cloùd t¡x li¡Diìitios (ùci) {¡) = tbJ + (c) - (A I -(¡r)

As Ât As nl
ll Mnr.l¡ 2018 3l ltl¡r.|,2017

I8
(¡ù 

-,, 

, __1q

t6,
{bì tlo lû9

^s 
îl As At

ll MÀrclr 2{,lx ll \lÀrcl¡ 2lrt7

t,831
4

(c) 1.843

I8

206
t,429

0

kr) _______________1@
2aí

t67

6-n]

ó

l19

0

t17
l9s

3l M rch 2017

(70)

l(ccohciliÌli¡n' oltâx cx¡,eùsc rnd rhr )ì$ouDt¡¡¡g trrofir ùrùll¡t,ticrt by tùtir's ¡htrrstic tix r¡ra:

^ccoùûli'g 
0'rfit bclorc ¡'rcoùc t¡x

?\r lùlir's pt)licablc slatùkrl¡rconrc rîx ratc i.c. MiùDìur) AltcD¡lc'l¡x(I8 50%) / lìconrc.l.¡x (10%) t)tùs
fplicablc Surch¡rsc r¡re (7% ro l2 %) and (less 0%)

Dcrètrcd l¡x cxpcnsc ¡elor(cd in thc r¿leme olÞdil and los*

I tò rc ttchultthl¿ to tût:
Dc¿udrod ùA 801^ of lìconrc'l¡x 

^cl

h(o t¿ thrrt!ø|úlc ttttt.\:
D;siìlùv ,cc u/s 94ll or'ìrconre lìx 

^ct

^\ùrrtun 
til)l! ¿V¿nlcîlo| ¡rß Ft!to!¿!:

I)cr)rcci¡lkùrand anrorlizâri(rìcxpcnsc (Icl)
(hcràt¡rJ! ¡Ì.1Dn fcr rcc cxDcnscs crìu¡|zc(l
Olhcr non dcduclil)le ex|]ù¡r$ds

D.llttt¡hþ !y! sts lþt t¿t t \bt¿s:
ì)ec¡c¡ñ n, book prolit o ¡ccounr olo¡c-fifìh ol rlìc tr¡nstjon îjìoùnr ¡dirrcd irì othereqùny ¡ù.lOCIitcrN
tc¡¡ôflcrrtly rcc('¿c¿ nr rcscrvcs
Uro rhl lònv¡ losscs / un,rbsort,d dcDrcci¡ridì

^r 
l¡r! cli¡ct¡e inco¡ß r^x ¡rto

(ìIñ¡l lâxc¡l]e seret)0rrc(l in thcslaleDrcrìtof prolil¿tr.| lors
I)cf¡rrcd l¡x cxpc¡se Lcpo¡led irì thc st¡tcnrcn( of t)rolit atrd loss

3l l\'lA.cl' 2(ll lì

124

(il
( ì02)

t9ú

(83)
t5

21 0

(4 ll

5t

212

(ó)
(2)

(0)

324 5

t2 46

)12 ¡41 r

ffi



Not.stoStroc¡¡rllìrÌnsc(lonrbircdlì'¡ânci{ltâtcÌ¡cnisl¡rtÍcy0rroùd(tlti\¡trrc¡r20ltl
(^rûûrs i,ì INI{ D)illio¡N. rùrlcss olhe¡visc statcd)

* \\'l'crc dcl¡rrcd f{x cxlrcrsc rol¡f.s lr¡ tlo lblldlitrß:
(ln¡Þoùn d ìri,nn,c iâl INI'rùùcrìtt
l¡scs,¡ìl¡ìlilc forotfsclti0gâgûrnsr fìrtrù! lâx¡blc frcoùc
¡)illcìcrcc irì Wl)V ¡s per books ofaccooûts ¡nd tax lflws
Ot)e'¡ti(lr ând Drairìtùnôncc

Uûúscd r¡r c'tdir (M^'f)

llrco ciliâlirr¡ 0fdcfcrrcd t^r ¡sñets 0ì01)l

l,pcr¡'rg t'¡l¿ncc ol lr I 
^/lÌ 

l t. L¡rct)
Dcf¡ncd l¡x incoD)c/(cxÞc¡ìsc) du g lhe ¡dio(l rtcoArìiscd hr prc1it or los
Dcl¡Ì,e llx i¡cortrù/(crpùrse) duri$$ tìro pcriùl rccognjscd h OCI
Dcl¡ßil lâx oD iriliîl recoenitron ol con\rù rd lÍla¡okl irNttrùrents tßÍetlllrf(nrsh cqùily)
Ck,snte b¡lnnc. of l)'fÀ/Dl'1, f rcr)

(24)
(r,301)

ì,ót5
lt2)
(41)

(8)

30
9l

6
(160)

4l
(21)

lîxâblc prcli(s ofrhc comt)anies n! which llc loscs rscarcoflNl{ó,ó70(lIMarch2017:lNl{ I,60:l).

belorc lhc ert)ì,y t,$iûI.

____-aL _____-____*___(!u

3l Mârcù 2{)IIJ 3l Mã.dt 201?

(s4)

(232)

5

t53
181

0ó
ró5 365

40

0

44

0

4540

No¡{nu 0nt (uns(ctrrcd, coùsidcrcd ßood unloss otlcr\¡sù rrt¡d)

'lÌìlal

Currcùt (ùr¡rcù'rcd, oNi(lcÌûl good unlc$s otl¡cnvisc stâfcd)

Non{ùrrof (urrccurcd, consiùrul ßood ùnhss ortrolvhc stârcd)

^dv¡¡cc 
i,ìorc rax orc( ofnrcomc lâx prîvisiont

Mâhârâshlr¡ V^'l rc..vd)hl.

Currof (Unsccurc.¡,.('rsiderc¡l ßoo¡lùùlcssolÌ¡Nv¡scrt:trcd)

^s 
rt 

^$ 
¡t

ll Àtîd¡ 2018 3l Nlârd' 20¡7

.lt
a2 31

12 l9

^s 
âr 

^s 
At

3l luâùclr 2018 3l M¡rch 2{)17

ll¡l¡noes with (hvc¡ù¡cDt f horitics



Nolcs lo SD.cirl l'r'rtosc Cotr¡l,inod lìtnncirl sn'r0mc'lls |or lhc ycâr cndcd 3l iVâr c[ 20lft
(^nroùn1s ir lNl{ nrillio s. urìlcss ó1'rcr\!isc slârr(ì)

3l Nlarcl20lS 3l Àlard' 2017

ÌlNe.urc¿, ùorìsi(lcrcdsoo(ìo¡rlcssslâtcdothe$isc

l-crìr: ììoyhiûr ior d0ubrfùl dcbrs

I,tEt t.624
(ó)

__ _ Lþ2L

-¡ rirle rccciv¡blcs arc Don-irtcrcst bc¡rir)È.¡d irrc gc¡c'llly o¡ tcflù$ of7-ó0 diìys

l0 (}h-l ¡nd.Àdr oqriY¡lcnlr

C slt ând ctrsl' cit rvâlcnls

^s 
ât 

^s 
¡t

ll lvnrcl20lS 3l Àlarcl 201?

