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INDEPENDENT AUDITOR’S REPORT

To the Members of ReNew Wind Energy (Jath) Limited (formerly known as “ReNew Wind Energy
(Jath) Private Limited™)

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of ReNew Wind Energy (Jath) Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit of the standalone Ind AS financial statements in accordance with
the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the Ind AS financial statements that give a true and fair view in order
to design audlt procedures that are appropriate in the circumstances. An audit also includes evaluating
, Rrggess of accounting policies used and the reasonableness of the accounting estimates
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statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Ind
AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2017, its profit including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1

2,

(a)

(b)

(c)

(d)

(e)

()

(2

As required by the Companies (Auditor’s report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
| a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

On the basis of written representations received from the directors as on March 31, 2017, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017,
from being appointed as a director in terms of section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this repott;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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iv. As per books of accounts of the Company and as represented by the management of the
Company, the Company did not have cash balance as on November 8, 2016 and December 30,

2016 and has no cash dealings during this period.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit Chugh

Partner

Membership Number: 505244
Place of Signature: Gurgaon
Date: May 26, 2017
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i) (a)

(b)

(©)

(ii)

(iii)

(iv)

v)
(vi)

(vii) (a)

(b)

(©)

(viii)

Annexure 1 referred to in paragraph 1 of our report of even date under section ‘Report on
other legal and regulatory requirements’

Re: ReNew Wind Energy (Jath) Limited (formerly known as “ReNew Wind Energy (Jath) Private
Limited”) (“the Company)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

Fixed assets have been physically verified by the management during the year and no material
discrepancies were identified on such verification.

According to information and explanation given to us by the management, title deeds of immovable

properties included in property, plant and equipment, are held in the name of Company and have been

given as security (mortgage and charge) against debentures issued. Original title deeds are kept with

the IL&FS Trust Company Limited, Debenture Trustee as security for the lenders. Accordingly, it

could not be made available to us for our verification. Further the same has not been independently
confirmed by the Debenture Trustee.

The Company’s business does not involve inventories and accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iii) (a) and (b) of the
Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees and securities granted in respect of which provisions of section 185 and 186
of the Companies Act, 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits from the public.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013 and are of the opinion that prima facie, the specified accounts and records have
been made and maintained. We have not, however, made a detailed examination of the same.

Undisputed statutory dues including income-tax, sales-tax, wealth-tax, service tax, customs duty,
value added tax, cess and other material statutory dues have generally been regularly deposited with
the appropriate authorities. The provisions relating to provident fund, employees’ state insurance and
excise duty are not applicable to the Company.

According to the information and explanations given to us, no undisputed amounts payable in respect
of income-tax, wealth-tax, service tax, sales-tax, customs duty, value added tax, cess and other
material statutory dues were outstanding, at the year end, for a period of more than six months from
the date they became payable. The provisions relating to provident fund, employees’ state insurance
and excise duty are not applicable to the Company.

According to the information and explanations given to us, there are no dues of income tax, sales-tax,
wealth tax, service tax, customs duty, excise duty, value added tax and cess which have not been
deposited on account of any dispute.
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(ix) In our opinion and according to the information and explanations given by the management, the
Company has utilized the monies raised by way of debt instruments in the nature of Debentures for
the purpose for which they were raised.

) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we
report that no fraud by the Company or no fraud on the Company by the officers and employees of the
Company has been noticed or reported during the year.

(xi) According to the information and explanations given by the management, the provisions of section
197 read with Schedule V of the Act is not applicable to the Company and hence reporting under
clause 3(xi) are not applicable and hence not commented upon. Refer note 24(d) of the financial
statements.

(xii) In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3 (xii) of the
order are not applicable to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

(xiv) According to the information and explanations given to us and on an overall examination of the
balance sheet, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review and hence, reporting requirements
under clause 3(xiv) are not applicable to the company and, not commented upon.

(xv) According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to in
section 192 of Companies Act, 2013.

