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INDEPENDENT AUDITOR’S REPORT
To the Members of ReNew Wind Enegy (Jath) Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of ReNew Wind Enegy (Jath) Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Hquity for the year then ended and a summary of significant accounting
policies and other explanatory information.,

Management’s responsibility for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a {rue and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specilted under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preveniing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit,
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder. We conducted our audit of the Ind AS financial statements in accordance with
the Standards on Auditing, issued by the Institute of Chartered Accountants of lndia, as specified under
Section 143(10) of the Act. Those Standards require that we comply with cthical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures o obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessmenis, the auditor considers internal financial control
relevant 1o the Company’s preparation of the Ind AS financial statements that pive a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonablencss of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind
AS financial statements. We believe that the audil evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.
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Opinion

In our epinion and 1o the best of our information and according to the explanations given to us, the
Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, its profit including other comprehensive
mcome, its cash flows and the changes in equity for the year ended on that date.

Report on other legal and regalatory requirements

As required by the Companies (Auditor’s report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
I a statement on the matiers specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(d)

(¢}

(H

(2)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
fncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

On the basis of written representations received from the directors as on March 31, 2018, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018,
from being appointed as a director in terms of section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectivencss of
such controls, refer to our separate Report in “Annexure 27 to this report;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

. The Company does not have any pending [itigations which would impact its financial
position;

. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;
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iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.R, Batliboi & Co, LLP
Chartered Accountants
ICAT Firm Registration Number: 301003E/E300005

Partner
Membership Number: 505224

Place of Signature: Gurugram
Date: 29 May 2018
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(b)

(c)

(iD)

(iii)

(iv)

(v}

(vi)

(vii) (a)

(b)

Annexure 1 referred to in paragraph 1 of our report of even date under section ‘Report on other
legal and regulatory reguirements’

Re: ReNew Wind LEnegy (Jath) Limited (*the Company™)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets,

Fixed assets have been physically verified by the management during the year and no material
discrepancies were identified on such verification,

According to the information and explanations given by the management, the title deeds of immovable
properties included in property, plant and equipment are held in the name of the company and have
been given as security (morigage and charge) against debentures issued. Original title deeds are kept
with the T1L.&FS Trust Company Limited, Debenture Trustee as securily for lenders. Accordingly, it
could not be made available to us for our verification. Further the same has not been independently
confirmed by the debenture trustee,

The Company’s business does not involve inventorics and, accordingly, the requirements under
paragraph 3(ii} of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013, Accordingly, the provisions of
clause 3(iii) (a), (b) and (¢) of the Order are not applicable to the Company and hence not commented
upon,

In our opinion and according to the information and explanations given to us, there are no lfoans,
guarantees and securities granted in respect of which provisions of section 185 of the Companies Act,
2013 are applicable. Further, since the Company is an infrastructure company within the meaning of
Schedule VI of the Companies Act, 2013, the provision of section 186 of the Companies Act, 2013 is
not applicable.

The Company has not accepted any deposits within the meaning ol Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of
clause 3(v) of the Order are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013 and are of the opinion that prima facie, the specified accounts and records have
been made and maintained. We have not, however, made a detailed examination of the same,

The Company is regular in depositing with appropriate authorities undisputed statutory dues including
income-tax, sales-tax, service tax, duty of custom, value added tax, goods and service tax. cess and
other statutory dues applicable to it. The provisions relating to provident fund, employees® state
insurance and duly of excise are not applicable to the Company.

According to the information and explanations given to us, no undisputed amounts payable in respect
of income-tax, service tax, sales-tax, duty of custom, value added tax, goods and service tax, cess and
other statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable. The provisions relating to provident fund, employees” state insurance and
duty of excise are not applicable to the Company,
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(c) According to the information and explanations given to us, there are no dues of income tax, sales-tax,

(viii)

(ix)

(x)

(xi)

(xii)

(xii)

(xiv)

{(xv)

(xvi)

service tax, customs duty, excise duty, value added tax and cess which have not been deposited on
account of any digpute.

In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowing to a financial institution, bank or
government ot dues to debenture holders.

According 1o the information and explanations given by the management, the Company has not raised
any money way of initial public offer / further public offer / debt instruments and term loans and hence,
reporting under clause (ix) is not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
Ind AS financial statements and according to the information and explanations given by the
management, we report that no fraud by the company or no fraud on the company by the officets and
employees of the Company has been noticed or reported during the year,

According to the information and explanations given by the management, the provisions of section
197 read with Schedule V of the Act are not applicable to the company and hence reporting under
clause 3(xi) are not applicable and hence not commented upon. Refer note 25(f) of the Ind AS financial
statements.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of the
order are not applicable 1o the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the Ind AS financial statements, as required by the applicable
accounting standards.

According to the information and explanations given to us and on an overall examination of the
balance sheet, the company has not made any preferential allotment or private placement of shares or
fulty or partly convertible debentures during the year under review and hence, reporting requirements
under clause 3(xiv) are not applicable to the company and, not commented upon.

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to in
section 192 of Companies Act, 2013.

According 1o the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountarnts
ICAL Firm Registration Number: 3010035/E300005

per Amit-Chugh
Partner

Membership Number: 505224

Place of Signature: Gurugram
Date: 29 May 2018



SR Bartmoi & Co, LLP

Chartered Accountants

Annexure 2 to the Independent Auditor’s Report of even date on the Ind AS financial statements
of ReNew Wind Encgy (Jath) Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial contrals over financial reporting of ReNew Wind Energy (Jath)
Limited (“the Company™) as of March 31, 2018 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the [nstitute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating eftectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporfing with reference 1o these Ind AS financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing as specified under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal {inancial controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting with reference
to these Ind AS financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these Ind AS {inancial statements and their
operating effectivencss. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to
these Ind AS financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls over financial reporting with reference to these
Ind AS financial statements.
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Meaning of Internal Financial Controls Over Financial Reporting with reference to these Ind
AS financial statements

A company's internal financial control over financial reporting with reference to these Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over financial
reporting with reference to these Ind AS financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonahle detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with reference (o
these Ind AS financial statements

Because of the inherent fimitations of internal financial controls over financial reporting with reference
to these Ind AS financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these Ind AS financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these Ind AS financial statements may become
nadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls over
financial reporting with reference to these Ind AS financial statements and such internal financial
controls over financial reporting with reference to these Ind AS financial statements were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
[nstitute of Chartered Accountants of India.

For S.R. Batliboi & Co. LLP
Chartered Accountants

FCAT Firm Registration Number: 30 1003 E/E-

B

per Amit Chugh
Partner

Membership Number: 505224

Place of Signature: Gurugram
Date: 29 May 2018



ReNew Wind Eoergy (Jath) Limited
Balance Sheet as at 31 March 2018
(Amounts in INR thousand, unless otherwise stated)

Assets
Non-current assets
Property, plant and equipmest
Financial agseis
Loans
Others
Deferred (ax assels (netl)
Prepayments
Other non-current assets
Total non-current assets
Current assets
FFinancial agsels
Investments
Trade receivables
Cash and cash equivalent
Bank balances other than cash and cagh equivalent
Others
Prepayments
{Mher current assets
‘Fotal current assets
'Fotal assets
Equity and liabilitics
Equity
Hquity share capital
Other equity
Share premium
Debenture cedemption reserve
Retained carnings
Total equity
Non-current liabitities
Financial liabilitics
Long-lerm borrowings
Deferved tax lahilities (net)
Other non-cureent liabilities
Total nen-current labilities
Current liabikities
Financial liabiiitices
Short-ters borrowings
Trade payables
{her current financial Habitities
Other current labilities
Total current liabilities

Total Habilitics
Total egnity and Liabilities

Summary of significant accounting policies

The accompanying notes are an itegral part of the financial stalements

As per our report of even date

for 8.1, Batliboi & Co. LLY
ICAT Firm Registration No.: 3018035/E300005
Chartered Accountants

PPartner b
Membership No.: 505224
Place: Gurugram
Date: 29 May 2018

As at

Notes 31 March 2018

As al
31 March 2017

4 4,213,398 4,510,657
5 47 41
5 75,000 ;
6 100,348 -
7 8.577 14,858
8 21,120 27,728

4,418,490 4,553,290
5 147333 .
9 487,694 78,852
10 31032 226,528
(o 153,584 467,075
5 379,796 05,643
7 9,425 9,776
8 21,011 30,988

1,429,875 1,478 862

5 548365 6,032,153

1A 152,967 152,967

124 1,366,029 [.366,029

128 294,226 168,656

e (443,962) (443.962)

1,369,260 1,243,690
13 3,885,441 4,099,076
6 - 37,503
14 91,414 (18,530
3,976,855 4,255,109
15 363 163,363
16 169,080 107,022
17 304,053 235,616
1% 8,754 27,352
502,250 533,353
4,479,105 4,788,462
5,848,365 6,032,152

3

For and on hehalf of the
ReNew Wind Encergy (Jath) Limited

Managisg Dircetor
(Balram Mo
DIN- 069027
Place: Gurugram

Pate: 29 May 2018

QW

.
Company Secretary
(Sai Krishnan Rajagopal}
Membership No-A28212
Place: Guragram
Prate: 20 May 2018

Dirveclor
(Pushkar Prasad)
DIN- 06002708
Place: Gurugram
Date: 29 May 2018

CFO
(Sandeep Munjal)

Phace: Gorugram
Date: 29 May 2018



ReNew Wind linergy (Jath) Eimited
Statement of Profit and Loss for the year ended 31 March 2018
(Amounts in INR thousand, unless otherwise staied)

Income:

Revenue from operations
Other income

Total income
Lxpenses:

Other expenses

Total expensces

Earning before interest, tux, depreciation and amortization (EBITDA)

Depreciation and amortizalion expense
Finance costs

(L.oss}Profit hefore tax
Tax expense
Current lax
Deferred 1ax
Profit for the year
Other comprehensive income for the year, net of tax
Total comprehensive income for the year
LEurnings per share:
(faece vadue per shave: INR 10}
(1) Basic
(2) Diluted

Summary of significant accousting policies

The accompanying notes are an istegrat part of the linancial statements
As per our report of cven dale
IPor S.R. Bailiboi & Co, LLP

ICAL Firm Registration No.: 3010035/E300005
Charigs

per Amicg
Partner
Membership No.: 505224
Place: Gurugram

[Jate: 29 May 2018

For the yea

r ended

For the year ended

Notes 31 March 2018 31 March 2017

Y] 774,321 877,404
20 115,388 163,074
889,700 980,478
21 136,665 122,926
136,665 122,926
753,044 857,552
22 207 339 207,338
23 467,986 471,682
(12,281) 88,532
6 - 6,639
6 {137,851} {1,075)
(a) 125,570 82,968
(b) - -
{ay + () 125,570 82,968
24 8.21 542
821 542