1.570

I58

- DcDosirs wilh origiù lnìrlrlriryof lcs tlmD.l uoIllN //

lhnk b¡rlânccs olh.r tlln cârl rnd câsl¡ cquivihÌts

- l{crìrririog ùrâlrtril} l¡r less I1úr (wclvc rìurlhs /i
- I{c¡ìrai¡rirìr ùâlu,ily lor Ûreìe rhrì hvclvc nronrhs //

l¡$: ìou r (lìsùlorc(l uÌdsr fiì¡ncial asscls (ollìcrÐ (Nolc 5)

29t

| 5tì 292

| 5tì 291

ùu)cy fòr llìc purl$c ofìcller ol crediub0ùk suînnncc



Not¡s (oSÞ.c¡rl I'r'r0osc Con¡Dincd titr{ncr{¡ slâlcùrcnis lor (hcycârcnd0d 3l llfarcìt Z{ll8
(^ruols uì lNl{ ûrilIo¡s, trtrlcss orìrcnvisesrdled)

^ùtho'ßodsf¡rocùt'fn¡
lÌ¡tuily rhrì'os nlÌNlì l0 0îch

^l 
¡ 

^p'¡12016ìnorc sc (Ìurirg lIc ycîr

^t 
1I Ntrr.l! 20I?

IÌrcrtnsc dnrirt lhc ycar

AtSl lflrd' 2018

0.001%, rcdt0nù¡ìt¿ non ctr¡Ìtr¡rov( Drcfc¡cùc. slrârcs of INI{ l0 câclr

,{t I Ar'¡il2016
hrc¡!ße drr¡ìa lhc re¡r

^t 
ll Nr¡mlr 20l?

lrc¡casc durns thcycar

^l 
ll ùl¡rcb 2018

0.0001'2, conrÌúlro't'cr' vcrtilrlc Drcfcrcncc slr¡rcs ofINI¡ l0 !¡rh

^t 
I 
^rril20l6!ìcrcâsc d anß lìre yc¡r

^l:ìl 
Àfnr¡h 2lll?

^l3l 
Nln rch 2018

0.0001'7, conrÌulrny or!¡' lilrlo trcrcrcnrc rhrrcs of INll I00 chcl¡
r\t I 

^tri¡ 
2016

^l 
¡l lhr.h 2lll?

^l 
ll Àl¡rch 2018

Issu.d shrr. cnDi(îl

l1^ lj{tuity shiìr¡s ofINl¡ l0 c¡c¡r irsùed, ruìrscDDql înd D¡¡d trt'

^t 
I 

^Dril2016Shdcs iss,ed durtìrlhc yc

^t 
lll Ntrr.ìr 2ll!7

SlrâÈs iss,cd dunns Ilìc ycù

^t3l 
Nrnrclì 2018

r45,t35,000 1,45 r

145,135,000 I 45t

t1,415,44O l?5
3,350,000 34

20.825.000 208

1.000,000 300
3,000,000 t00

__,,-,_*_u!q!l!0 _-_____

35.11?.9ó?

:r5,l]2,9ó7 rJl
101,400 |

.ì5,214,.M7 _t52

'¡ 0rnrr/ri¡j¡¡ls ltl¡c¡rcd n' cqurty s¡r^rcs

J!ùl.d, ,n l t' 'y,llv.J. J. r ln,ll r nrtrc('

lk iry coDrtxrrcDr olconrpulsory ûrvclfiUlr d0bcnturcs (CC!))

l¡etcr noto l1ì

^t 
I ÀDriì2016

^.crclnD.fu 
ùg lhcyc¡r

Aocrclror ¡lurnìA lhc ycrr
Iìllcrcsr fly¡rcnr ro (Cl) hok¡cr

^t 
ll lUarclr 20lS

'l c¡1r¡s ol ctr¡versiû¡ ofCCI\

13l N4ùch20l7: INI{ ì79).

lhuiQ conì0onctrl of Drcfc¡rncc sì¡¡rcs:

{,,00¡%, r¡rìo.nù¡ì)1. n0ù curtruìùlirc prcfcrcncc sìúrcs (,1lNl{ l0 cncl¡

{inclúdings¡mrc troùiún¡ ot lNll r0 ¡rc¡,)

^r 
I 

^Driì2016Sh¡ìts ßsùcd durnrs rhc yedr

^.crcl0r 
drrj A (hc yc¡r

Acùclnm ¿trri¡ìr lhc ycrl

t,48t,180

1,4119,180

' (lE)
t,48r,tE0 t7, t4t 79

t28t19

Nun'¡,cr ùf \lrrrc\ lorrltr cccrls

10.219.¡10? |.o22

628

( * *A¿jusrd lbr dclcn d lîx ¡l nccDrnn!)

r8,?70,107 1,447



Notcs tu fi¡'ccinl l\rloso CrnùDinc¡llìtrrncn¡l slrroDrcrrs n,r tIc ycnrcn¡¡c¡l3l Nlnrch 2018
(^ùnûrs iû INI{ ùìrllidrs, ùûlcss orìrcnisc ratcd)

(r.0001'X, ùnrt'trìÑtr¡ly coD!ÙtiD¡.0'cro oìcc shrrcs ol lNll l0 cnclt

^t 
r 
^Ilril20l{,SI' rcsrsrrcd(hrn'!lhcyc.

^t 
ll lU r.h 2017

^{ 
ll l\llrcl ?0¡8

t.00Ul"r currt,ul\rih c nvr'lihl(I'rrt(rcn(slr¡rc\nl tNll lû0r rh

]\i I Âpr ¡¡ 201(,

Al 3l ¡\lnrcl 2lll7

^t 
3l Mr'rch 2018

23,104,000

26,9t4,000 26'
t6,0t4,0n0 1@

Nnnìber ofslr¡rcs 
^Ìronùt

2,519,04i! 252

_åtu&3 ,2i3"

_-- __!2!q
|,92E
1.262

rìDlrîvr olllìc sl¡ì!ìrold*s j lhe c¡suiÌg 
^¡nu¡lCcrcmì 

l\4ccli[g.

0.0001'1, conrp(lrrjlt ùnrvolil,lo tr¡ro ùrco $hârcs (lace !an¡c lìs l0 crch) (CCI¡S)

cûsùntg Aùùr¡l aicnùrl McclìrU

oflNI{100(l{urccsil'trxhc(l)Þ*l',r'enlherlboiIcqryslncs:IÞrcl¡rcrccsh¡rcs.

frcl¡rc Òcslt c.rìt,ir l)hâsbcc rcp¡d,lo rhe cxrem ol Rs90 pcrprcl¡rcncc shrrc

0.01,{,1')1, ún¡0ülsorilr convcroltc prclcrcncc rú¡ cs (râcc vâ¡ùc l\ 100 câch) iCCl,S)

drvnlcnd1¿) 0.0001% pcr a¡norr.Ildecìrrcd,lhc l{cfrclc(l Grôùp cnril ics wrll D¡ry divùlc¡ds ì ìndn ruÞccs

ConYc¡sion l)¡lc.

llD Sl¡¡rs lìckì br t¡¡e lolding coD¡t, ry r d/iÌ thei¡tuhr ir¡.¡¡¡rrssoc¡Írcs

^t 
ll Nl¡rch 201ú

'lcüns/¡ lghts lllâcIcd to I' clcrcncc $l¡¡ros

0.001% ¡rdcc¡ìal,lc ron cu'¡rulalilc Drcfcroncc slr¡rcs (ltNCI,S)