(xvi) According to the information and explanations given to us, the provisions of section 45-IA of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit Chugh

Partner

Membership Number: 505224
Place of Signature: Gurgaon
Date: May 26, 2017
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ANNEXURE 2 to the Independent Auditor’s Report of even date on the financial statements of
ReNew Wind Energy (Jath) Limited (formerly known as “ReNew Wind Energy (Jath) Private
Limited™)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ReNew Wind Energy (Jath)
Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial

- controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting iugludes those policies and procedures that

AUEOIEM, accurately and fairly reflect the
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transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31,2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit Chugh

Partner

Membership Number: 505224
Place of Signature: Gurgaon
Date: May 26, 2017




ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)

Balance Sheet as at 31 March 2017
(Amounts in INR thousand, unless otherwise stated)

Assets

Non-current assets
Property, plant and equipment
Financial assets

Loans

Others
Deferred tax assets (net)
Prepayments
Other non-current assets
Total non-current assets

Current assets
Financial assets
Trade receivables
Cash and cash cquivalents
Bank balances other than cash and cash equivalents
Others
Prepayments
Other current assets
Total current assets

Total assets
Equity and liabilities

Equity

Equity sharc capital

Other cquity
Share premium
Debenture redemption reserve
Retained earnings

Total equity

Non-current liabilities
Financial liabilitics
Long-term borrowings
Trade payables
Deferred tax liabilities (net)
Total non-current liabilities

Current liabilities
Financial liabilitics
Short-term borrowings
Trade payables
Other current financial liabilities
Other current liabilities
Total current liabilities

Total liabilities
Total equity and liabilities

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements

As per our report of even date

For S. R. Batliboi & Co. LLP
ICAI Firm Registration No.: 301003E/E300005
Chartered Accountants

per Amit Chugh

Partner

Membership No.: 505224
Place: Gurgaon

Date: 26 IoS }20\'7

Notes
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12.1
122
123

As at
31 March 2017

As at
31 March 2016

Asat
1 April 2015

4,510,657 4,807,856 5,105,013
47 47 45

- - 411,398

- - 577

14,858 s :
27,728 17,957 21,486
4,553,290 4,825,860 5,538,519
678,852 539,350 146,333
226,528 432,048 314,017
467,075 25,000 -
65,643 55,266 51,089
9,776 - 5
30,988 32,123 26,117
1,478,862 1,083,787 537,561
6,032,152 5,909,647 6,076,080
152,967 152,967 152,967
1,366,029 1,366,029 1373,181
168,656 85,688 -
(443.962) (443,962) (284,532)
1,243,690 1,160,722 1,241,616
4,099,076 4,250,629 3,794,494
118,530 154,406 133,661
37,503 38,578 -
4,255,109 4,443,613 3,928,155
163,363 62,363 352,263
134,138 73,369 51,776
235,616 168,711 498,859
236 869 3411
533,353 305,312 906,309
4,788,462 4,748,925 4,834,464
6,032,152 5,909,647 6,076,080

Place: Gurgaor

Date: ') O'réi’“}'
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Company Secretary
(8ai Krishnan Rajagopal)
Membership No-A28212
Place: Gurga

Date: %(‘nﬁ T\‘ Cs

For and on behalf of the ReNew Wind Energy (Jath) Limited
I@mrly known as ReNew Wind Energy (Jath) Private Limited)

Py
Director

(Pushkar Prasad)
DIN- 06902708

Place: Gurgaon
Date: }5\0 {\\ G

CFO
(Sandeep Munjal)

Place: Gurgao

Date: Q—Q,ILO\T\\ el



ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)
Statement of Profit and Loss for the year ended 31 March 2017
(Amounts in INR thousand, unless otherwise stated)

Notes For the year ended For the year ended
31 March 2017 31 March 2016

Income:
Revenue from operations 18 880,535 870,236
Other income 19 103,074 121,739
Total Income 983,609 991,975
Expenses:
Other expenses 20 126,057 128,050
Total expenses 126,057 128,050
Earning before interest, tax, depreciation and amortization (EBITDA) 857,552 863,925
Depreciation and amortization expense 21 297,338 297,493
Finance costs 22 471,682 577,819
Profit/(Loss) before tax 88,532 (11,387)
Tax expense

Current tax 6 6,639 23,200

Deferred tax (1,075) 39,155
Profit/(Loss) for the year (a) 82,968 (73,742)
Other comprehensive income for the year, net of tax (b) - -
Total comprehensive income/(loss) for the year (a) +(b) 82,968 (73,742)
Earnings per share:

Basic 23 542 (4.82)

Diluted 23 542 (4.82)
Summary of significant accounting policies 3

The accompanying notes are an integral part of the financial statements

As per our report of even date

For S. R. Batliboi & Co. LLP

ICAI Firm Registration No.: 301003E/E300005
Chartered Accountants

Managing\Director
(Balram Méhta)
DIN- 06902

bue 3 505119

b

per Amit Chugh

Partner

Membership No.: 505224
Place: Gurgaon

Date: 2 b]oS)20)7

Company Secretary
(Sai Krishnan Rajagopal)
Membership No-A28212
Place: Gurgaon

Date: }C\o r\ ’}

on behalf of the ReNew Wind Energy (Jath) Limited

b@p
Director

(Pushkar Prasad)
DIN- 06902708

Place: Gurgaon
bue: 305 | 1

CFO
(Sandeep Munjal)

Place: Gurgao

Date: b ?as’/ 19



ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)
Statement of Changes in Equity for the year ended 31 March, 2017
(Amounts in INR thousand, unless otherwise stated)

Attributable to the equity holders of the Company
Reserves and Surplus
L BRI L Share Premium Retained Earnings Deb'enture E
redemption reserve
(refer note 11A) (refer note 12.1) (refer note 12.3) (refer note 12.2)

At 1 April 2015 152,967 1,373,181 (284,532) - 1,241,616
Profit for the year - - (73,742) - (73,742)
Other comprehensive income - - - - -
Total Comprehensive Income (73,742) - (73,742)
Equity shares issued during the year* 0 0 - - 0
Transfer to Debenture Redemption Reserve - - (85,688) 85,688 -
Amount utilized for issue of non convertible debentures - (7,152) - - (7,152)
At 31 March 2016 152,967 1,366,029 (443,962) 85,688 1,160,722
Profit for the year - - 82,968 - 82,968
Other comprehensive income - - - - -
Total Comprehensive Income - - 82,968 - 82,968
Equity shares issued during the year - - - -
Transfer to Debenture Redemption Reserve - - (82,968) 82,968 -
At 31 March 2017 152,967 1,366,029 (443,962) 168,656 1,243,690

* 5 cquity shares of face value INR 10 per share have been issued during last financial year at a premium of INR 90 per share.

The accompanying notes are an integral part of the financial statements

As per our report of even date

For 8. R. Batliboi & Co. LLP

ICAI Firm Registration No.: 301003E/E300005
Chartered Accountants

per Amit Chugh

Partner

Membership No.: 505224
Place: Gurgaon

(Balram Mch\a)
DIN- 0690271
Place: Gurgao:
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For and on behalf of the ReNew Wind Energy (Jath) Limited
(formerly known as ReNew Wind Energy (Jath) Private Limited)

Director
(Pushkar Prasad)
DIN- 06902708
Place: Gurgaon

Date: J 6[05

I3

v
bue: 26 o5 /2017 Ny
CdMtpany Secretary CFO
(Sai Krishnan Rajagopal) (Sandeep Munjal)

Membership No-A28212

Place: Gurgaon

Date: 96’0< ,?/

Place: Gurga<7

Date: 3/0 /?-



ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)

Statement of Cash Flows for the year ended 31 March 2017
(Amounts in INR thousand, unless otherwise stated)

Particulars

Profit/(Loss) before tax

Adjustments for:

Depreciation/amortisation

Interest income

Interest expenses

Operating profit before working capital changes

Movement in working capital

(Increase)/decrease in trade receivables
(Increase)/decrease in other current financial assets
(Increase)/decrease in prepayments
(Increase)/decrease in other current assets
(Increase)/decrease in other non-current financial assets
(Increase)/decrease in other non-current assets
Increase/(decrease) in trade payables
Increase/(decrease) in other current financial liabilitics
Increase/(decrease) in other current liabilities

Cash generated from operations

Direct taxes paid (net of refunds)

Net cash generated from operating activities

Cash flow from investing activities

Purchase of fixed asset including CWIP and capital advances
Interest received

Bank balances other than cash and cash equivalents

Net cash generated/(used) in investing activities

Cash flow from financing activities

Proceeds from issue of equity shares (including premium)
Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds from short-term borrowings