3

For and on behalf of the

2

Director
(Balram Mahta)
DIN- 06902711
Place: Gurougram
Date: 29 May 2018

/»

Compuany Seerelary

(Sai Krishnan Rajagopaly
Membership No-A28212
Piace: Gorugram

Date: 29 May 2018

ReNew Wind Energy (Jath) Limited

Darector

(Pushkar Prasad)
DIN- (6902708
Place: Gurugram
Date: 29 May 2018

CFO
{Sandelp Munjal)

Place: Gurugram
Date: 29 May 2018



ReNew Wind Energy (Jatly) Limited
Statement of Cash Flows lor the year eided 31 March 20H8
(Amounts iy INR thousand, unless otherwise stated)

Particulars

Prolit before tax

Adjustments lor;

Depreciation and amortisation expense

Interest income

Interest expense

Profit on sale of Mutual fund

Operating profit/{loss) before working capital changes

Movemend in working capital
ncreaseddecrease in trade receivables
{lcrease Wde in {inancial assets

{Increase Ydeen

SC N prepayments
{Increaseddecrense in other assels
Increasefidecrease} in ather Habilities
Increase/(decrease) in trade payables

Increase/(decrease) in {inancial Habilities
Cash generated from operations
Direet taxes paid (net of refiusds)

Net cash generated/(used) in operating activitics

Cash flow from investing activities

Purchase ol Property, Plant and Equipment including capial work in

progress and capital advances

Net (InvestinentsYRedempiion of bank deposits having residual maturity more than 3 months

Loun given 1o related parties

Interest received

Nel (InvestmentyRedemption in Mutal lunds
Net cash used in investing activities

Cash flow from financing activities
Repaymient of long-term borrowings

Procecds from short-term horrowings
Repayment of shovi-term horsowings
Interest paid

Net cash generated from financing activities

Net (decrease) / increase in vash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Components of eash and cash equivalents

Balances wilh banks:

- O cugrent gecounts

- Om deposit accounts with original matarity of less than 3 monthy
Tatal cash and cash equivalents (nede 10)

Changes in liahilities avising from financial activities:

For the year ended
31 March 2018

For the year ended
31 March 2017

(12,2810 88,532
297,330 297,338
{41,082) (26,244)
432,530 444,849

(6.948) .
669,564 804,475
191,157 (139,504)

14,524 {16,580)

6.633 (24,634)

25,346 (120
(25.714) (633)

62,038 24,803

- (359)
963,568 647,538

(8,761) (15,154)

954,807 632,384
($0) (1.492)
238,401 (442,075}

(340,000) -

32,405 42,448

(340,385) -

(409,569) 411,119

(160,000 (100,000

- 163.363

(163,000) (62.363)

(d17.734) {427.785)

(740,734} {426,785)

{195,496} (205,520)
226,528 432,048

31,032 226,528
21,032 176,524
10,000 50,000
31,032 226,528

Particulars

Opening balance as

Casli Nows (net)

Other changes_amortisation of

Closing halance as at 31

at 1 April 2017 ancillary borrowing cost Muarch 2018
Long-term horrowings (nciuding current maturities) 4,251,818 {100.000), 0,683 4,098,501
Short-term horrowings 163,363 {163,000) ~ 363
Total liabilities from financing activitivs 4,415,181 (323,000 6,683 4,098 804

Nates:

1. The cash ow statement has been prepared under the indirect nicthod as set out in the Ind AS 7 "Statement of Cash Flows".

As per our report of even date

IFor S.R. Batliboi & Co, LLI
FCAL Firm Registration Now: 3801 0031/12300005
. s

Membership No.: 505224
IPlace: Gorugram
Date: 29 May 2018

TFor and on behatf of the
ReNew Wind Energy (Jatly) Limited

DIN- 06902¥1 1
Place: Gurugram
Date: 29 May 2018

/V

Company Sccrelary

(Sai Krishnan Rajagopal)
Membership No-A28232
Place; Guriigram

Date: 29 May 2018

Director

(Pushkar Prasad)
DIN 06002708
Place: Gurugram
Date: 29 May 2018

CFO
(Sandeep Munjal)

Place: Gurugram
Date: 29 May 2018




ReNew Wind Energy (Jath} Limited
Staternent of Changes in Equity for the vear ended 31 March 2018
{Amounts in INR thousand. unless otherwise stated)

Attributable to the equity holders of the Company

Reserves and Surplus

Particulars . . A Total equity
Equity share capital . . . Debenture redemption
Share premium Retained earnings
Teserve
(refer note 11A) (refer note 12A) {refer note 120) {refer note 12B)
At 1 April 2016 152,967 1,366,029 (443,962} 85,688 1,166,722
Profit for the year - “ 82.968 - 82568
Other comprehensive income (aet of taxes) - - - -
Total comprehensive income - - 82.968 - §2.968
Debenture redemption reserve - - (82.968; 82.968 -
At 31 March 2017 152,967 1,366,029 (443,962) 168,656 1,243,690
Profit for the vear - - {25570 - 123570
Other comprehensive income (net of taxes) - - - -
Total Comprehensive Income - 125,570 - 125,570
Debenture redemption reserve - - (125.570) 125,570 -
At 31 March 2018 152,967 1,366,029 (443,962) 294,226 1,369,260

The accompanying notes are an integral part of the financial statements

For S.R. Batliboi & Co. LLP
ICAI Firm Registration No.: 301003E/E300005
Fhgricred Accogntanis

Pafger./

Membership No.: 505224
Place: Gurugram

Date: 2 May 2018

Place: Gurugram
Date: 29 May 2018

@/V/

Company Secretary

{Sai Krishnan Rajagopal;
Membership No-A28212
Place: Gurugram

Dare: 29 May 2018

Director
{Pushkar
DIN- 06902708
Place: Gurugram
Date: 29 May 2018

CFO
{Sandeep Munjal)

Place: Gurugram
Date: 29 May 2018




ReNew Wind Encrgy (Jath) Limited

Notes to Financial Statements for the year ended 31 March 2018
{Amounts in INR thousand, unless otherwise stated)

b)

General information

ReNew Wind Energy (Jathy Limited (*the Company’} is a public limited company domiciled in India and is incorporated under the provisions ol the
Companies Act applicable in India. The company is subsidiary of ReNew Power Limited which in tumns is a subsidiary of GS Wyvern Holding Limited
(upto 22 March 2018).

The registered office ol the Company is located at 138, Ansal Chamber - 11 Bikaji Cama Place, New Dethi-110066. The Company is camrying out
business activities relating (o generation of power through non-conventional and renewable energy sources. Debentures of the Company are listed under
1he Wholesale Debt Market segment of National Stock Lxchange with effect rom i Qctober 20103,

The Financial Stalements of the Company were authorised lor issue by the Company's Board of Directors on 20 May 2018,

Basis of preparation
The Company prepared its Financial Statements as per Ind AS preseribed under Section 133 of the Act read with Rule 3 of the Companies {Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2010.

The Financial Stalements have been prepared using presentation and disclosure requirements ol the Schedule 11 of Companies Act, 2013,

The Financial Statements have been prepared on a historical cost busis, except for the fellowing assets and liabilities which have been measured at lair
value:

- Financial assets and tiabilities measured at fair value (refer accounting policy regarding financial instruments)
The accounting policies and estimates adopted in the preparation of Financial Stalements are consstent with those used in the annual financial statements
for the year ended 31 March 2017,

Summary of significant accounting policies

Use of Estimates

The preparation of Financial Statements in cenformity with Tnd AS requires the Management 1o make judgments, cstimates and assumptions thal affect
the reported amounts of revenues, expenses, assets and liabiities and the disclosure of contingent liabilities, al the end of the reporting period. Although
these estimates are based on the Management's best knowledge of current evenis and actions, uncerlainty about these assumptions and estimates could
result in the outcomes reguiring a material adjustment Lo the carrying amounts of assets or liabilities in fulure periads.

Current versas non-current classification
The Company presents assets and liabilities in the balance sheel based on current/ non-current classification.

Anassel s treated as current when it is:

* Expecied (o be reatised or intended to sold or consumed in normal operating cycle

+ Held primarily for the purpose of trading

+ Expected 10 be realised within twelve months after (he reporting period, or

* Cash or cash equivalents unless restricled from being exchanged or used Lo setile a liability for at least twelve months after the reporting period
Al other assets are classified as non-cusren(,

A liability is (reated as current when it is:

* Lxpected 1o be settled in normal operating cycle

* Hetd primarily Tor the purpase of rading

* Due 1o be settled within twelve months afier the reporting period, or

= There is ne unconditional right to defer the settlement of the lability [or at least twelve months after the reporling period
Al other Liabilities are classitied as non-current,

Deferred tax asseis/liabilities are classilied as non-current assets/Babililies.
The operating cycle is the time between e acquisition of assets for processing and (heir reafisation/settlement it cash and cash equivalents. The

company has identified twelve months as their operating cycle for classification of their current assels and habilities.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value af cach balance sheet date.

Fair vatue is the price that would be received 1o sell an asscl or paic o transler a lability in an orderly transaction between markel participants at the

measurement date. The fair value measurement is based on the presumption that the tramsaction 1o sell the assel or transfer the liabitity takes place vither:

» Inthe principal market Tor the asset or lighility, or
* In the absence of a principal market, in (e most advantageous market for the asset or liability

The principal or the most advantageous market must be aceessible by the Company.

As5E1 0 lll'iehility, assuming
that market participants act in their economic best inferest. The fair value measurement of a non-financial asset takes into account’a market participant’s
ability (o generale economic benefits by using (e assel in ils highest and best use or by selling it to another market participant that would use (he assel in
its highest and best use,

The Company uses valuation techniques that are appropriate in the eircumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable HpLes.

The Tair value of an asset or a liability is measured using the assumptions that market participants would ase when pricing 1hi
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All assets and Liabilities for which fair value is measured in the financial slatements are categorised within the fair value hicrarchy, described as follows,
based on the lowest level input that s significan( 1o the faiy value measurement as a whole:

s [evet | — Quoted (unadjusted) market prices in active markets Tor identical asseis or Labilities

+ Level 2 — Valuation technigues for which the lowest Level input that is significant to the fair value measurement is direetly or indirectly observable

« Level 3 — Valvation techniques (or which the lowest fevel input that is significant to the [air value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes ol assets and liabifities on the basis of the nalure, characteristics and risks
ol the asset or liability and the level of the fair value hicrarcly. {Refer Note 27 and 28,

Al each reporting date, the management of the Company anafyses the movements in the vatues of assets and Habilities which are required 0 be
remeasured or re-assessed as per the accounting policies of the Company.