I{cnctvll¡vc¡l,iDltc{¡,llrcIhr¡ntconrpântolcnliri0$t0'ùrnrglartotihcll0stnctc¡ì(;rouD

ljrìuilysì'Ù¡s ol lNI{ l0 cach
0 001% Èdrúo)¡ble nor cDnrùl¡lrlc Þ¡!lþrcrcc shflcs of lNIì l0 edch

0.000 I % coÙ¡'Irùilr coùvcr rblc pr lcrcûcc slì¡,cr or IN I{ I 0 caclì

RcNcs Sokr I'ono 1,.¡v¡tc l,imilcd, hrkli¡g coDI¡!y (lI¡cN$r Solhr Dm¡gt (KîrnrtAkr)
lì ivnrû t.ùÌircd sù¡ì IÌcN4v Sol¡, ¡i¡úrßì ( lN) Il h rtc t,irnitcd

Dqurysl¡rcs ol lNl( I0 câúh

0.001)I% oDD lrr'¡ly converrblc Drefeie ccsl,tursoÍINI{ I0c¡clr
0.0001% co¡Drlsorl! coDvcfiblc Drferc¡ce sh¡re! ol lNI{ ¡00 c¡ch

ll ,cùtr Solîr si¡r,l¡t,orc llir lcLinrf(l
r\r,.,r\ r,. (,ñr r\r? r{,rr-r, 

"rz".g^qqè\!/&,,' "Y.\\Ir¿f i6ìtf\Úi\ l*ll1\r'\. lÃ./¡wu

26,716,826
t8,770,301
r 7,514.000

4,269,990
9,390,ó00

?,5t9,043

4,At|,t4t

26,646,826
I8,r?0.$7
I7,5 t4,000

4,269,990
9,390,ól)0

2,5r9,043

4,Ô92.941

266

188

175

267

t88
l?5



Nor$ rr¡ ¡itcci¡l Purlosc Q)nrDìNd lìnlrciâl stâleDonts fo lhc ycir orrlorl3l ¡\r¡rcl¡ 2018
(Âù¡úfs n lNlì trìilliuß, u l$s ollìcNirc rnrc(l)

Illi Shrrcs ùck¡ lJy t[colh..sùìrsk¡¡¡r¡.s oIlìrc t¡rc tromnùhtolrhcComDrny

tìcN$r \Yiñl llmrey (Karnâ(akâ ll¡'o) l'rivâr¡ Li ritc(|,t¡tlo\vsulrs¡(liârxolthellcNc\
Wi ¡l lìr(rß\ (Kr 

'dln¡rr) 
l, ¡rc ¡.in,ir(,ì

Iiìuny slì¡ßs ol ìNll l0 croh

I ll. Dûtiih ofsìrarclìoklcrs fol¡ìù¡g nrorc t¡¡rn 59/, sharcs ií thc CoD¡Þ¡rt

tlqùil) ih{rcs ol INlt l0 c^clr

(i'rrludi¡r! its non¡nccsJ ¡ùrì ìlssùl[ iâ¡¡es

0.001% 
'rdúcnÉbh 

¡o¡ conùrl.fivo Þrcl¡rencc sl'mes ollNlì I0 erd'
0.0001%co'lNlso¡ilycorìvc11iblcl)rcforc¡ccsìmrcsoiìNlì l0cach

¡acNsrSolâ' Porvúr l'itltc Lnnitcd, hoklnrs corurny ofltcNsvSol¡r l]lrcrsr (Krüìataka)
I'rivûtc Li'ùir.i¡ ltrl lùNc\v Sol¡r ll¡crsy (l N) llivÍrtc l,inìitcd

liqùilysl,ùcs Òf lNll I0 câdr
0.0001%.on¡ lsùrly coùvcr rble Ìr¡cl¡rcr.c sìrflts ol lNI{ I0crùl'
0,0001%conrÌnrhoaìyco vcl1itrlcr)¡clùlrccslìârtsof INI{ 100c¡cìr

llîr.on Sot¡r SinßhDorc l'ri\'¡tc Litr¡ilcd
Equíy sh¡Ès ol lNl{ I0 c¡clr

¡ l(ì ,\[gütâlc ùtrrrIcrof I¡onrsslrârcs ¡ssue¡¡ du'ing tIc I,ern'd olI¡!c yc¡ß ¡rù r¡rl¡âtcly

trcùûc¡ìir¡8 thc roDorting dî{e

Eqùi(rslì¡rcs of lN¡l l0 c¡cl*

! ìì(nnly sh¡res ¡llolcd ¡s lilly Þ¡ boous sìrlrcs by c¡Þil¡lisâliù ofscúrilßs DrcnriruD

__ 3l Ntârch 20llt 3l MaI-Ol!!
Nun¡borofsh¡¡cs 

^mount 
NumbcrofrlÉr¡s 

^ 
routrl

I{c¡cw llNcr ì,irtrlcd, rlc !^ÈÌl coûrp¡ùy ol enlili$ foù¡ù! p¡rl of rhc ¡{cf¡iÒrcd G¡ut) 2ó,716,82ó 75.830/, 2tj,64(t,82ß

I{rn$( I,i^rcr l,ùtritc{|, thc tnrcrt comÌâny ôr. ritics trr irgI 
't 

oftlrc lte$lriclcd GrrûI

1E,770,30?
17,514,000

4,269,990
9,190'()00

2,5r 9,043

'15.115%

100.00%
(5.01%

t2 t5%
34.8r%

100.00%

I L65%

1u,770,307 r00.00%

t7,5t4,000 6507%

4,2(,9,990 t2 t2%
9,190,4,00 J4.89%
2,5t9,043 t00 00%

l2^ Sh¡rc ¡Dllicrtknr nìoìrc) porli¡ß rllot'rcnt
?\l I 

^Dril2016Sìr ! âÞ¡)llorlion ùn'rcy rcccivc¡l

llquilysh¡rcs isstrcd.l r¡rA lhc yc¡r
ìrrct¡rc ceslrrrcs rssoed drriûs (heycrr

^t 
3l lUîrcl 2017

Shâre.DIlic¡lìoì nìo¡cy rrccivcd
lìqurly sha¡cs ìs ¡cd dorir8 thcyc¡'

^t 
3l N¡arcl 2018

^t 
I Alr ¡¡ 2016

l!(nlu,r' ñn r!lrc orùq,r yJL cl urrUrllc)c
Ì¡rDìnnù on issucof ('( PS du¡nC lhc yc¡r
AtSl [târth 201?

11'1nn .1'r,nrr"l(qurrr s| r(sJur r!rhsJen
Al3l iUrr.ì' 2018

l2C l¡c(l¡¡ing ltescr\.

^l 
1^D'rl20l6

IIcdIiìrurcscrvc reoìised lo Droil or bss

^t 
ll l\f¡'clt 2017

^tll 
l\rîrch 2018

4.t92.941 |.62% 4.4t2.941

3l Nl¡rclr 2018 3l Mârcl20l7
Nunrbo¡ ol$h¡rcs AnÌù'¡( Nùûb.r ols¡r¡rcs 

^trxrùnt
(',500,000 (,5 ó,500.000 65

1,219

(2)

IO

l2D ltcr¡iÌcd c^r i'ìt¡s

Àt I 
^D.il2{11ó

Ai :Ìl lvrrcl¡ 201?