Repayment of short-term borrowings

Bank overdraft

Interest paid

Net cash generated/(used) from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash and cheques on hand

Balances with banks:

- On current accounts

- On deposit accounts with original maturity of less than 3 months

Total cash and cash equivalents (note 10 )

Notes:

Year ended Year ended

31 March 2017 31 March 2016
88,532 (11,387)
297,338 297,493
(26,244) (43,254)
444,849 564,331
804,475 807,183
(139,504) (393,016)
(16,580) 448
(24,634) 5
1,135 (6,006)
- 411,398
(1,255) 3,530
24,893 42,338
(359) (68}
(633) (2,542)
647,538 863,337
(15,154) (23,200)
632,384 840,137
(1,492) (163,864)
32,448 38,626
(442,075) (25,000)
(411,119) (150,238)
- 0
- 4,502,847
(100,000) (4,221,682)
163,363 655,790
(62,363) (945,690)
- 359
(427,785) (563,492)
(426,785) (571,868)
(205,520) 118,031
432,048 314,017
226,528 432,048
176,528 24,884
50,000 407,164
226,528 432,048

1. The cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows".

As per our report of even date
For S. R. Batliboi & Co. LLP
ICAI Firm Registration No.: 301003E/E300005
Chartered Accountants

per‘Amit Chugh

Partner

Membership No.: 505224
Place: Gurgaon

Date: 2 6 "OS }Q,o"‘]

Managing Dikgctor
(Balram Mchts
DIN- 06902711
Place: Gurgagpn

Date: F—6 Of/,:‘)’

Company Secretary

(Sai Krishnan Rajagopal)
Membership No-A28212
Place: Gurga
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olu

Director

For and on behalf of the ReNew Wind Energy (Jath) Private Limited
rmerly known as ReNew Wind Energy (Jath) Private Limited)

(Pushkar Prasad)
DIN- 06902708
Place: Gurgaon,

Date:

CFO

s<lor] 13

(Sandeep Munjal)

Date:

4

Place: Gurgao;
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ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)
Notes to Financial Statements for the year ended 31 March 2017
(Amounts in INR thousand, unless otherwise stated)

1

(a)

b)

c)

General information

ReNew Wind Energy (Jath) Limited (‘the Company’) is a public limited company domiciled in India and is incorporated under the provisions of the Companies Act applicable in India.
The Company is subsidiary of ReNew Power Ventures Private Limited which in turn is a subsidiary of GS Wyvern Holding Limited.

The Company was converted form "private company" to "public company" with effect from September 7, 2015. A fresh certificate of incorporation has been obtained to this effect. The
registered office of the Company is located at 138, Ansal Chamber - I Bikaji Cama Place, New Delhi-110066. Debentures of the Company are listed under the wholesale Debt Market
segment of National Stock Exchange with effect from October 1, 2015.

The Company is carrying out business activities relating to generation of power through non-conventional and renewable energy sources.

The Financial Statements were authorised for issue by the Company's Board of Directors on 26 May, 2017.
Basis of preparation

The financial statements of the Company have been prepared in accordance with Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with the
rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016 issued thereunder and other
accounting principles generally accepted in India.

For all periods up to and including the year ended 31 March 2016, the Company prepared its financial statements in accordance accounting standards notified under the section 133 of

the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). These financial statements for the year ended 31 March 2017 are the
first the Company has prepared in accordance with Ind AS. Refer note 39 for information on how the Company adopted Ind AS.

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value:

- Financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments)

Summary of Significant Accounting Policies

Use of estimates

The preparation of Financial Statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilitics in future periods.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

* Expected to be realised or intended to sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting period, or

* Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is treated as current when it is:

* Expected to be settled in normal operating cycle
* Held primarily for the purpose of trading

* Due to be settled within twelve months after the reporting period, or
* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.
Deferred tax assets/liabilities are classified as non-current assets/liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation/settlement in cash and cash equivalents. The company has identified twelve months
as their operating cycle for classification of their current assets and liabilities.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in
their economic best interest. The fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured in the financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

- Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable
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d)

e)

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy. (Refer Note 25 and 26 ).