FFar assels and labilities that are recognised in the Financial $tatements on a recurring basis, the Company determines whether transfers have oceurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that {s significant 1o the fair valuc measurement as a whole)
at the end of each reporting period,

This note summarises the accounting policy lor determination of fair value, Other fair value related disclosures are given in the relevant nofes as
following:

- Pisclosures for signilicant estimates and assumptions (Refer Note 33)

- Quantitative disclosures of {air value measurement hierarchy (Refer Note 28)

- Financial instruments (including those carried at amortised cost) (Refer Note 27}

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benelits will flow o the Company and the revenue can be reliably measured,
regardless of when the payment is being mace. The following specilic recognition crileria must also be met before revenuae is recognised -

Sule of power
Income frony supply of power i recognized on the supply of units penerated from the plant 1o the grid, as per the terms of the PPA entered into with the
state electricily board/ private customers,

Dividend

Dividend income is recognised when (he right of the Company 10 receive dividend is established by the reporting date.

Interest income

For all debi instruments measured cither al amortised cost or al fair value through other comprehensive income, inlerest income is recorded using the
elfective interest rate (EIR). BIR is the rate that exacly discounts the estimated [uture cash payments or receipts over the expected life of the financial
instrument of a shorter period, where appropriate, to (he gross carrying amount of the financial asset or Lo the amortised cost of a financial liability. When
caleulating, the effective nterest rate, the comypany estimates the expected cash Qows by considering all the contractual terms of the libancial instrument
tfor example, prepayment, extension, call and similar options) but does not consider the expected eredit losses. Interest income s included i finance
income i the Statement of Profit and Loss.

Tncome from govermment grants
Refer note (g) Tor accounting policy.

Foreign currencies
The Company Financial Statements are presented in Indian rupees (INR), which is also the functional eurrency and the currency of the primary ccenomic
enviropment in which the Company operate.

Transactions and balances
Transactions in foreign currencies are initially recorded by the company at their fnctional currency spot rates al the date the ransaction first qualifies for
recognition.

Monetary assets and liablities denominated in foreign currencies arc translated at the functional currency spot rates of exchange at the reporting date.

Non-monetary items that are nseasured in terms of historical cost in a foreige currency are translated using the exchange rates at the dates of the initial
transactions, Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value s
determined. The gain or loss arising on transtation of non-monetary items that are measured at fair value is treated i line with the recognition of the gain
or loss on {he change in fair value of the item (e transtation differences on items whose lalr value pain or foss is recognised in Other Comprehensive
Income (QC1} or profit or loss are also recognised i OCT o profit or loss, respectively). e
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Income taxes

Current fncome tax

Current income Lix assels and liabilities are measured at the amount expeeted 10 be recavered Trom or paid o the taxation authorities. The fax rates and
tax faws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in India. Current income tax relating o
items recognised outside profil or loss is recognised owtside profit or loss (either in other comprehensive income or in equity). Management petiodicaliy
cvaluates positions taken in the tax returns with respect 1o situations in which applicable (ax regulations are subject 1o interpretation and establishes
provisions where appropriate. Curren{ income tax assets and liabitities are ofTsel if a legally enforceable right exists to set ol these.

Deferred Tax
eferred tax is provided using the lability method on temporary differences besween the tax bases of asscts and liabilitics and their carrying amounts for
financial reporting purposes at (he reporting date. Delerred tax Habilities are recognised for all taxable temporary dilfesences.

Deferred tax assels are recognised Tor all deductible temporary differences, the carry forward of unused tax credits and any usused tax losses. Deferred
Lax assels are recognised (o the extent that it is probable that taxable profit will be available against which the deductible temperary dilferences, and the
carry forward of unused tax credits and unused fax losses can be utilised. The carrying amount of deferred tax assets is reviewed at each reporting date
and reduced (o the extent that it is no longer probabie that sufficient taxable profil will be available 1o allow afl or part of the deferred tax asset 10 be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probabie that future
taxable profits wilt allow the deferred tax asset (o be recovered.

In situations where company is entitled (0 a tax holiday under the Income-tax Act, 1961, enacted in India, no deferred tax (asset or liability) is recognized
in respect of temporary dilferences which reverse during the tax hotiday period. Deferrcd taxes in respect of temporary differences which reverse afler the
tax holiday period are recognized in the year in which the lemporary differences originate. However, the company restrict the recognition of deferred tax
asseis 1o the extent that it has become reasenably certain that sulficient future taxable income wiil be available against which such deferred tax asscts can
be reatized.

Deferred tax assets and liabililics are measured at the tax rates that are expecled (o apply iy the year when the assel is realised or the liability s settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date,

Deferred tax refating to items recopnised outside profit or loss is recognised outside profit or loss (cither in QOCI or equity). Deferred tax ftems are
recognised in correlation to the underlying transaction either in OC1 or directly in equity.

Deierred fax assets amd deferred tax liabilities are offset il a legally enforceable right exists to set off current tax assels against current tax labjlities and
the deferred taxes retate Lo the same laxable entily and the same taxation authority.

Minimum Alternate Tax

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, whicl gives luture economic benelits in the form of adjusiment o future income
tax liability, is considered as an asset i there i convincing evidence that the Company will pay nermal income tax, Accordingly, MA'T is recognised as
an asset in the Balance Sheet when it is probable that future economie benefit associated with it will flow to the Company.

Government grants

Government grants are recognized where there is reasonable assurance that the grant will be received and all attached conditions will be compiled with.
When the grant related 1o an expense iteny, it is recognized as income on a sysicmatic basis over the periods that the related costs, Tor which it is inlended
to compensate, are expensed. When the grant related to an asset, it is recognized as income in cgual amounts over the expected useful lite of the related
assel.

When the company receive grants ol non-monetary assets, the asset and the grant sre recorded al Tair value amounts and released 1o profit o loss over the
expected uselul tife in a pattere of consumption of the benefit of the underlying asset i.e. by eguat annual instaiments.

The company presents grants related 10 an expense item as other mconte in the Statement of Prolit and Loss. Thus, Generation based incentive and Sale
of emission reduction certificates have been recognised ag other income.

Generation based Incentive
Generition based incentive is recognized on the basis of supply ol units generated by the Company Lo the stale electricity lmdl BB tRRglinibic projec
in accordance with the scheme of the "Generation Based Incentive (GBE) for Grid interactive Wind Power Projects” y N

Property, plant and equipment

Capital work-in-progress, plant and cquipment is stated al cost, nel of accumultaled depreciation and accumuiated m]pdumc .
includes the cost of replacing part of the plant and equipment i the recognition criteria are mel. When significant parts of p RS equipment arc
required to be replaced al intervals, the company depreciates them separately based on their specific uselul iwcs L lkt,wm when & majot inspeclion is
performed, its cosl s recognised in the carrying amount of the plant and equipment as a replacement if’ the.o riteria ave satisfied. Al other
repair and maintenanee costs are recognised in profit or loss as incorred.
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Subsequent Costy

The cost ol replacing a parl of an item of properly, plant and equipment is recognised in the carrying amount of the item of propertly, plant and
equipment, i it is probable that the future cconomic benedits embodied within the part will flow (o the Company and its cost can be measured reliably
with the carrying amoeunt of the replaced part getting derecognised. The cost Tor day-to-day servicing of properly, plant and equipment are recognised in
Statement of Profit and Loss as and when incusted.

Gaing or losses arising fom de-recognition of PPE are measured as the differcnee between the net disposal proceeds and the carrying amount of the assel
and are recognized in the statement of profit and loss when the asset s derecognized.

Derecognition

Aatdtem of property, plant and cquipment and any significant part initially recognised is derecognised upoen disposal or when ne future economic benelits
are expected (rom its use or disposal. Any gain or loss arising on derccognition of the asset (ealeulated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the asset is derccognised. The residual values, uselul lives and
methods of depreciation of property, plant and equipment are reviewed at cach financial year end and adjusted prospectively, if appropriate.

Depreciation/amortization of PPE
Depreciation is calcatated on a straight-line basis over the estimated useful lives of the assets as Tolkows:

Category Years
Plant and cquipment (wind)* 18
Furniture and {ixture 10
Compuler servers 3

* Pased on an external technical assessment, the management believes that the uselul Tives as given above and residual value of 0%-5%, best represents
the period over which management expects 1o use its assels and its residual value. The uscful fife of plant and cquipment is different from the uschut life
as prescribed under Part C of Schedule 1 of Companies Act, 2013,

The residual vatues, useful lives and methods of depreciation of property, plant and equipment are reviewed at each (inancial year end and adjusted
prospectively, il appropriate.

Borrowing costs

Borrewing costs direcily atributable 16 the acquisition, construction or production of an asset that necessarily takes a substantial period of time 1o gel
ready for its intended use or sale. Borrowing costs congist of interest, discount on issue, premium payable on redemption and other costs that an entity
incurs in connection with the borrowing of funds (this cost also inciudes exchange differences to the extent regarded as an adjustment to the borrowing
costs). The borrowing costs are amortised basis the ¥ifective [nterest Rate (E1R) method over the term of the loan, The EIR amortisation is recognised
under finance costs in the Statement of Prefit or Loss. The amount amortized Tor the period from disbursement of borrowed funds upto the date of
capitalization of the qualifying assets is added to cost of the qualifying assets,

Impairment of non-financial assets

The company assess, at cach reporting date, whether here is an indication thal an asset may be mpaired. 1" any indication exists, or when annual
impairment testing {or an asscl 15 required, the company estimate the asset’s recoverable anount. An asset’s recoverable amount is the higher of an asset’s
or cash-generating units (CGUD fair value less costs of disposal and its value in use, Recoverable amount is determimed for an individual asset, unless the
assel does nol generate cash inltows that are larpely independent of those from other assets or group ol assets. When the carrying amount ol an asset or
CGU exceeds ils recoverable amount, the asset is considered impaired and is written down 10 its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre -tax discount rate that reflects current market
assessments of the time vatue of money and the risks speeific to the assel, In delermining fair vatue less costs of disposal, recent market (ransactions are
laken into account. I e such transactions can be identilied, an appropriate valuation moded is used. These calculations are corroborated by valuation
nmwltiples, quoted share prices for publicly traded companies or other avatlable Guir value indicators.

The Company bases its impairmens calculation on detaited budgets and forecast caleulations, which are prepared separately for each of the Company’s
CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a
long-ternt growth raie is caleulated and applied to project future cash ows after the fifth year, To estimate cash flow projections beyond periods covered
by 1he most recent budgels/(orecasts, the Company extrapolates cash (low projections in the budget using a steady or declining growth rate for
subscquent vears, unless an increasing rate can be justified. In any case, this growth rale does not exceed (he long-term average growth rate for the
products, indusiries, or country or countries in which the entity operates, or for the market i which the asset is used.