^t 
ll ùl¡r ch 2018

5,t61

l4l
5,508

5,517

(ó0)

Ó0ll

53:t
(200)

ffi



Notes ro Speciâl Pùrpose Combìncd finâncial statemcnts for t[e rear endcd 3l tIârch ?018
(Amounts i¡ INR m¡lìrons. u¡less oihe^\ìse stated)

I3 Long-term borroùing

Compnlsoril] Converrible Debe¡rures (u¡secù¡cd) (¡èfe¡ nole I lB) 12.469/n 4 Juh zOjj t-{3 l4.l
femlo¿nftomfrn¿ncralrnl unonsr'elured, 0j"" Ò4p;rt20t7
Senior Secured Bonds 1063% EFebrLìâ,J-1022 jt.j66 jl-ì51
Liabilil componènl oI pref.¡e¡ce shùes {secured) (refer nole llc) ll530/ô jtMarch2olj 442 3e4
Totâl ìons+erm borro$ing" --*-------- - 3i lljS, j?j

Anìoùnt disclosed undÈr the head Other cuÍem finâncìal liabiliries (Refer
noic tó. 

JrJï ___________¡l¡¡C

(¡ii) Alllhe loans de colered b) corporale gùara¡ree ofReNeq,Po$er Lrm¡ted, ihe holdi¡g Compån)

:0171 8..128.712) preference sharès ofthe Compary rn fâlour ofsecu¡iry lrusree on behalfoflenders

.tÆ\
11¡ f ì.--ìB
El.,ia, ?!lFC\.t J *ll

"&ry

Non-.ürre¡t Currerr
ll Mârcft 2018 3l lrturch 2017 31 Marcb 2016 tr ìhrch 201?

Glr)



Rcstrictod GÌor¡p
Notcs to Spcciâl PurDosc CoDrbincd fillârcial st^tcmcùts lbr thc yc¡¡r cÙdcd 3l Mr¡rch 2018
(Anx)ur)ls iD INIì r)rilliolls, unlcss othclwise stalcd)

l4 OthcI nor-curlcnt liâbilitics

Operi¡{iol) an(l Dlai¡tcnauco cqì.¡âlisation r cscrve
'l'otâl

3l M¡rch 2018

353
353

/A.s ât
3l M¡¡rch 2018

248

-As et
3l Måì ch 2017

31 March 2017

373

55s

1 ,33'1

2,265

As ¿¡t

3l Mâr'ch 2017

l5 TÌadc payâblcs

CuIÌcnf
Othcrs
'Iot¿ìl

'736 504
136 504

As írt As ât
3l M¡¡rch 2018 31 March 2017

16 Othcr cr¡rrcnt lìnanciâl liâbilitics

Irirrânciâl li¿Ìbilitics ât âmort'iscd cost
Cuücl)t Ùrâ1!¡l itios ol lol)g tel]¡ bon owi¡rgs (Rcltr ¡ro(o I3)

Ofhcrs
Inl(icst ir.(rur..(l hul 

'lol 
(luc ùn bunowirlËs

Ca¡rital olcclitors

Oth(jr pâyablcs

Totîl

l7 Other cürrcnf liâbilifics

ODrrirltutr .rDtl rnltlrtt rrlrnl r' cqtIrlisir(iott tcs'.t re
Other payablcs

TDS payable

WCT pay¿blc

GST pÂyablc

Advâncc fi onl 0usknncls
'Iof¡¡l

Sholt tcrm p[ovisiolls

lDconrc t¿ìx Þrovisiou (Dct ofâdvancc t¿rx)

l'otfll

432

786

_____J2ß_

^s 
at

31 Ma¡ch 2018

28

54

;

35

32

0

t4

81 83

^s 
at

3l Mârch 2018

9

9

As ¡rt
3l Mlìr'ch 2017

5



Iìcstrictcd Group
Nolcs to Spcci¡¡l I)urposc Co[tlrill(d lirr¡nciâl stÂtcnrcnts lor fltc yc¡r c dcd 3l Mât,ch20lll
(AnrooDls iI INIì l)lillions, u loss olhcl wìsc slated)

l9 RcvcDùc lì onr opcrndons

lrrconìc fÌonl opcrntion

Sr¡e of powc¡

lncomo fro$ salo o1 
' 
cr1cwâbfc c ergy ce' rilic¡ttcs

l'o(Àl

20 Othcr illconrc

Interest iDco¡nc
- on lìxc\l(lcposilwith banks

- oD lüì¡ì to rclatcd pârtics (rlrlcr rìo(e 25)
- inco¡rc t¡x rclurd
- othc¡s

Covcmlllcnt grânL

- g(rllcraliou bascd ìnccutive
Clorìrl)crsâlion Iòr ¡r)ss ol rcvcnuc (rolòr Dotc 35)
Plrlil o'r sâlc ol p,-(ì)c'ty, l)lâtìt & cìcluiptncnls

hrsur'dnce clâil
Itlolit on salc ol nNtr¡al lirnd
Unrcaliscd grìirì oD rn!ìtu¡l füDd

Misccllaneous lncoll]c
Tot¿rl

2l Othcr cxtìcDscs

Lcgal ald pxrlèssrclnal lcos

Corln)r¿rtc sociâl reslñnsibilily
Trâvclling lrDd conveyancc

Ilcnt
Direclor's co,nrnissioD

I'rinliDg and sf ¿ltio,lcry

ManagenrcDI sh¡ì, cd services

Iìalcs ¿tlrd laxcs

Payûrellt to {udito¡s *

lnsulancc
Opcr iìlblr atd rnâiDte¡raDcc

Ilcl)air rì'xl nrfl intcDarìcc**
- plarì( and Drâchilìcry

C¿rpi{âlwolk in l)rogrqss writtcn oll'
Secrlily charges

ColllìùunicâlioD cos(s

Provision fùr doobllul debts
Misccllaucoüs Lxpcìlscs**

*Pâynrcrf to Aüditor's

As Àüdi(or:
Ar¡dit l¡c
lD othcÌ capâcity:
Ccrtilical¡on lòcs

ReirìrbürserDcol 0l'cxpc'rsos

** 
^s 

cxpìaincd irì Notc 4, INIì I5 hâs beeD writleù o1l ÍioDr o¿Lpital wor-k in pr0glcrs irr ¡r'cvi"us yciu

¡'or the ycar clldcd
:ìl M,ìrch 2{l I lì

5,472
156

__lú?!.

!'or fhc ycor cndcd

-11 March 2018

For thc yc¿rì cndcd
31 March 2017

72

_____-_________i

Ior thc ycrr cndcd
3l March 2017

I I0
4.1t

72

291
83

2

t2
'73

t6

________________

FoI thc ycår cn(lc(l
ll Mr¡rch 2{ll tl

t42
39

0

zt4

2;

¡or thc yc¡r cndcd
ll March 2017

38
()

.)