At each reporting date, the management of the Company analyses the movements in the values of assets and liabilities which are required to be remeasured or re-assessed as per the
accounting policies of the Company.

For assets and liabilities that are recognised in the Financial Statements on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

This note summarises the accounting policy for determination of fair value. Other fair value related disclosures are given in the relevant notes as following:
- Disclosures for significant estimates and assumptions (Refer Note 33)

- Quantitative disclosures of fair value measurement hierarchy (Refer Note 26)

- Financial instruments (including those carried at amortised cost) (Refer Note 25 and 26)

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of when the payment is
being made. The following specific recognition criteria must also be met before revenue is recognised:-

Sale of Power

Income from supply of wind power is recognized on the supply of units generated from the plant to the grid, as per the terms of the PPA entered into with the state electricity board/
private customers.

Dividend
Dividend income is recognised when the right of the Company to receive dividend is established by the reporting date.

Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective interest rate (EIR). EIR is
the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the company estimates the expected cash flows by
considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses. Interest
income is included in finance income in the statement of profit and loss.

Income from government grants
Refer note (g) for accounting policy.

Foreign Currencies
The Company Financial Statements are presented in Indian rupees (INR), which is also the functional currency and the currency of the primary economic environment in which the
companies operate.

Transactions and balances

Transactions in foreign currencies are initially recorded by the company at their functional currency spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary
items that are measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.c. translation differences on items whose fair value
gain or loss is recognised in Other Comprehensive Income (OCI) or profit or loss are also recognised in OCI or profit or loss, respectively).

Income taxes

Current income tax

Current income tax assets and liabilitics are measured at the amount expected to be recovered from or paid to the taxation authoritics. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date in India.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Current income tax assets and liabilities are offset if a legally enforceable right exists to set off these.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at
the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised.

The carrying amount of deferred ta ts is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

In situations where company is entitled to a tax holiday under the Income-tax Act, 1961, enacted in India, no deferred tax (asset or liability) is recognized in respect of temporary
differences which reverse during the tax holiday period.

Deferred taxes in respect of temporary differences which reverse after the tax holiday period are recognized in the year in which the temporary differences originate.

However, the company restrict the recognition of deferred tax assets to the extent that it has become reasonably certain that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (cither in OCI or equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the
same taxable entity and the same taxation authority.
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g)

h)

b

k)

Minimum Alternate Tax

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future
economic benefit associated with it will flow to the Company.

Government grants

Government grants are recognized where there is reasonable assurance that the grant will be received and all attached conditions will be compiled with. When the grant related to an
expense item, it is recognized as income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant related to an
assel, it is recognized as income in equal amounts over the expected useful life of the related asset.

When the company receive grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and released to profit or loss over the expected useful life in a
pattern of consumption of the benefit of the underlying asset i.e. by equal annual instalments.

The company has chosen to present grants related to an expense item as other income in the Statement of Profit and Loss. Thus, Generation based incentive and Sale of emission
reduction certificates have been recognised as other income.

Generation based Incentive
Generation based incentive is recognized on the basis of supply of units generated by the company to the state electricity board from the eligible project in accordance with the scheme
of the "Generation Based Incentive (GBI) for Grid interactive Wind Power Projects”

Property, plant and equipment

Under the previous GAAP (Indian GAAP), Property, plant and equipment (PPE) comprising of Freehold land (other than investment property) and plant and equipment were carried in
the balance sheet at their respective carrying value. Using the deemed cost exemption available as per Ind AS 101, the company has elected to carry forward the carrying value of PPE
under Indian GAAP as on 31% March 2015 as book value of such assets under Ind AS as at the transition date a* April, 2015).

Capital work-in-progress, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part
of the plant and equipment if the recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the company depreciates them
separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement
if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred.

Subsequent Costs
The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the item of property, plant and equipment, if it is probable that the future

cconomic benefits embodied within the part will flow to the Company and its cost can be measured reliably with the carrying amount of the replaced part getting derecognised. The cost
for day-to-day servicing of property, plant and equipment are recognised in Statement of Profit and Loss as and when incurred.

Gains or losses arising from de-recognition of fixed assets are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in

the statement of profit and loss when the asset is derecognized.
Derecognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
income statement when the asset is derecognised. The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end
and adjusted prospectively, if appropriate.