Impairment losses of continuing operations, inefuding impairment on invenlories, are recognised in the statement ol profit and loss.
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For assets excluding goodwill, an assessment is made at cach reporting date (0 determine whether there is an indication that previously recognised
impairment lasses no longer exist or have decreased. Il such indication exists, the company estimates the asset’s or CGU's recoverable amount. A
previcusiy recognised impairment loss is reversed only i there has been a change in the assumptions used to determine the asset's recoverable amount
since the fast impairment loss was recognised. The reversal is limiled so that the carrying of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised lor the asset in prior vears. Such
reversal s recognised in the Statement of Profit or Loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as an
merease in revaluation,

Provisions

Provisions are recognised when the company has a present obligation (fegal or constructive) as a resull ol 2 past event, it is probable that an outfiow of
resources embodying economic benefits will be required 1o settle the obligation and a setiable estimate can be made of the amount of the obligation.
When the company expects some or ail of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separale asset, but only when the reimbursement is virtually certain, The expense relating o a provision is presented in the Statement of Profit and i.oss
net of any reimbursement.

I ihe effect of the lime value of money is material, provisions are discounted using a current pre-1ax rate that reflects, when appropriate, the risks specific
to the liability. When discounting is used, the increase in the provision due to the passage of Lime is recognised as a finance cost.

Financial instruments
A Tinaneial mstrument is any contract thal gives rise (o a financial asset of one entity and a financial falility or equity instrument of another entity.

Financial assets

Inttial recognition and measurement

All linancial agsets are recognised initiatly at fair value plus, in the case of {inancial assets not recorded at fair value through profit or loss, transaction
costs that are attributable 1o the acquisition of the financial assel. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place {regufar way (rades) are recognised on the trade date, i.c., the date that the Company commits
Lle purchase or scli the assel.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

Debi instraments at amortised cost

A vdebt instrument” is measured at the amortised cost i both the following conditions are met:

a) The asset is held within a business mode] whose objective is 1o hold asscts for collecting contractual cash flows, and

b) Contractual terms of the assel give rise on specified dates to cash lows that are sofely payments of principal and snterest (SPPD) on the principal
amounl outstanding,

Afler inftial measutement, such financial assets are subsequently measured a1 amortised cost using the effective interest rate (EIR) method. Amortised
cosl is eatculated by laking into account any discount or premium on acquisition and fees or costs that are an integral part of the BN The EIR
amortisation is inctuded in linance inceme in the profit or loss. The losses arising from impaitment are recognised it the profit or loss.

Debt instraments at fair value through other comprehensive income (FVTOC)

A tdebt instrumient’ 15 classified as at the FVTOCL it both of the following criteria are met:

a) The objective of the business medel is achieved both by collecting contractuat cash flows and selling the financial assets, and
b} The asset’s contractual cash Hows represent SPPL

Debt instroments ineluded within the FVTOCI category are meagured initially as well as at each reporting date al fair value, Fair value movements are
recognized in the other comprehensive income {QCT) However, the company recognizes interest income, impairment losses & reversals and Toreign
exchange gain or loss in the P&L. On derccognition of the assel, cumulative gain or loss previously recognised in OCH is reclassified from the equily (o
Statement of P&L. Interest earned whilst holding FYTOCT debt instrument is reported as interest income using (he FIR method,

Delst instruments at fair value threugh profit or loss (IK'VTPL)

FVTPL i3 a residual category for debl instruments. Any debt instrument, wlich does not meet the criteria for categorizalion as at amortized cost or as
FVTOCH is classified as a1 VP

In addition, the company may clect to designale a debt instrument, which otherwise meets amortized cost or FVTOCI eriteria, as al FYTPL. However,
such election is sllowed only il doing so reduces or eliminates a measurenient or recognition inconsistency {(referred Lo as *accounting mismatch’y. The

company has not designated any debt instrument ag at FVTPL.

Debt instruments included within the FYTPL category are measured at fair value with all changes recognized in the Statement of P&L.
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Equity investments

All equily isvestments in scope of Ind AS 109 are measured at fair value, lzquity instruments which are held for trading and condingent consideration
recognised by an acquirer in a business conthination Lo which Ind AS 103 appiics are classified as at FVTPL. For ali other equity instruments, the
Company may nuke an irrevocable election to present the subsequent changes in the fair value in OCt The Group makes such election on an nstrument-
hy-instrunsent basis, The classification is made on initial recognition and is irrevocable.

1fthe Company decides to classily an equity instrument as at FVTOCL, then all fair value changes on the instrument, excluding dividends, arc recognized
in the OCL There is no recyeling of the amounts from OC! 1o Statement of Profit and Loss, even on sale of investment. However, (he company fray
transfer the cumulative gain or loss within equity,

Lguity instruments included within the FVTPL category are measured al fair value with all changes recognized in the Statement of Profi and Loss.

Derecognition

A financial assel (or, where applicable, a part of a financial asset or part of a group ol similar financial assets) is primsarsly derecognised when:

- The righis to receive cash Nows from the asset have expired, or

- The respective company has transterred their rights o receive cash flows from the asset or have assumed (he obligation to pay the received cash fows in
full without material delay 1o a third party under a ‘pass-through’ arrangement; And

- Lither the companies under the company has trans (erred substantially all the risks and rewards of the asset, or bas neither transferred nor refained
substantially afl the risks and rewards of the asset, but have transferred control of the assel.

When the Company have transferred their rights to receive cash flows from an asset or have entered into a pass-through arrangement, they evaluate if and
1o what extenl they have retained (he risks and rewards of ownership. When they have neither transferred nor retained substantially all of the risks and
rewards of the assct, nor transferred contrel of the asser, (he company continues to recognise the translerred asset Lo (he extent of the continuing
involvement of company. In that case, the company also recognise an associaled ligbility. The transferred assel and the associated liabitity are measured
on a basis that reflects the rights and obligations that the company has retained.

Continuing involvement that takes the form ol a guaraniee over the transierred assel is measured al the lower of the original carrying amount of the asset
and the maximum ameunt of consideration that the company could be required o repay.

Tmpairment of financial assets

In accordance with ind AS 109, the company applies expected credit loss (ZCLY model for measurement and recognition of impatrment loss on all the
financial assets and credit risk exposure,

The Company follows ‘simplified approach for recognition of impairment loss atlowance on trade receivables or contracl revenue receivables.

The application of simplified approach does not require the Company Lo track changes in credit risk. Rather it recognises impairment loss allowance
based on lifetime ECLs at cach reporting date, right from initiad recognition.

For recognition of impairment loss on other financial assets and risk exposure, the company determines that whether there has been a significanl increase
in the credit rigk since initial recognition. If eredit risk hag not incrensed significantly, [2-month ECL is nsed Lo previde for impairment logs, However, if
credit risk has increased significantly, titetime 1ECL is used. 1f in a subsequent period, eredit quality of the instrament improves such that there is no
longer a signilicant increase in credit risk since initial recognition, then the entity reverls o recognising iapairment loss allowance based on 12-month
I3CI..

Litetime ECL are the expected credit losses resulting from all possible defauit events over the expected dife of a financial instrument. The 12-month FCL
is a portion of the lifetime ECE which results from defaull events that are possible within 12 months afler the reporting date.

BCT. impaiement foss allowance (or reversal) recognized during the rreriod is recognized s incomerexpense in the Statement of proflit and loss (Pl

Financial Habilities

Initial recognition and measurement
Financial liabilities are classified, at initial fecognition, as financial labilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an efTective hedge, as appropriate,

All financial liabilities ave recognised initially at fair value and in the case of Joans and borrowings and payables, net of direetly attribuable transaction
COsLS.

The financial liabilities of the company include trade and other pavables, derivative financial instruments, foans and barrowings including hank
averdralt,

Subsequent measurement
The measurement of finaccial liabilities depends on their classification as discussed below: -

Loanys and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequentty measured al amortised V0% using the EIR method. Gaing and Tosses are
recognised in profit or loss when the liahilities are dereeopnised as well as through the EIR amortisation process. o -
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Amortised cost is calealated by taking inlo account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The BIR
amortisation is included as (inanee costs in the Statement of Profit and Loss. This category generaily applies (o borrowings.

The Company recognise debt modilications agreed with lenders 1o restructure their existing debt obligations. Such modifications are done to lake
advantage ol falling interest rates by eancelling the exposure to high interest fixed rate debi, pay a fee or penalty on cancellation and replace it with debt
al a lower interest rate (exchange of old debt with new debt). The qualitative fuctors considercd Lo be relevant Tor moditied financial liabilitics include,
but are not fimited to, the currency that the debt instrament is denominated in, the inferest rate (that is fixed versus floating rate), conversion features
attached 1o the instrument and changes in covenants. The accounling treatment i8 determined depending on whether modifications or exchange ol debt
instruments represent a setiement of the original debt or merely a renegotiation of that debt. The exchange of debt instruments with substantially different
terms is accounted for as an extinguishment of (ke original financial liability and the recognition of a new (inancial Liability,

Derecognition

A financial Habilily is derecognised when he obligation under the liability is discharged/ cancelied or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms ol an existing liability are substantially modified, such an
exchange or modification is treated as the derccognition of the original liability and the recognition of @ new lability, The difference in the respective
carrying amounts is recognised in the Statement of Profit or Loss,

Offsetting of financial instruprents
FFinancial assets and financial labilitics are ofiset and the net amount is reporled in the balance sheet if' there is a currently enforceable fegal right o ofTset
the recognised amounts and there is an intention to settle on a net basis, (o realise the assets and seitle the Liabilities simultaneously.

Cash and Cash-Equivalents
Cash and shoert-term deposits in the batance sheet comprise cash al banks and cash in band and short-term deposits with an original maturity of three
months or fess, which are subject to an insignificant risk of changes in value.

For the purpose of the Stalement ol cash (lows, cash and cash equivalents consist of cash and shorl term deposits, as defined above, nel off bank
overdrafts as they considered an integral part of the Company's cash management.

Measurement of EBITDA

The company has elected o present carnings before interest, tax, depreciation and amortization (EBITDAY) as a separate line item on the face ol the
Statement of Profit and Loss. The company measure EBITDA on the basis of profiy/ (loss) from continuing operations. In their measurement, the
companies inctude interest income but do not include depreciation and amortization expense, finance costs and lax expense.

Events oceurring after the Balance Sheet date
Impact of events occwrring afier the batance sheet date that provide additional inJormation materially effecting he determination of the amounts relating
to conditions existing at the balance sheet date are adjusted o respective assets and liabilities.

The Company does not adjust the amounts recognised in its linancial stalements 1o reflect non-adjusting events alier the reporting period.
The Company makes disclosures in the financial statement in cases of signilieanl events.