2

5

209

4
4

21

I3(r

6

I

t7

27

l7
9

5

0

22

4
25

410

I3
Itz4 669

For fhc ycâr c¡rdcd
3l Malch 2017

lioÌ thc ycâÌ cndcd
3l Mîrcl' 201tl

0

4 4



Il(slri(lc(l GIoUp
Nolcs to Spcci¡¡l It lposc Combi¡rcd lìn¡ì ciâl st¡ttcrnc¡lls fot thc ycâr. cndcd 3l Mar.cl 2018
(,ADrNrns i,r INR lllillid$, uDlcss otlìcr wisc stiì{ed)

22 Doprtciåti0Dcrl,cÛiic

Depreoirtlieu ol propef y, plant & eq!ìitlnìcnl 0olot nolc4)
'Io(Èl

23 Ìinâncc cosfs

hrtclcsl cxpcnsc orÌ **

- kxì,r lì'olD rel¿ìtc(ll)aÍy (rclèr'nole 25)
- bolcls
- îcceptânce
- buycr"s/srìppliels crcdit
- liabjlity corìrp()ncnt ol coDlln¡lso'ily oonvcrliblc debentrìrcs
- lidbilily cornporrcnt o1 r'eLlecÌrabIc ,ton-cunlulâtivc plciìrclìcc sharcs

Ila,rk chârgcs

tjDâDr(nliscd î'rcill?ì¡y botrowing cos( written oll*
Torâì

For,fhc vcnr oìrrl('rl FoI thc y(Ar cndcd
3l Mârch 2018 3l MÂrch 2017

I,l,r lhc ycîr allrìcd l¡oÌ lhc yc¡ù cltrlcd
3l N'l¡rrch 20ltl 3l M¡r.ch 201?

I

4.22)

;
4ll

,7

t,343

481

105

4l-t
l6
39

I

3l
399

4,294 2,906

** As explaincd iD Norc 4,lNlì l9 has beelì wli(lenoll lìoDìcapitîlwotk in proglcss inpr(vious ycrr.

ffi



ì ùnú.i¡l !rr(rFtrß ,or tr'.v¡¡, ¡
(Ânm ú 

'i 
lNlÌ nnllroN (tr16sorlM J.i dl)

2¡ lhù1tr$tù'rr' o(IIs)

ù) Nnñror'Tl ¡'lD rls rnd ¡¡h

\r'trd ['(sy(K tr ¡k¡) I'r e .r.ùùú(l
\\r'M lìû8y ( l' I s o) l¡r Lrd. l-ùùtrÌl
\¡Lñì ['ssy(R4ko0 P' c l-ûtrtrl
\\¡,'ù Dnùsy (shtrN')11nnk l-núÀ
\\¡, rllì'e¡sy (\\,.1( r) r'iv ùr, riul

NúrI'oÍùr,n úùl(l¡n ùly kìoryì tr¡(rn Rcn6y ì'd ú l"ÌÂrc Lrm&h
Nùy|'ostfl¡ fdl(lónùlykoy¡ L'nú.tl flRctrðvl,or¡' P''vatcltrùdl)

l,o\e l-Drnl(tìn¡ùL hioryn ¡i lÌ.Nrr I'oN.r \rùf 16I'n cr-sìrd rl lÌctrsv I'qlcr llfiy cr¡nirùl)
l'o\o r,ùnrd(lÙflìt¡lyktrorvn A ìkNùy I'oNcr !dtrß Prrak I-n¡ dl rLlloÕy I'o\( l'fiv .I-i'Ìikl)

NLr I'oNrr Lmfd(lorncrLyknoly l-trúdlañ llrtrs l)oNcr l)r'vatc l.i'n¡rqL)
Itrrly (K ndiki)I'r ?tLrnúd

'l{cN6\ sol¡r l'o,wI'l'vâLùLn (lßa 100%s xrL' }ol RcNrvl,ô!r ¡-nNdl

cs \\¡¡ùn rrolíLnss LÌùrtql (trll 2¡ùl Itirdì201r)

l\jÍ.1' aEsli¡nìú chtrlOrq¡lDsOllìcq ¡ì{l Llìcll€(lol rlrSo llrsßs

\r'.^sl'slìJr CoDùtrySÈrd y ÌlConDl ì.cOfllùr

I \","-,,,"rr. -----l--ffi
| ¡"Nr.s,1.1'.'.!,(K tr.{.'r,') ¡'¡ i"r, ir I ll, ui."lJs,rrto'qr'¡r"l1t'k.l I

Ddûlll ùi ûnúkrio \nith holdì'ì!cdnutrr:

So a, lltr¡ly(Jh kh triOtrO

\\r ENsy (lìar¡!ll$0 lr ivdc
Nnd lì'rtfly (lr¡lht I'rNâk



¡lrr rlr ùcllûl ¡ilo|1cJ br f'¿ûrnìt¡try r ¡ìùn it,pot)riÂ{cLi is lo' 
'r0ovcri'r!ofs'¡r.untrtrù!rl)crr\

Ddâll! oloußr nlruß bÂr¡n.s Ilrì hokri¡ìß ( oDìtì1trtì

¡) Ddâllrûfo(rrlrtrdhìrbîlùrccsrvllhf¡llorvsutsllr¡r¡N

,) Dcrîllso¡rr¿nsrdl0ns\lth ctrr¡\trlsos¡llr nstri0.mf ¡ìnnc .¡

s) CûùrDctrrdtd öi KcXnu¡rß¡Dìcn¡ l,flroÌ ¡l

is¡llocftrlbcbrcùìrlìcÌ¿sfcdrvcsrbsi(Li¡ry$nìpati$îsùatuctìcnts[ cd scNicsard isnolqm¡(cty i¡tcNiliabtq

lr),{llLlìola \¡,trovq bycorÌomLc!tramtrkcolllcNcwPoycrLiùilcd,rlLclroklil!Côìrtady.

1n5 or'rhc cÒùì]hnics 
^cr,20r3.

,tffi\W



Restricted Croup
Notes to Special Purpose Combined financial statements for thc veâr ended 3l March 2018
(Amounts in INR mjllions. unless otherw-ise stated)

26 Segment Information

Sale ofpower and sale ofreneuabIe energy certìficates
Revenues from operåtions
Less: Inter-segmeDt

Revenues from external customers
Interest income
Other Income (other rhan inte¡est income)
Iotål incomc
Less; Other expenses

Earning before interesE tar, depreciation and åmortization (EBITDA)

For the year ended 3l March 2018 For the year ended 3l March 2017
\\'ind Porve¡ Solar Power Total Wind power Solar po*er 't.otål

4,27 t
4,211

4,211

41'7

5,243
653

4,s90 lJ46

1,35t 2,955 t.342
t¡51 5,628 2,955 1,342

1J51 5.628 2.9s5
ll8

1,518

t'72

615 n l
518 242

824 462 207
5,937 2.84ö l-205

6,761

1,312

i0

3J()E L41'

4,291

4,297

4,291

l8l
247

4,720
669



lì.sfrictcd (ì'oup
Notrs to Spcci¡rl llû posc (lonìb¡ncd lìnrncitrl ltrtcûrcDts li¡r lhc ycrr crdo(l ll ¡lrr.h 2{)18

{^ìmuìrs nr lNlÌ Drillnnìs. unless olhcNisc slilc{l)

27 ll.dg¡Dg xú¡virics âD.l dc11râlivcs

Dcrivåiivcsdcsignrt0d rs hcdglng lnstrumcnts

inlo for Dcrio(ls consislsn( wi(h fbcìgrì cuìrency cxposurc ol lhc unde.lyirìg l¡rllsactions.

Câsh flow hcdgcs

Iledge has l)ccn lâkcn âsrior ci(posÙc ro l¡¡risn cnncncy dsk oô highly pllf)ôble lorccast lìnnsacrion.

I'i,t¿ig,t cltr¿ .! tn¿ Intercst rute ilk

åll iñtcrer rale svâps ¡rc sctllcd iD p¡rvious ycar.