Depreciation/amortization of fixed assets
Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Years
* Plant and equipment* 18
« Computers servers 3

* Based on an internal technical assessment, the management believes that the useful lives as given above best represents the period over which management expects to use its assets.
Hence, the useful life of plant and equipment is different from the useful life as prescribed under Part C of Schedule IT of Companies Act, 2013.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale
are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity
incurs in connection with the borrowing of funds (this cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs).

The loan origination costs directly attributable to the acquisition of borrowings (e.g. loan processing fee, upfront fee) are amortised basis the Effective Interest Rate (EIR) method over
the term of the loan. The EIR amortisation is recognised under finance costs in the Statement of Profit or Loss. The amount amortized for the period from disbursement of borrowed
funds upto the date of capitalization of the qualifying assets is added to cost of the qualifying assets.

Provisions
Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to
a provision is presented in the Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost. These estimates are reviewed at each reporting date and adjusted to reflect
the current best estimate.
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1) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place
(regular way trades) are recognised on the trade date, i.c., the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
Debt instruments at amortised cost

A ‘debtinstrument’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses
arising from impairment are recognised in the profit or loss.

Debt instruments at fair value through other comprehensive income (FVTOCI)

A ‘debtinstrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent SPPIL.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the other
comprehensive income (OCI). However, the company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the P&L. On derecognition of the
asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt instrument is reported as interest income
using the EIR method.

Debt instruments at fair value through profit or loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as EVTOCI, is classified as at
In addition, the company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The company has not designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCL There is no
recycling of the amounts from OCI to P&L, even on sale of investment. However, the company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised when:

The rights to receive cash flows from the asset have expired, or
The respective company has transferred their rights to receive cash flows from the asset or have assumed the obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass- through’ arrangement; And

Either the companies under the company:
(a) has transferred substantially all the risks and rewards of the asset, or
(b) has neither transferred nor retained substantially all the risks and rewards of the asset, but have transferred control of the asset.

When the companies under the company have transferred their rights to receive cash flows from an asset or have entered into a pass-through arrangement, they evaluate if and to what
extent they have retained the risks and rewards of ownership. When they have neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the company continues to recognise the transferred asset to the extent of the continuing involvement of company. In that case, the company also recognise an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial assets and credit
risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables and bank balances.

b) Loan commitments which are not measured as at FVTPL
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m)

n)

)

p)

qQ)

The company recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/expense in the statement of profit and loss (P&L).
Financial liabilities

Initial recognition and measurement

Financial liabilities are classified. at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables. or as derivatives designated as hedging
instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and in the case of loans and borrowings and payables, net of directly attributable transaction costs.
The financial liabilities of the company include trade and other payables, derivative financial instruments, loans and borrowings including bank overdraft.

Subsequent measurement
The measurement of financial liabilities depends on their classification as discussed below:-

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when
the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the Statement of Profit and Loss. This category generally applies to borrowings,

The company recognise debt modifications agreed with lenders to restructure their existing debt obligations. Such modifications are done to take advantage of falling interest rates by
cancelling the exposure to high interest fixed rate debt, pay a fee or penalty on cancellation and replace it with debt at a lower interest rate (exchange of old debt with new debt). The
qualitative factors considered to be relevant for modified financial liabilities include, but are not limited to, the currency that the debt instrument is denominated in, the interest rate (that is
fixed versus floating rate), conversion features attached to the instrument and changes in covenants, The accounting treatment is determined depending on whether modifications or
exchange of debt instruments represent a settlement of the original debt or merely a renegotiation of that debt, The exchange of debt instruments with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability

The company perform quantitative analysis to determine whether an exchange or a modification is to be accounted for as an extinguishment. If the change in discounted cash flows
(calculated on the basis of EIR) of the revised loans as compared with the original loan is less than 10%., the exchange or modification is not accounted for as an extinguishment and the
unamortised loan origination costs in respect of the original financial liability are carried forward and amortised over the life of the modified loan facility. However. if the impact on cash
flows due to modification is equal to or more than 10%, the unamortised loan origination costs of the initial loan facility are directly taken to the Statement of Profit and Loss as finance
costs in the same year.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged/ cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets and liabilities

The company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets.
Changes to the business model are expected to be infrequent.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Combined balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and Cash-Equivalents

Cash and short-tern deposits in the balance sheet comprise cash at banks and cash in hand and short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

Measurement of EBITDA

The company has elected to present carnings before interest, tax, depreciation and amortization (EBITDA) as a separate line item on the face of the Statement of Profit and Loss. The
company measure EBITDA on the basis of profit/ (loss) from continuing operations. In their measurement, the Company includes interest income but do not include depreciation and
amortization expense, finance costs and tax expense.