Contingent liabilities

Contingent liabijilies are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
oceurrence of Ron-occurrence of one or more sncertain luture events nol wholly within the controt of the company or a present obligation that arises from
past events where it is cither not probable that an cutflow of resources will be required to setile or a reliable estimate of the amount cannot be made.,

Farnings per equity share

Basic earnings per equity share is computed by dividing the net profit atiributable 1o the equily holders o the Company by the weighted average number
of equily shares owtstanding during the period. Difuted carnings per cquity share is computed by dividing the net profit attributable 1o the equity holders
of the Company by the weighted average number of equily shares considered for deriving basic earmnings per equily share and also te weighted average
number of equity shares that could have been issued upon convession of all ditutive potential equity shares. The ditutive potential equity shares are
adiusted for the proceeds receivable had the equity shares been actually issued at Tair vahie (i.e. the average market value of the outstanding equity
sharesy. Dilutive potential equity shares are deemed converled as of the beginning of the period, unless issue data later date, Dilutive potential equity
shares are determined independently for each period presented.

The number of cquity shares and potentially difutive cquity shares are adjusted retrospectively Tor all periods presented for any shire splits and bonus
shares issues including for changes effected prior to the approval ol the financial stalements by the Board of Directors,
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5)  Standards issued but not yet effective

In March 2018, the Ministey of Corporate Alfairs issued the Companies (Indian Accounting Standards) Amendments Rules, 2018, notifying new
accounting standard Ind AS 115, *Revenue from Contracts with Customers’ and certain amendments to existing standards., The new standard and
amendments are applicable Lo the Company rom | April 2018,

Ind AS 115 Revenue from Contracts with Castomers

Revenue from contracts with Customers outlines a single comprehensive maodel for entitics to use in acceunting for revenue arising from contracls with
customers. The standard replaces most current revenue recognition guidance. The core principle of the new standard is for companies to recognize
revenue 1o depict the transfer of goeds or services 1o customers in amounts that reflect the consideration 10 which the company expects 1o be entitled in
exchange for those goods or services. Ihe new standard also witl result in enhanced disciosures about tevenue, provide guidance Tor transactions that
were not previousty addressed comprehensively including serviee revenues and contraet modifications and improve puidance Tor multiple-clement
arrangements. The new Standard will come inte effeet {or the anaual reporting periods beginning on or afler | April 2018,

The Company is evaluating the requirements of the new standard and the effect on the financial statements is being evaluated, thus impact is not known.
Amendments to Ind AS 12 Recognition of Deferved Tax Assets for Unrealised Losses

The amendments clarity that an entity needs 1o consider whether tax Taw tesiriets the sources of taxable profits against which it may make deductions on
the reversa of that deductible wemporary difference. Furthermore, the amendments provide guidance on how an entity should determine future taxable
profits and explain the circumstances in which taxable profit may include the recovery of some assets for more than their carrying amousat,

Entities are required o appiy the amendments retrospectively. However, on initial application of the amendments, the change in the opening cquity of the
carlicst comparative period may be recognised in opening retained earnings (or in another component of equity, as appropriate), without atlocating the
change between opening retained carnings and other components ol equity. Entities applying this relief must disclose that et

These smendments are effective lor annual periods beginning on or after | April 2018, However, since the Company’s current praclice is in line with the
amendment, the Company does not expect any effect on its consolidated financial statements.

Appendix B to Ind AS 21 Foreign Currency Transactions and Advance Consideration

‘The Appendix clarifies that, in determining the spet exchange rate to use on initial recognition of the refated asset, expense or income (or part of il on the
derecognition of a non-monetary asset or non-monetary liability refating o advance consideration, the date ol the transaction is the date on which an
entity mitially recognises the non-monetary assel or non-monetary liability arising from the advance consideration. i there are multiple payments or
receipls in advance, then the entity must determine the transaction date for gach payment or receipt of advance consideration.

Entities may apply the Appendix requirements on a fully retrospective hasis. Adternatively, an entity may apply these requirements prospectively to all
assels, expenses and inceme in il scope that are initially recognised on or afier:

{i} The beginning of the reporting period in which the entity first apphies the Appendix, or
(iny The beginning ol a prior reporting period presented as comparative information in the financial statements of the reporting peried in which the entity
first applics the Appendix,

The Appendix is effective for annual periods beginning on or after 1 April 2018, The Group is cvaluating the requirements of the new standard and the
effeet on the financial statements is being evaluated, thus impact is not known.
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4

Property, plant and equipment

Freehold kand Plant and Furnifure & Computers Total Property, plant
equipiment Fixiures and equipment

Cost
AL E April 2016 1,507 5,034,752 - - 3,105,349
Additions - - - 139 134
At 31 March 2017 70,597 5,034,752 - 139 5,195,488
Additions during the year - 8 - 80
At 31 March 2018 70,597 5,034,752 80 139 5,105,568
Depreciation
At April 2016 - 297,493 - - 297,493
Charge tor the year (reler nole 22) - 297319 - 19 297338
A3 March 2087 - 594,812 - 9 594,431
Charge [or the year (refer nole 223 - 297283 48 297,339
At 31 March 2018 - 892,495 67 892,170
Nel boolc value
A3 March 2417 70,397 4,439,940 - 120 4,510,657
At31 March 2018 74,597 4,142,657 72 72 4,213,398

Mortgage and hypotitecation on Property, plant and equipment:

Property, plant and equipment with a carrying amount of INR 4,213,398 (31 March 2017 INR 4,510,657) we subjeel W a pari pagsu first charge 10 respective

lendlers for projeet term loans and debentures as diselosed in Note 13




ReNew Wind Energy (Jath) Limited
Nodes to Financial Statements for the year ended 31 March 2018
{Amounts in INR thousand, unless otherwise stated)

5 Ti dal assets As at As at

S tinancialassets 31 March 2018 31 March 2017
Non-current (unsecured, considered good unless stated otherwise)
Loans
Security deposits 47 47
Total 47 47
Others
Bank deposits with remaining maturity for more than twelve months (refer note 10) 75,000 -
Total 75,000 -
Current (ansecured, considered good unless stated otherwise)
Investments af fair value through profit or loss
Quoted Mutual Funds
1C1CI Prudential Ligquid - Direct Plan_Growth option - 1,142,981 units {31 March 2017 : Nil units) 293,729 -
NDEC Liguid Fund - Direet Plan_Growth option - 15,656 units (31 March 2017 : Nil units) 53,604 -
Total 347,333 -
Aggregate book value of quoted invesiments 347,333 -
Agpregate market value of quoted investments 347,333 -
Others
Recoverabie rom related parties {refer note 25} T17 -
Loans Lo related parties (refer note 23) 340,000 -
Unbilled revenue 26,831 62,071
Interest acerued on fixed deposits 3,395 3,572
Interest acerued on loans 1o related parties (refer note 25) 8,853 -
Total 379,796 65,643

Loans and receivabhies are non-derivative financial assets which generate a fixed oy variable interest income for the Company. The carrying value may be
aflected by changes in the credit risk of the counterparties.

6 Beferred tax

Deferred tax assets (net)

Deferrved tax related to dtems recognised in statement of profit and loss: 31 N‘I::C:‘Iilﬁls 31 E\’I;I\:;::‘I‘Z(!l?
Deferved tax liabilities (gross)
Difference in written down value as per books of account and tax faws 200,702 110,213
Unrealised gain on mutual fund 706 .
(a) 207,468 110,213
Deferred tax assets (gross)
Losses available for offsetling against luture taxable income 225813 21,535
Unused 1ax credit (MA'D) 51,175 51,175
Operation and maintenance equilisation reserve 30,828 -
(b) 307,816 72,710
Deferred tax assefs (net) (€ )= () - (&} 160,348 {37.503)
Reconcitiation of {ax expense and the accounting profit multiplicd by India’s domestic tax rate:
31 March 2018 31 March 2017
Accounting profil before income 1ax {12,281) 88,532

At India’s applicable statutory income Lax rale i.c. Minimum Aliernate Tax (18.50%) Income Tax

(25%) plus applicabie Surcharge rate (7% 10 12 %) and Cess (4%) - 18,051
(March 2017 Minimum Allernate Tax (18.50%) Income Tax (30%) plus applicable Surcharpe rate

(7% to 12 %) and Cess (4%) o

[Deferred tax expense repoerted in the statement of profit and Joss* (137.851) (1,075)
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Deductible expenses for tax purposes:
Decrease in book profit on account of one-fifth of the transition amount adjusted in other equity and
OC! items permanently recorded in reserves
Others

At the effective income tax rate

Current tax expense reported in the statement of profit and loss
Delerred tax expense reported in the statement of profit and loss

# Where deferred tax expense relates (o the following :

Losses available for offseiting against Muture taxabie income
preliminary expenses not written off under tax laws

Operation and mainlenance equilisation reserve

Unused 1ax credit {MAT)

Difference i written down value as per books of accounts and (ax laws
Usrealised Gain on Mutua! Fund

Reconciliation of deferred tax assets (net):
Opening balance of D'FA/DTL) (net)

Deferred tax incomef(expense) during the pertod recognised in profit or loss
Closing balance of 'TA/IYFL) (net)

- (11,415

- 3
(137,851) 8,564
- 6,639
(137,851 (1.075)
(137,851) 5,564
(204,278) 24
- 347

(30,8283 7,308

- (51,175)

06,5449 42 331
706 -
(137,851} (1,075)

31 March 2018

31 March 2017

(37,503) (38,578)
137,851 1,075
100,348 (37,503)

The unabsorbed depreciation that will be available for offsclting for against future taxable profits of the companies in which the losses arose are of INR

868,513 (3] March 2017: INR 690,129).

The Company has recognised deferred tax asset of INR 225,813 (31 March 2017: INR T2,710) utilisation of which is dependent on future taxable profits.
The future taxable profits are based on projections made by the management considering the power purchase agreement with power procurer,

The expivy period for the Minimum abternate tax recoverable as on 31 March 2018 is 12-14 years (31 March 2017 13-15 years).

7 Prepayments

Non-current (unsecured, considered good unless otherwise stated)
Prepaid expenses
Total

Current (unsecured, considered good unless otherwise stated)
Prepaid expenses

8 Other assets

Non-current {(unsecured, considered good unless otherwise stated)

Mhers

Advance income 1ax (net of income tax provisions)
Maharashira VAT recoverable

Total

Current (Unsecured, considered good unless otherwise stated)

Advances recaverable in cash or kind
Governmens grants®

- Generations based incentive receivable
Balances with Government authoritics
Total

As at
31 March 2018

As al
31 March 2017

8,577 14,858
8,577 14,858
9,425 9,776
9,425 9,776

Asat
31 March 2018

As at
31 March 2017

21,120 12,359
- 15,309
21,120 27,728
1,541 5714
19,393 25,272
77 2
21,011 30,988

FGovernment grant is reccivable for generation of renewable energy. There are no unfulfilicd conditions or contingencies attached (o these grants,
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9 Trade receivables As at As al
ride recelvables 31 March 2018 31 Mareh 2017
Unsecured, considered good unless stated otherwise 187,694 678,852
Total 487,694 678,852

Ne trade or other receivables are due from directors or other officers of the Company cither severaily or jointly with any other person. Nor any trade or
other reccivables is due (rom firms or private companies respectively in which any directors is a partner, direetor or a member.