Ilcdging rcsc.vc movcmcnt

Bâlancc ât thc bcginniÌg ol thc ycâr'

cai (lost rccognisc.l on cash llôlv hedgcs

Inconrc lîx rclaling lo g in/loss rrcognize¿ on casìì llow hedgcs

Brlåncc ât thccndotthc ycar

(60)

8l
(23)

28 Impâct orScrvicc Conrcssion 
^rr{ng(ncnts 

(SC,{) in lnd ÀS

bclicvcs Ihat SCA does nol rpDly lo the lleslìicted GroLìÞ

^nìount$ 
ns pcr signcd

lìnåncirl st¡tcmtntli ol lltst¡rcmcnt impâcl
Ilcstâtcd åmounls of prcv¡ous

rnrcf nn llâl¡tr¡o Shftt
tx ¡ll{l

'-rnilâìsdrk in Dbotcs
t8.u88

t',

^rlvân{Ì 
in.ôÌr.lix ln¿l Òlìncoì¡e l¡r DrÌNisiù1

(9 t95

'7.t'7

l

Í1

fffi-&#



Nolos tÒ St'cciil l¡ùrt,os0 CoÌrlJiÌcd lìDarri¡¡l rlâtc¡ro¡rlr fo' llc yrDr cndcd ll [lnrclr 20l8
(¡.¡,ou rs jrr INIì ùillio¡s, ù,rl6s olhdrvßc r¡rcd)

¡DI¡ùxDù¡1ìors of l¡Í v¿lrcs:

-ll Mîrch 20llJ .ll Mârclr 201?
Crrryinr vahrc lräiì y'¡luc Crrrtrn,¡ !âluc Ir ir lnluc

I,529 I,52t
00tl

I, t(,r Ì,ì4n
lhnk dcÞosrls wilìr ,cnì¡rìirìg ¡r¡lrùily lòr ûrc lhaû lwùlve ùnrrhs
Ln'csl¡rnls-cnDol,quolcd mull¡l l¡nds

crl, ¡tr¿ c¡sh cqurvrlùf
Il¡rìk b l¡nccs Òlhcr lh0r oash ¡rìd cisìr cqurvilcnl
Orìrc¡ curerl Iir¡rcial ¡sxcLs

Olhù cuuùf lì,m¡ciôl liûbrIlics

t,41J3 1.483

1,t15

158

I,l?5
611

l5u

|,6?.4

?,15,
291

r,09ó

3 t,ó89
504

2,265

|,6?4
'1,159

2rt
I,09ó

lr,ú89
504

?.2ú5

i2,35t
'116

I,2t<)

12,35¡

1,2t9

lirârciÀl isscls ¡urroxr¡rìrc tficir'c¡rrytrrg itrro!¡ts l¡rAely dùc (o thc shol11eún tDrlùjtics of thcsc trìslrunÈrls.

'lhe folk^rnr¡¡ nìrtho¡¡s ¡tr¡l nssunr iotrssc¡cuscdtocstin¡¡lctlrcf4ivâlù.sl

ì3ror1rìs t)cfiùI. lhcow non rc¡lòrù¡nce rjsk às 1l3I M¡rch 20I8 ù¡s îslcsed ro be iÌsig ilicà r

30 Ini' Yùhtr'hlc'¡¡chy

i) I-evcl I - lûpuls rt quolr(ì Driocs (utri(ìlure(ì) iù ¡olrvc rìrrkels ior jdcnlro¡lrssc(s or lnbililrcs.

Nî¡kcl P¡rlicrt)¡ ls

'llre lòlbwrtt $blc prcvnlcs lltc firìiv¡lLrc ¡rc¡$rcnú!l hicrâ¡¡lìy of llc ¡scls rD(lìi¡l)ililics ol llìc Co¡rt)a y:

Qunntirrìliyc dhcl$ùrcs Íajr Mluc ùtc¡surcDcnf hicmr'.f! lor áss¡ls/¡r¡ùil¡ocs rs r( ycar cùd:

'inhtrcirì A$crs (û¡netr0
'in trciâl âsscts rìrcasurd ât iiir !¡luc

¡ùâtrcìâl ass¡ts not mo¡ìs rcd ât frì¡r !åluc
{e¡sùred al arìorliscd cosl
iìdrcml 

^sscrs 
(Noû cu'rcrr) I-o¡',s

r¡n¡ncì¡¡l 
^srols 

(Non.urr¡ht): Otlr's
lânk dcÞosrls Nilli¡tDâjr¡t! Nâlrù'fy lor n)orc rhaù

¡iÌâncì¡il îsscts nol Dcnsure¡¡ ¡l f¡ir v¡luû
rimtrcìol 

^sscrs 
(c ü0r): Lo s

-o ì lo l¡llùv srbsi(l, y - rc(ìcc¡,¡bh !o¡
u¡nrl rrvc t)r¡f¡rcùcc slìar¡s

I,ó4

'inrì .iâl 
^sr.ts 

(Cnr'cDr): Orlrc'¡r
icùcrllio b¡scd rcelnive rccc,!rblc
icco!cr¡blc lìlrù rclâlcd ìr¡fljcs

rlc¡csÌ rcchrc.l o fixcd dcìrÒsils

rrcrcsr accnúd (n lol¡s l( ì!hrc(l Þ frcs Ì.cvul2

5t

Ú6
:t85

t2
45

I3
28

6t
I



Nolcs to Sp(¡rl l\rfosc CoÌrl)l¡t!(l financi¡l slâlctrrcnls tor lhr yctrr oÌrrlod 3l l\4âr.h 2(ll8
(A¡rounrs in INIì nrilliors. rtrìlcsN olhù$visc rarcd)

l$h âDd bî k b¡ìlfln.cs
'¡slì an(ì'iâsh cquìvalcnl l-cvcl 2 67| 67 7,15, 7,15¡

lìhr¡ìn(irl li'rbilit¡cs Dol Ìroâsùrc(l rl lîlr vâl{0
1. Me¡sìrrrd ¡l rnofliscd cosl

ie ior Sccìì!cd lluxls
:lorìUuhorily (lorvediblc Dcbcrlurcs (rnìsccuì!(l)

l-evcl 2

t.cvel2
r 1,766

t43
]l,76

14

31,l5l
t44

31, t5

ÌinîrciÀl l¡âb¡llties (Ctrn'útrf)r Otlt(rs
ûrilcnt rìúûrilics o, lo¡ß tcrrìr bo¡rownrgs
¡rfc¡rsl accnc¿ brLt rìol dùc or borownÌgs

Lcvcl2
Lcvcl2
Lcvel 2

43t 432
,1?..1

555
r.337

31

55

ì,ll

lrâ¡r vâlDc I'i.¡f.l,a

IiiÌr¡ìtrc¡îl rssc(s nìcîsrr'cd ât l¡ìh,vâltrr

Ìiùîùcialâs¡'cts rot nrc¡sùcd ¡t fair vnhrc

l.oârì lo sübsl(lilìrics - redce,r Lrlc rìorì cuììÌrlâlnc Drcf¡rctrcc slìâros

lhrk derosils wilh rc¡üiring ûülrrity fbr rnorc lh ìì twch,e ¡ìrorìlhs

C¡sìr ¡n.Ì câslr e(ìuiv¡lcnl

ll¡¡k b¡ì¡ncùs olher lh¡n c sh ¡n.lcrsh equiv¡lenr
(ìc¡oâlion b¡sed irìcenlive rcceivrble

Iìecovcr¡trlc liorn rcl lcd parlics

l-oirns 10 rchlcd p¡rlics

lrlcLosl âccnrcd orì lixc(l dcÞosits

lrlcrcsl rccnrcd o¡ loâ¡s lo rclalcd p¡dies

lnsuÌìrìcc olâir¡ rcceivrtrlc

Iri âtrc¡âll¡ Dilltits not trrrlsrùcd rt fâ¡r râltrc

Sc iol SccLrrcd llonds

ûxrpuhorìly (lonvc¡1 ìble Dcbc¡lu¡ts (Íìsccurcd)

I-iabilily coDÐoncDl ol prclbrence slìarcs

û rtnt nratúitics oflong lcrn boùowirìgs

Ûferesl ¡ccnred bùl rìol duc on boùowirgs

I-cvcl I

L.vcì 2

Lcvcl 2

LoYol2

l-cvol2

l-cvcl 2

)!vcl 2

l.cvcl2
L.evel2

I-cveì 2

I-cvcl2

I-cvcl2

l-evcl 2

t-cvcl2

Lcvcl2
Levcl2

tlvcl2
L(vcl2
l-cvcl2
l-cvcl2

t.cvcl2
t.cvcl 2

I)iscotrmcd c¡dr Ilo\v

I)iscounlcd c¡ìsh Ilo\v

Discounlcd caslì flow

DiscouDlcd câdì flow

Dhcou¡led c slì llow

Dhcoù¡red c sI llow

Discoùnlcd cash llow
Dkconnlcd cash lìow

Dhcoun(c.lc¡sh llow

Discounlcd crsìr flow

Discounlcd c¡sìr 1ìow

DiscoùDlcd câsl0ow
Discoùnlcd casl now

QLlolcd nr¡rkcl t)r'ice olnrúual turìds

lìcv¡iliDg i¡rlocsl rrtcs in lhe Dr0r'kct. ìrùtu[c câslì nows

l\cvrrili¡rJr irfc¡cr râtcs i¡ lhe nrõrkct, futurc caslì nows

l)'!vtìiliûÈ irfcrcr râlos ¡r tho rmrkcl, ¡u(rDr c^sìì llows

l)rcvâilirìg rfc'csl rîlcs iì thc urârkct, ììrlu¡! c,ìsìr flows

l)rcvril¡rg irìleresl 
'rìlcs 

ir llìo ¡ìrrrkcl, Fuluc casìr Ilows

ll'ev¡iling inl0rcst ,illcs i¡ lhc ¡ìra (cl, lrulùre cash Ilows

l'rcvailirg iil0rcsl ,;ìlcs in thc ¡rrâ (oi, Iììltrrc cash florvs

lìrcvâiìi¡g i¡rlcrcsl ralcs jrì thc o)âtkcl.lìì(urc cash llows

l)rcvôiliÌrg iñercsl ralcs jrì lhe rìllllkcl, Iìrturc c¡slì fl(trvs

Ir'cv¡iìi,ìg jrfcrcr ftìlcs irì ilìe ll1ârkcl, ììrlu'! c^sìì llows

P¡rvrìiliìg inlcrcr r¡lcs irì llìc rìrârkcl, l\lutt caslr llows

Prcvâiling irìlc,tr Élcs in llìo 
'ìMrkcl, 

lillùe casìr flows

Prcvailirìg irìtc¡cr ftlcs i'ì llr0 rìùrker, Ituhìre cash {lows

¡levaiìbg irfcrcsl rlrlcs ir lhc ûürkcl, ìì¡lurt c sìì flows

Ilrviili,)g inlcrcsl $lcs in llrc rììarkcl, lìrlurc c sìr flows

Iìlvailing intcrcsl mtes ir tlE nìarkel, lìlrtre casl Ildvs
l\cvâiliug iutc¡tsf mles iD lle nmrkel, lìlrro c sb llosß
l\cvâilirìg iùtc!!st rales iD the Dra*el,lìrlürc crìslr llows

l)rcv¡ìiliìg i errst rales i¡ llìe Darkc(, Iìrtùrc c¡ì$ llo\vs

ì)rcvâilirìg irfcrcr ¡rles i¡r lhe ûra'kel, lìfLrì! câsh llows

lìcvâilirìr-! inlcrcr !¡lcs in llÈ û$rkcl, lifLrì! câslì flows

,ffi



Iìcstri(t(d Croup
Notcs to SpeciIìl lì¡rposc C r¡b¡ncd lìnrnc¡rl st tcnrents for tlto yc¡rr cndrd l1 Mtrrch 20I8
(ADìou¡rs iD lNì{ nriìliors, rìnlcss olhenvisc râlc(ì)

3I Firåncinl n¡sk MâÌ:rgcnìcnt objccfiv.s ¡nd polic¡0s

lo¡ns, Irlde îrìd ollrcr rcccivablcs, n(l câsh & câslì cquivalc¡1s ¡d otlrcr fiD¡nciirl ¡sse1s.

BoînlolDirccrùsreviews ârì(ì¡srccs poìicics fòr ùrâr¿ìsiDs c^ch dsk, which re sunrlnarise¡ s bclow

i\'lnÌkct Iììsk

afjècled by nra*cl risk incìudc ìo¡ùs âDrì bolrowirss, ¿cposils and derivalive Ijnancial instrunrcnts.

hcdse (lesignariorìs jn placc ¡s.rl 3 I Mrìrch 201 I

I¡ìtcrcst râtc Illskl

Intorúst llIltlj Scns¡t¡v¡ty

3l Mârch 2018

Incrc¡rsúlecroâsc ¡n llllect on prolit
brs¡s poin(s bclbrc ll)r

(,)50 (-yr 0

hc¡râ\¡/¡lcc.cå\r ir llfl¡rt oll cou¡1v
Dr$s po,ntr

r(-)50 (l/r o

3I Mnrch 2017

Incrcâsc/dccreåsc hì lìttcct on prolit
bn$is points b!Íorc tlr

r./(-)50 (-y1. ss

L'cr.flç./,1.¡r.ns. ¡n tillirl on cûùirv
rrllr¡s po¡¡f s

/(-)s0 (-)/ r 38

IorciCn Currcncy llisk:

under lynrs lòrcigD cLrre¡ìcy exposùr'c. 'l he Ilestriclc(l Goup docs nol ün(ìcrtâkc âny sÞcculâtivc llr\nsaclioûs.

Cr(,lil ll¡rk

cirsloNcN ol-slro¡s crcdir quâliryrìûd $'c nrotrrtorlhcir crcdìt quality on an on goinB basis.

l¡¡ù¡tr(¡rl ¡ùshancnts ¡rrd orcdit rhk

lhrdrgh countcD¡ìr1y's polcnri¡rl làihrìe lo ¡râkc Daynrsìls

ffi



N0lcs rÕSIccnìl l¡rïosc C0nrìrir.d li¡¡trr¡nl$rÀtcDrcrts for t¡rclcn¡.rdcd itt tdr.h2018
(^ùrùù rs ir IM( ¡ìiì10ìs, ùtr1ù$ ù1ìì¡rNisd rirod)

orñ¡nùcsofnrûLDg ¡ù(ldcblnr¡l nì!\ilInì12ÌoDrlßcndùc¡¡llùdovùr\vidìcrisl]¡!lcndds.