Trade receivables are non-interest bearing and are generally on terms of 63 days.

. ! Asat As al
16 Cash and cash equivalends 31 March 2018 31 March 2017

Cash and cash equivalents

Balance with bank

- On current accounts 21,032 176,528

- Deposits with original maturity of less than 3 months # 10,000 50,000

31,632 226,528

Bank balances other than cash and cash eqquivalents

Deposits with

- Remaining maturity for less than tweive months 153,584 467,075

- Remaining maturity for more than twelve months 75,000 -
228,584 467,075

Less: amount disclosed under lnanciai assets (othersy (Note 5) (75,000) -

Total 153,584 467,075

# The bank deposits have an original matuzity period of 60 days 10 365 days and carry an interest rate of 6.50% which is receivable on maturity.
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Share capital

Authorised share capital

Equity shares of INR 10 each
ALY April 2016

AL 3] March 2017

At 3] March 2018

1ssued share capital

Equity shares of INR 14 enclu issiwed, subscribed and paid up
At 1 April 2086

At 31 March 2817

Shares issued during the year

At 31 Marceh 2008

Termis/rights attached to equity shares

Number of shares Amount
15,300,000 153,000
15,300,000 153 000
15,300,000 153,000

Number of shares Amount
15,206,724 152,967
15,296,724 152,967
15,296,724 152,967

The Company have enly one class of equity shares having par value of INR 10 per shave. Each holder of equity shaves is cntitled to one vole per share. 1 declared, the

Company will declare and pay dividends in Indian rupees,

In the event of liquigation of a Company, the holders of equity shares of sueh Company will be entitled o receive remaining assets of the Company, alter distribution of all

preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharcholders of the Company.

Shares held by the holding cempany and/or their subsidiaries/associates
31 March 2018

31 March 2017

Number of shares Amount_ Number of shares Amount
Renew Power Limited (Formerly known as ReNew Power Private Limited amd ReNew
Power Ventures Private Limited), the 1olding Company (inchuding its nominces)
Equily shares ol” INR 10 cach 15,296,724 152,967 15,296,724 152,967
No shares are held by any subsidiary or assoctate of the bolding company.
Details of shares held by each sharebolder holding more than 5% shares (including its
nominees) 31 March 2018 31 March 2017
Number Y 1iolding Number Y Holding

Equity shaves of INR 16 each
Renew Power Limited (Fermerly known as ReNew Power Private Limited and ReNew
Power Ventures Private Limited), the Holding Company .

i 15,296,724 100.00% 15,296,724 10008
No shates have been allotted without payment of cash or by way of bonus shares during the period of live years immediately preceding the balance sheet date.
Other equity
Share premium
At L April 2016 1,366,029
At3E March 2017 1,366,029
At 31 March 2018 1,366,029
Debenture redemption reserve
At 1 April 2016 85,688
Amount transferred fom surplus balance w retained carnings 82 968
At 31 March 2017 168,656
Amount transferred from surphus balance inretaimed carnings 125 570
ALJ3T March 2018 294,226
Retained caritings
At 1 April 2016 (443,962)
Profit for the year §2,968
Appropriation for debenture redemption reserve (82,908)
At 31 March 2017 (443,962)
1Profit for the year 125,570
Appropriation for debentire redemption reserve (125,570)
AL 3] March 2018 (443,962)

e to insufficient profil during the current year, PRR has been created only to the extent of cusrent year's avaitable profit Resultantly, there 1s a overall shortlall as a1 31

March 2018 of INR 38,325 and 31 March 2017 of INR 60,323,
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Non-current Current
13 Long-term borrowings Nominal interest Maturity 31 March 2018 31 March 2017 31 March 2018 31 March 2017
rate %

Debentures {sccured)

9.73% listed. redeemable. non convertible debenture of INR 1000 each 9.62% March 2033 3885441 4.099.076 213.060 )
31 March 2018 4,510,000 (31 March 2017 4.516.000)

{Cumulative repayment 31 March 2018 INR 66, 31 March 2017 INR £4)

La
[
~1
A
2

Total long-term borrowings 3.885,441 4.899.4876 213,068 152,742
Amount disclosed under the head 'Other current financial labilities’ (Refer - - (213,060) (152.742)
note 17}

3.885.441 4.099.076 - -
Notes:

Non convertible debentures (secured)
The debentures are secured by way of first pari passu charge on the Company’s immovable properties. movable assets. current assets. cash accruals including but not Hmited to current assets. receivables. book debis. cash and bank

balances. loans and advances etc. present and future.

ReNew Power Limited. the holding company. has pledged as at 31 March 2018: 15.296.323 (31 March 2017 15.296.323) equity shares of the Company in favour of security trustee on the behalf of lender.
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14

16

17

Other non-current tabilities

Operation and maintenrance egualisation
Total

Short term borrowings

Loan (rom related parly {unsecwred ) {reler note 25}
Total

Loan from retated party (unsecured)
Unsecured foan from related party is repayable on demand and carries interest at 8 (0% per annum.

Trade payables

Cuarrent

Cratstanding dues 1o micro enferprises and small enterprises (refer note 31)
Olbers

Totat

Otlicr current financial liahilitics

Financial liabilities at amortised cost
Current maluritics of long term borrowings (Refer note 13)

Others

Inlerest accrued but not due on borrowings
Capital creditors

Total

OQther current Eabilities

Operation and maintenance ¢quatisation
Other payables

TI2S payable

WCT payable
Total

Asat
31 March 2018

As al
31 March 2017

o144

118,530

91,414

118,530

As al
31 March 2018

As at
31 March 2017

363 163,363
363 163,363
As al As at
31 March 2018 31 March 2017
169,080 107,022
169,080 107,022
Asoat As at
31 March 2018 31 March 2417
213,060 152,742
41,545 33,426
49 448 49 448
304,083 235,616
Asat As at
31 March 2018 31 March 2017
27,116 27,116
1,638 35
- 201
28,754 27,352




ReNew Wind Energy (Jath) Limited
Notes o Financial Statements for the year ended 31 March 2018
(Amounts in INR thousand, unless otherwise stated)

1% Revenue from operations

Income from operalion

Sule of power
Total

20 Other income

Tierest income
- on fixed deposit with banks
- on loan to related parties {reler note 25)
- others
Government granl
- generation hased incentive
Profit on sale of mutual fund
Unreafised gain e mutual fund
Total

2

—

Other expenses

Legal and professional fees
Corporate social responsibility (refer note 32)
Travelling and conveyance
Rent

Director's commission
Management shared services
Rates and taxes

Payment Lo auditors ¥
Insurance

Operalion and mainlenance
Repair wl maintenance

- others

Miscellaneous expenses
Total

#Paymend to Anditors

As auditor:

Audit fee

Limited review

In other capacity:
Reimbursement of expenses

22 Depreciation and amortization expense

Depreciation of property, plant & equipment (refer note 4)
Total

23 Finance costs

Interest expense on
- Toan from related party (refer note 25)
- peceptance
-~ debentures
- olhers
Bank charges
Total

24 Earnings per share (1XPS)

Nel prefit for calculation of basic EPS
Weighted average nwmber of equity shares for caleulating basic FPS
Hasic carnings per share

Net profit for calealadon of dileted 1EPS
Weighted average pumber of equity shares for calewlating diluted P8
Diluted earnings per share

Tor the year ended
31 March 2018

For the year ended
31 March 2017

774,321

877,404

774,321

877,404

For the year ended
31 March 2018

For the year ended
31 March 2017

30,359
0,837
887

67,357
4,234
2,714

26,244

76,830

115,388

102,074

For the year ended
31 March 2018

Tor the year ended
31 March 2017

6,603 6,032
1,999 50
1,697 1,385
187 153

- 800
37,332 REAS S
9,925 820
1,024 078
4,402 5,469
72,321 73,592
31 14
1,124 L7
130,665 122,926

For the year ended
31 March 2018

For the year ended
31 March 2017

490 478
472 460
62 40
1,024 478

TFor the year ended
3% March 2018

Yor the year ended
31 March 2017

297,330

297,338

297,334

297,338

For the year ended
31 March 2018

For the year ended
31 Mareh 2017

8,925 8510
29} -
423,320 436,339
- 13

35450 26,818
467,986 471,682

For the year ended
31 March 2018

TFor the year ended
31 March 2017

125,570
15,296,724
8.21

125,570
15,296,724
8.21

8,968
15,296,724
542

82,068
15,290,724
542
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25 Related party disclosure

a}

L

HIR

Iv.

b)

<)

Names of related parties and related party relationship:

The names of related parties where control exists and / or with whom ransactions have Lzken place during the vear and description of relationship as identified by the management are:-

Holding Company
ReNew Power Limited (formerly known as ReNew Power Ventures Private Limited and Renew Power Private Limited) (till 22 March 2018)

Ultimate Holding Company
GS Wyvern Holdings Limvted (upto 22 March 2018}
ReNew Power Limited (formeriy known as ReNew Power Ventures Privale Limited and Renew Power Private Limited) (post 22 Marck 2018)

Key management personnel:

Mr. Sumant Sinha, Chairman and Managing Director of ReNew Power Limited.
Fellow subsidiaries with whom transactions eccurred during the vear:

ReNew Power Services Private Limited

ReNew Wind Energy (Shivpur) Private Limited
ReNew Wind Energy (AP} Private Limited

ReNew Solar Energy (Jharkhand Four} Private Limiled

Details of transactions with Holding Company:

. 2017-18 2016-17
Particutars Holding Company Holding Company
Unsecured loan received from related parties - 163.363
Unsecured oan repaid o related parties 163.000 63,363
Expenses incurred by holding company on behalf of the Company 443 6.409
Expenses incurred on behalf of Holding Company - 16
Reimbursement of expenses 4,922 3218
Purchase of services? (Management shared services) 33.771 29.298

8.925 8.510

Interest expense on unsecured loan

 The Holding Company has charged cerlain common expenses to its subsidiary companies on the basis of its best estimate of expenses incurred for each of its subsidiary companies and recovered the said expenses in form of Management

Shared Services. The management believes that the method adepted by the holding company is most appropriate basis for recovering of such common expenses.