Vttrr o .¡l1l Nlârlr 201

Co rr'ìsoilJ conrclitrlcdebctrtrtrcs
l{cdùc ì¡Uù o¡. lrllllnù prci0¡!trccsharcs
Othcr ntrtrnci¡rl li{bililics
(ìrûcrlnx'lùrricsol lor!rcr rboN\vnìgs*
lNcra ¡¡cn¡cd btrl nor dtrc on hoüô\nus

¡95

595

l9

l4

t4
1t lI

t4

4l
78

'n

* h.h iD! lnlr rcirìlcrcsr Dtryùctrß

NU\1ly ùr sonrc .ônùùiriù rhcrcol'

Ì¡rI lñrìly coùvcniblc dcbcnrurcs
:0¡tunìâblc rotr.úûrf ¡ü!c Dr¡l¡roDcc slrârcs

|ùcnr rìnmni¡s oll¡rs rùh [oro\1ùrs:
focs( a..ùcd b r or dùro [d'r\vi'ìss l4

45
'll¡

t4

l.:r2
i5

r31



Iìcstiictcd (;'out'
¡iolcr to SÌccial lìllpor¡i Crnùbiûcrl lìn,ì cirl {rîrcÌrc tr fû tleycrrr¡rderl-ìl ùlârcl20l8
(,Arìrorìnrs in INI( ìnillrons, ünlcss olhcrlisc stIlcd)

32 Câpitâl Ìür¡râgtnì(jùt

rhc fìnânoiâl coven nts.

co¡slrüclior) phasc I)llrecons(ruc{ionphase(heGrouprnanâgeslhc'¡rlioâl3rl ibro gh iolemâl funding.

any ìntcresl-bearing lodns and boìrowing in thc curc¡ìt pcriod

No changes wcrc rnadc irì rbc objcct¡,es, policies or processes l(n lnauâgi¡rg capilal during lhe year endcd ll M¡rch 2018-

3l l)ctâ¡ls ofducr to lvlicÌo, SÌìall :ìn¡l Mcdfurn lilrtcrpriscs âs dcfincd rndcr thc MSñlliD,\ct,2ú06

and Mc¿ium Enle.pìises dcvclopmcnt Àct,2006.

3l Mârch 2l)l fl

Ihc prin0¡rûì anouni ând rhc iìrrercsr duc thereor) (lo bc sl)owD scprralcly) ìemainirìg rìr)pr¡id lo any sLrpplier as al lhe cr)d o

i¡io[ âccooûting ycâr'/period
NìI Nil

'he anrounl olintcrcsl paid by (he blrye¡ in lc¡ms ol seclion 16, ol tlìe Micro Snrall ârìd lvlediul¡ Enlerpìisc Devckìrìrc¡
\ct, 2006 âlong witb rhc a¡noùnts ol thc paynìenl madc lo thc supplicr bcyond thc appoirìlcd day during cach accor¡rìtiDl Nit Nil

-hc 
aìnount ol irlcìcsl duc a¡d payabìc lin thc t)criod oldclay in Dìakir)g paymcnt (vlìiclì lìave beer) paid but bcyond lh

)cveloprÙent Acl, 200ó.
Nil Nit

Ìhc arnoun{ otiDtcrcst accrued and rcrnaining unpaid äl tlreend oleâch äccountirìg yeâíÞeriod;ând Niì NìI

ll)e amoùrìt ol linlhcì inlcrcsl rcmainirìg due and payabìc even in thc succccding ycars, rìnril srìch datc when thc rnteres

ìucs âs âbove âre aclually pâid t0 tlrc srìrâìl cntcl)isc i-or lhc p rl)osc ol disâllow¡ùcc âs â dc(luctrblc cxpo0ditlrc üodÊ

rcclhn 2l ol lhc Micro Srnall and N'fedrurn EnlcrDrise DevcloprÌcí( 
^cl, 

2006
Nrl Nit

34 Corporâtc sociâl rcsporrsibility cxpcnditr¡re

(b)ADÌ(nìnl spcnt during tbc yearoD:

Lir ofCSll r¡1ilitn'{
nil

^clivirics 
rclâlû19 to:

Cuflcn1ye.ìr
ììovious ycaì'

l2
6

5

l) Sînit.ìLion & rndkrng l\,rilâblc s0fe Lirinking wclcr- ConslrLrclbn ol loilets, uore-Ncll, \'ell, lììlre-welle(c.

l) lirsÌring cnvirolnìrcnlalsustâirÌabilily- ânimrl \vcllàrc Pìan(Í1ion. cDvirl)nrncnl ¡r!vârcrìcss,

4) Anirr¡ìl Wclfarc-Anrìrì,ìl hcrììlh canÐ, I'ara vct tminìug
i) lldrìcarion â$,âtcncss, lìcncdidloìassos lòr q,cak sludcnts ctc
(\ rl.ilrh ^¡¡ fìwûiFn.- lf¡alrh ¡a'nô( i¡ rh¡.^nì'ñ'niirv ¡1.^¡lin¡(c ¡riv¡ r^



Itcslrictcrl CIor¡p
Nolcx (o Spc(iâl Iìrrpost (ìxnbi 0{l fifl¡r¡rci'll $l¡ìtonr!¡rls lor (lre }oâr rndod ll ß,1{r(h 2{ll8
(^ûl{lIrls ;rì ìNìl nìillions, 

'rnl¡iss 
ollìclwisc slît(xi)

l6 Sigrtiticarl nctollìl¡¡tg judgnìcnt$, csti âtcs ¡¡ {l âssunìptions

rclìco(cd in lhc rssÍrnDlio'Ìs wlrÈrì lhcy occur.

l¡tlnc taxablc Drofits togclhcr with liÌtrtc 1lì¡ plârìt)ilìg slr'^lcgics

l)îl¡urcc shec( datc and the illlpâct duc to such ch¿r'rgc, il âny, is considcrcd iD thc rcs|cctivc ycar

I:ìir' \'åluc nroAsrrÌ0nrcr¡t ol firuìùciâl ilshïmcnts

whcrc (his is Dot lcasiblc, a degrcc oi'.irÌdgme,rl is rcqLrired iÍ cslâblishing lì¡ vîh¡es

hn val e of firìaDcirl n)slNrìenls. See nole 29 â d l0 fo, lìxlhcr disclosurcs.

Dcprcciâtion on pt opcrlv, plÂnt ârd cq|l¡|nucnt

Iò¡oriDg t)â¡ ol lhc l{cf|icted (l¡up ¿ìs 
'nâDägencnt 

slMrcd sc.viccs ând is not scpârzfcly identiliâl)lc.

^s 
Dcr oor rcJ)olt oi cvcn datc

Ior S,lì, lìlrlliboi & Co. L1,P
lC^l |ilnì lìegistr¡ìtion No. 30 l003ll/L300005

IoÌ ând o¡r bchnlf of thc ll.c$lrictcd Cìoùp

S-.-
( h iflnrn &,M,rìrsirìË I)irccti,r
(SLìrnart S rha)

t)tN- 009720 ¡2
Placc: CurLìgrâDr

l)iltc: l6 July 2018

k-^ âh
(-hicl Fir)aì¡ciaI Of fìcer
(llavisclh)

PLrcc (h¡r\rg'ôrrì

I)âtcr l6 July 2018

,tù--mø
I)tN- 00024262
PlâceiCurrg|ruìì
I)îler Ió July 2018

(ltìrpîûy Secrclâry
(Ashish Jâi'r)
McDrbc'shit) No : 11650tl

PlâccrGul.llgr¡m
l)â(c: ló July 201tl