Details of outstanding halanees with balding Company:

Particulars

ReNew Power Ventures Private Limited

31 March 2018

31 March 2017

Short term borrowings 363 163,363
Trade payables 113.200 77.498
Interest expense accrued on unsecured loan 41,545 33426
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d) Details of transactions with fellow subsidiaries:

€)

Particulars

2017-18

2016-17

ReNew Power Services
Private Limited

ReNew Wind Energy

(Shivpur) Private Limited

ReNew Wind Energy
(AP) Private Limited

ReNew Pgwer Services
Private Limited

ReNew Wind Energy
{Shivpur) Private
Limited

ReNew Wind Epergy
(AP} Private Limited

Expenses incurred on behalf of fellow subsidian

72 3 50 - -
Advance given to fellow subsidiary - - 40.592 R N
Advance refunded by fellow subsidiary - - 40.000 - -

Particulars

ReNew Sofar Energy (Jharkhand Four) Private
Limited

31 March 2018 31 March 2017

Unsecured loan given 10 related parties

340,000 -

Inerest income on loan 1o related parties

9.837 -

Details of putstanding balances with fellew subsidiaries:

Particulars

2017-18

2016-17

ReNew Power Services
Private Limited

ReNew Wind Energy
{Shivpur) Private Limited

ReNew Wind Energy
{AP) Private Limited

ReNew Power Services
Private Limited

ReNew Wind Energy
(Shivpur) Private
Limited

ReNew Wind Energy
(AP) Private Limited

Recoverable from reiated party

72

3

642

Particulars

ReNew Solar Energy (Jharkhand Four) Private
Limited

31 March 2018 31 March 2017

Loan given 1o related party

340.000 -

Interest accrued on loans 1o reiated parties

8.853 -

Compensation of Key management personnel

Remuneration to the kev managerial personnel is pxid by the Helding Company and is afl

ocated between the respective subsidiary companies as management shared services and is not separately identifiable.
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Segment [nformation

The Company is i the business of development and operation of wind power plant. There are no separale reportable segments (business and/ or geographical} in accordance
with the requirements of lng AS 108 “Operating segment’ and lence, there are no additional disclosures o be provided other than those already provided in the financial
stiatements.

Lair values
Set out below, is a comparison by class ol the carcying amaounts and [aiy value of the financial instruments of the Company, other than these with carrying amounts that are
reasenible approximations of fair values
31 March 2018 31 March 2017

Carrying value Fair vislue Carrying value Iair value
Financial assets
Loans 47 47 47 47
Bank deposits with remaining maturity for more than twelve months 75,000 75,000 - N
Investments-current, guoted mutual funds 347,333 347333 - -
Trade reccivables 487,694 187,604 6TR.B52 678,852
Cash and cash equivalent 11,032 31,032 220,528 226,528
Bank balances other (han cash and cash equivalent {53,584 153,584 467,073 467,075
Other curreny financial assets 379,796 379,796 65,643 65,043
Finaneial liabilities
Non Convertible Debentures 3885441 3,885,441 4,099 076 4,009.076
Shott-term borrowings 163 363 163,363 163,363
Trade payables 169,080 169,080 107,022 107,022
Other current financial lisbilities 304,053 304,053 235,010 235616
The management of the Company assessed that current investments, cash and cash cquivalents, rade receivabies, trade payables, short term borowings, other current
financials liahititics and other current financial assels approximate their carrying amounts kargely due to the short-term maturilies of these instruments.
The following methods and assumptions were used 1o estimate the fair values:
The fuir values of the Company’s term loans Trom banks and Nnancial instifulions including current matarities are determined by using Discounted Cash Flew (DCF)
method using discount rate that reflects the issuer’s bortowing rate as at the end ol the reporting period. The own noa-performance risk as al 31 March 2018 was assessed to
be insignificant.
The fair value of unquoted mstruments, such as debentures is estimated by discounting luture cash llows using, effective interest rate, credit risk and remaining maturity.
IFair value hicrarchy

The Company calegarizes assets and liabilities measured at fair value into one of three levels depending on the ability (o observe inputs emploved in their measurement
which are described as folows:

iv Level | - Inputs are quoted prices {unadjusied) in aetive markets for identical assets or liabilities.

i) Level 2 - Inputs are ingats that are observable, either direetly or indirectly, other than quoted prices inciuded within levei | for the asset or liability.

i) Level 3 - Inputs are unobservable inpats Tor the asset or liability refiecting significant modifications abservable related market data or Company's assumptions about
pricing by market particspants.

The following table provides the fair value measurement lierarchy of the assets and liabilities of the Cempany -

Quantitative disclosures fair value measurement hierarchy for asscts/liabilitics as at year end:

31 March 2008 31 March 2017
Level of fair
value Carrying valne Fair value Carrying value Fair value
measurement
Financial assets measured at fair value
Investments (current, quoted Mutual Fund) Level 347,333 347,333 - -
Financial assets ot measured at fair value
1. Meusured al amortised cost
Finaneial Assets (Non current): Loans
f.oans level 2 47 47 47 47
Total 47 47 47 47
Financial Assets (Non current); Others
Bank deposits with renmaining maturity for more than twelve months level 2 75,000 75,000 - -
Tatal 75,000 75,000 - -
Financial Assets (Carrent): Others
Recoverable from related partics Level 2 717 717 - -
Loang te refaled parties Levei 2 340,000 340,000 - -
Unbilted revenue Level 2 26,831 26,831 62,071 62071
Interest aceraed on fixed deposits Level 2 3,395 3,395 3,572 3572
Inierest aceryed on {oans to related parties Level 2 § 853 5,853 - -
Fotal 379,796 379,790 05,643 65,643
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Trade receivables Level 2 487,094 487,694 678,852 078,852
Cash and bank balances

Cash and cash equivalens Level 2 31,033 31,032 226,528 226,528
BBank balances other than cash and cash equivaient level 2 153.584 153,584 467,075 467 075
Total 184,616 £84,616 693,593 693,593

Financial liabilities not measured at fair value
1. Measured af amortised cost
Long-term borrowings

Non Convertible Debentures level 2 1,885 441 3,885 441 4,099,076 4,099,076
Total 3,885,441 3,885,441 4,099,076 4,099,076
Short-term horrowings lLevel 2 363 363 163,363 163,363
Trade payables level 2 169,080 164,080 107,022 107,622

Financial liabilities (Current); Others

Current maturities of long term borrowings Level 2 213,060 213,060 152,742 152,742
Interest accrued bul not due on borrowings Level 2 41,545 41,545 33,426 33,426
Capital creditors Level 2 49 448 40 448 49 448 40 448
‘Fotal 304,053 304,053 235,616 235,616
Particulars Fair value Valuation Tieputs used

Financial assets nreasured at falr value

Investments Level | Quoted price Quoted markel price of mutual funds

Financial assets not measured at fair value

Seeurity deposits Level 2 Discounted cash | Prevailing interest rates in the market, Future cash flows

Bank deposits with remaining maturity for more than twelve months Levei 2 Discounted cash | Prevaibng interest rates in the market, Future cash flows

Trade receivabies Level 2 Discounted cash | Prevailing interest rates in the market, Future cash flows

Cash and cash equivalent Lgvel 2 Discounted cash | Prevailing interest rates in the market, Future cash flows

Bank balances other than cash and cash equivalent Level 2 Discounted cash | Prevailing inlerest rates in the market, Fulure cash flows

Recoverable from related partics Level 2 Discounted cash | Prevailing inlerest rates in the market, Future cash flows
f

3
Loans to refated parties Level 2 Discounted cash | Prevailing inlerest rates in the market, Fulure cash flows
Unbitled revenue Level 2 Discounted cash | Prevailing intevest rates in the market, Future cash flows
Interest acerued on fixed deposits level 2 Discounted cash | Prevailing interest rates in the market, Future cash flows
i

Interest accrued on loans Lo related partics Level 2 Discounted cash | Prevailing interest rates in the market, Fulure cash flows

Financial linbilities not measured at faie valoe

Non Convertible Debentures Level 2 Prevailing interest rates in the market, Fulure cash flows
Short-lerm borrowings Level 2 Discounted cash | Prevailing interest rates in the market, Future cash flows
Trade payables Levei 2 Discounted cash § Prevailing interest rates in the market, Fulure cash flows
Interest accrued but not due on berrowings Level 2 Discounted cash § Prevailing interest rales in the market, Futore cash flows
Interest accrued butl not due on debentures Level 2 Discounted cash § Prevailing interest vates in the market, Fulure cash flows
Cupilal creditors Lovel 2 iscounted cash § Prevailing interest rates in the market, Futore cash Nows
Current maturities of jong term borrowings Level 2 Discounted cash | Prevailing interest rates in the market, Future cash Nows
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29 Financial Risk Management objectives and policies
“Tle Company's principal Fnancial fiabilities comprise loans and borrowings, trade and other payabics,
The main purpose of (hese Ginancial liabilitics is 1o finance the Company's operations and 1o support s operations, The Company's {inancial assets include
loans. trade and other receivables, and cash & cash equivalents that derive directly from its operations,

The Company is exposed (¢ market risk, credit cisk and liquidity risk. ‘Fhe Company's senior management oversecs the management of these risks. The
Company's senjor management is supported by a various sub committees that advises on financial risks and the appropriate financial risk governance framework
for the Company. These commitices provides assurance (o the Company's senior management that the Company's financial risk activities are poverned by
appropriaie policies and procedure and that financial visks are identified, measured and managed i accordance with the Company's pelicies and risk objectives.
The Board of Directors reviews and agrees policies for maraging each risk, which are summarised as below.

Market Risk

Markel risk is the risk that the Company's assets and liabitities will be exposed 10 due fo a change in market prices that determine the valuation of these financial
instruments. Market risk comprises 3 types of risk: interest rale risk, currency risk and other price risk. Financial instruments affected by narket risk include
loans and berrowings and deposits..

The sensitivisy analyses in the Tollowing sections refate Lo the position as at 31 March 2018, The seositivity analyses have been prepared on the basis 1hat the
amount of net debt and (he ratio of lixed 1o Moaling interest rates of the debt are all constant as at 31 March 2018,

Interest rate Risl:
Interest rate risk is the risk that the Gair value of future cash Mows of a (nancial instrument will Tuctuate because of changes in markel interest rates. The
Company has fixed interest rate bearing exteraal borrowing and hence not exposed (o interest rate risk.

Forcign Currency Rislk:

Foreign Currency risk is the risk that the faiv value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company does not lave any foreign currency exposures as on 31 March 2018, in case of foreign curiehey exposures, the Company monitors that the hedges do
not exceed the underdying Toreign currency expasure. The Compatly does not undertake any speculative transactions.

Credit Risk

Credit risk is the risk that the power procuser witl not meet their obiigations under a [inancial instrament or customer coniract, feading 10 a financial loss. The
Company is exposed 1o credit risk from (heir operating activities (primarily trade receivables) bul this credit risk exposure is insignificant given the fact that
substantially whele ol the revenues are from state utilities/government entities.

Furtber the Company sought to reduce counterparty credit risk under leng-term contracts in part by entering into power sales contracts with utilitics or ather
customers ol strong credit quality and we monitor their eredit quality on an on going basis.

The maximuss credit exposure o eredit risk for the components of the balance sheet at 31 March 2018 and 31 March 2047 is the carrying amount ol all the
financial assets.

Trade Receivables
Customer credit risk is managed basis cstablished policies of Company, procedures and controls relating to customer credit risk management. Qutstanding
customer receivaldes are regularly moenitored, 'The Company does not hold collateral as secarily.

The Company has state utilities/sovernment entities as it's customers with high credit worthiness, therefore, the Company does not see any risk refated fo credit
“the credit qualily of the customers olher than stale utilitics/government entities is evalvated based on their credit rafings and otier publicly availabie data.

Financial instruments and credit risk

Credit risk from balances with banks is managed by group's treasury department. Investments, in the form of fixed deposits, of surplus funds are made onty with
banks and within eredit limits assigned (o cach counterparty. Counterparly credit limits are reviewed on any annoal basis by the Compaty, and may be updated
hroughout the vear subject to approval of group's finance commitlee, The limits are set to minimize the conceniration of risks and therclore mitigate financial
loss throsigh counterparty's potential failure 1o make paymenis,
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Liguidity Risk

Liguidity risk is the risk that the Company will encounter in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The approach of the Company to manage liquidity is to
ensure . as far as possible. that these will have sufficient liquidiry to meet their respective Habilities when they are due. under both normal and stressed conditions. without incurring unacceptable losses or risk damage o their reputation.

The Company assessed the conceniration of risk with respect to refinancing its debt and concluded i to be low. The Company has access (o a sufficient variety of sources of funding and debt maturing within 12 months can be rolied over with
existing lenders.

The Company rely mainly on long-term debt obligations to fund their construction activities. To the extent available at accepiable terms, utilized non-recourse debt to fund a sigrificant portion of the capital expenditures and investments
required to comsiruct and acquire our wind and solar power plants and related assets. The Company’s non-recourse financing is designed to limit default risk and is a combination of fixed and variable interest rate instruments. In addition. the
debi is typically denominated in the currency that matches the currency of the revenue expected (o be generated from the henefiting project. thereby reducing currency risk. The majority of non-recourse debt is funded by banks and financial
institutions. with debt capacity supplemented by unsecured loan from related party.

The table below summarizes the maturity profile of financial liabilities of Company based on contractual undiscounted payments:

Year ended 31 March 2018 On demand Less than 3 months {3 to 12 months 1 to 5 years > 5 vears Total
Borrowings

i isted redeemable. non cumulative and non convertible debentures™ - - - 2.586.580 3.822.782 6.409.362
Short term borrowings

Loans from related party 363 - - - - 363
Other financial liabilities

Current maturities of long term borrowings (including interest} - 100.879 509.513 - - 610.392
Interest acerued but not due on borrowings - 41.545 - - - 41.345
Interest accrued but not due on debentures - - - - - -
Capital Creditors - 49448 - - - 49.448
Trades payabies

Trades payables 113.200 55.880 - - - 169.080

# [ncluding future interest payments.

The Company expect liabilities with current maturities to be repaid from net cash provided by operating activities of the entity to which the debt refates or through opportunistic refinancing activity or some combination thereof.

The Company rely maisly on long-term debr obligations o fund their construction activities. To the extent available at acceptable terms. utilized non-recourse debt to fund a significant portion of the capital expenditures and invesimenis
required 1o construct and acquire our wind and solar power plants and related assets. The Company’s non-recourse financing is designed to limit default risk and is a combination of fixed and variable interest rate instrumenis. In addition. the
debr is typically denominated in the currency that matches the currency of the revenue expected to be generated from the benefiting project. thereby reducing currency risk. The majority of non-recourse debt i funded by banks and financial
institations. with debt capacity supplemented by unsecured loan from related party.

Year ended 31 March 2017 On demand Less than 3 months 3 to 12 months 1 to 5 years > 5 years Total

Borrowings
Listed redeemabie. non cumulative and non convertible debentures® - - .
Short term borrowings

~1
=
s
=
e
sl
=]

4474495

Loans from related party 163.363 - - - - 163.363
Other financial liabilities )
Current maturities of jong term borrowings (including interest) - 104,768 464,310 - - 36?.078
Interest accrued but not due on borrowings 33.426 - - - - 33.426
Capital Creditors - 49,448 - - - 49.448
Trades pavables

Trades pavables 77.498 26.524 - - - 107.022

* Including future interast paymenis.
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34 Capital management

3

For the purpose of tie capilal management, capital includes issued equity capital, compulsory convertible debentures, share premium and all other equity reserves
attributablc to the equily helders of the Cempany. The primary objective of the Company's management is to maximise the shareholder value.

The Company manage their capital structure and makes adjustments in lght ol changes in cconornic conditions and the requirements ol the financial covenants.

Teo maintain or adjust the capital structure, the Company may adjust the dividend payment 1o shavehelders, return capital (o shareholders or issue new shares. The
Company monitor capital using a gearing ratio, which is net debt divided by fotal capital plus nel debt. The Company includes within aet debt, interest bearing
loans and borrowings, other payables, less cash and short-term deposits.

The policy of the Company is to keep the pearing ratio of the power project (o 3:1 during the construction phase and aim lo enhance it o 4:1 post the construction

phasc. 'This is in line with the the industry standard ratios. The current gearing ratios for the various projeets in the Company is between 3:1 1o 4;1,

i order fo achieve this averall ohjective, the capilal management ol the Company, amongst other things, aims o ensure that they meet financial covenants attached
to 1he inferest-bearing loans and borrowings that define eapital structure requirements, There have been no breaches in the financial covenants of any interest-
hearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2018,

Betails of dues to Micro, Smalt and Medium Enterprises as detined under the MSMED Act, 2006

Under the Micre, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosure are required
1o be made relating 1o Micre, Small and Medium Enterprises. On the basis of the information and records available with the management, there are no owtstanding
dues 1o the Micro, Small and Medium Enterprises development Act, 2006.

As at As at

I) .l' ars
articulars 31 March 2018 | 31 March 2017

The principal amownt and the interest due thereon (1o be shown separately) remaining unpaid to any supplier as at the

. . . Nil Nil
end of cach accounting year/period

The amount of interest paid by the buyer in terms o' section 16, of the Micro Smali and Medium Enterprise
Development Act, 2006 atong with the amoeunts of the payment made 1o the supplicr beyond the appointed day during Nil Nil
cuch accounting year/period

The amount of interest due and payabie for the period of delay in making payment {which have been paid but beyond the
appointed day during the year/period} but  without adding the interest specified under Micro Small and Medium Nil Nit
LInterprise Developsent Act, 2000.

The amount of interest acerued and resaining unpaid at the end of each accounting year/period; and Nil Nil

The amount of further interest remaining due and  payable cven in the succeeding vesrs, until such date when the
inferest dues as above are actually paid to the small enterprise for fhe purpose of disalowance as a deductible Nit Nil
expenditure under section 23 of the Micro Small and Medium Enterprise Development Act, 2006

32 Corporate social responsibility expenditore

(a} Gross amount required (¢ be spent by the Company during the year is INR 1993 (3 1March 2017: INR 37).
(by Amount spent during the year on:

List of CSR activities in Cash Yet ta be paid Total
Construction / Acquisition ol any asset nil nil nil
Activities relating to:
Current year - 1,999 1,999
PPrevious year - 50 50

13 Sanitation & making available sale drinking water- Construction of toilets, Bore-well, well, Tube-well ete.

23 Empowering wemen (rough SHGs (self-help growp) and creating income generation activities for the women like stitching and tailoring, goatery, backyurd
3) Ensuring environmental sustainability- animal welfare Plantation, environment invareness,

43 Animal Welfare- Animal health camp. Para --vel training,

3) Education awarchess, Remedial ¢lasses Tor weak students ele.

&) Health and Hygiene- Health camps in the community, cleanliness drive to create awareness,
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33 Significant aceounting judgments, estimates and assumptions

34

The preparation ol {inancial statements requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assels and liabilities and the accompanying disclosures. Uncerlainty abuut these assumptions and estimates could result in outcomes that require a
material adjustment to ge carrying amount of assets or labilities alTected in future periods.

In the process of applying the accounting policies management has made certain judgements, estimates and assumptions. The key assumptions concerning the
future and other key sourees of estimation uncertainty at the reporting date, that ave a significant risk of causing a material adjustment Lo the carrying amounts of
assets and labilities within the next linancial ycar, are deseribed below. The Company based their assumptions and estimates on parameters available when the
financial stalements were prepared. Fxisting circumstances and assumyplions aboul Tuture developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are refleeted in fhe assumptions when they oceur.

Taxes
Deferred tax assets are recognised for unused tax losses to the extent that it is probable that faxable profit wili be available against which the losses can be
utilised. Signilicant management judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the
level of Teture taxable profits ogether with future tax planning strategics.

The Company makes varions assumptions and estimates while computing deferred taxes which include production related data (PLFS), projected operations and
mainlenanee costs, projecied (inance costs, proposed availment of deduction under section 803A of the Income Tax Act, 1961 and the period over which such
deduction shall be availed, accelerated depreciution, other applicable allowances, usage of brought forward losses ete. While these assumptions are based on best
available facts in the knowledge of management as on the balance sheet date however, they are subject to change year on year depending on the actual tax laws
and other variables in the respective year. Given that the actual assumplions which would be used to file the return of income shall depend upon the tax laws
prevailing in respective year, management shall continue 1o reassess these assumptions while caleulaling the deferred taxes on cach balance sheet date and the
impact due to such change, ifany, is considered in the respective year.

Fair value measarement of financial instruments

When the {=ir values of financial assets and fancial Habilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value s measured using vatuation technigues incloding the DCE model. Fhe inputs 10 these models are taken {Tom observable markets where possibie, b
where this is nol feasible, a degree of judgment is required in establishing fair values.

Assumptions include considerations of inputs such as Hquidity risk, credit risk and volatility. Changes in assumptions sbout these factors contd alTect the reported
fair value of (nanctal instruments. See note 27 and 28 for further disclosures.

Deprecistion on property, plant and equipment

Depreciation on property, plant and equipment is calculated on a straight-fine basis using the rates wrived at based on the useful Hves estimated by the
management. Considering the applicability of Schedule i of Companics Act, 2013, the management has re-estimated uselul Jives and residual values of all ity
property, plant and equipment. The management belicves that depreciation rates currentiy used fairly reflect its estimate of the useful lives and residval vatues of
property, plant and equipment, though these rates in certain cases are different from lives preseribed under Schedule 1L of the Companies Act, 204 3.

Basis legal opinion oblained, management is of the view that application of CEERC and/or SERC rates Tor the purpose of accounting for depreciation cxpenses is
not mandatory. Mence, Company is depreciating the assets bases on life as determined by an expert.

There are no employees on the rolls of the company and therefore there is no employee benefit expense acerued in the financial statement.

Absolute amounts less than INR 500 are appearing in the {inancial statements as "0" due to presestation in thousands.
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