Events occurring after the Balance Sheet date

Impact of events occurring after the balance sheet date that provide additional information materially effecting the determination of the amounts relating to conditions existing at the
balance sheet date are adjusted to respective assets and liabilities.

Contingent liabilities and assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one
or more uncertain future events not wholly within the control of the company or a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent assets are disclosed where an inflow of economic benefits is probable.

Earnings per equity share ] .
Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by tl.u: weighted average mnn'bur of equity shares unmum(mg
during the period. Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Compfm) by the wcxghtul.avcmgc m¥mb.cr of cqlll»‘.\
shares considered for deriving basic earnings per equity share and also the weighted average number of equity shares that could hAa\'c been ls:sued upon conversion of all dilutive potex‘nml
equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares b‘ccn aclually‘ issued at fair value (l.(?. ll?c average ma kcF \d!mof 'th;:
outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issue data later date. Dilutive potential equity shares are
determined independently for each period presented. ) . ‘ D
The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits and bonus shares issues including for changes
effected prior to the approval of the financial statements by the Board of Directors,
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r) Impairment of non-financial assets:

s)

The Company, at cach reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimate the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating units (CGU) fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or group
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre -tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companics or other available fair value
indicators.

An assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the Statement of Profit or Loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as an increase in revaluation.

Standards issued but not yet effective:

In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments) Rules, 2017, notifying amendments to Ind AS 7, ‘Statement of
cash flows’. The amendment is in accordance with the recent amendments made by International Accounting Standards Board (IASB) to IAS 7, ‘Statement of cash flows’. The
amendment is applicable to the Company from 1 April 2017.

Amendment to Ind AS 7:

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial statements to evaluate changes in liabilitics arising from financing activities,
including both changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for
liabilities arising from financing activities, to meet the disclosure requirement.

The Company is evaluating the requirements of the amendment and the effect on the financial statements is being evaluated.

The Company has disclosed only those new standards or amendments that are expected to have an impact on its financial position, performance and disclosures.
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4 Property, plant and equipment Freehold land Plant and equipment Computers Total Property, plant
and equipment

Cost
At 1 April 2015* 70,261 5,634,412 - 5,704,673
Additions during the year 336 - - 336
At 31 March 2016 70,597 5,634,412 - 5,705,009
Additions during the year - - 139 139
At 31 March 2017 70,597 5,634,412 139 5,705,148
Depreciation
At 1 April 2015 - 599,660 - 599,660
Charge for the year - 297,493 - 297,493
At 31 March 2016 - 897,153 - 897,153
Charge for the year (refer note 21) - 297,319 19 297,338
At 31 March 2017 - 1,194,472 19 1,194,491
Net book value
At 1 April 2015 70,261 5,034,752 - 5,105,013
At 31 March 2016 70,597 4,737,259 - 4,807,856
At 31 March 2017 70,597 4,439,940 120 4,510,657

* Deemed cost under Ind AS 101 as at 1 April 2015 of frechold land and plant and equipment was INR 66,957 and INR 5,637,716 respectively. Amount of INR 3,304 was erroncously
classified as Property Plant Equipment in earlier years and the same has been adjusted to the deemed cost of frechold land as on 1 April, 2015.

Mortgage and hypothecation on Property, plant and equipment:
Property, plant and equipment with a carrying amount of INR 4,510,537 (31 March 2016: INR 4,807,856 ; 1 April 2015 INR 5,105,013) are subject to a pari passu first charge to
respective lenders for project term loans, debentures as disclosed in Note 13.
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Notes to Financial Statements for the year ended 31 March 2017
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5 Financial assets

a

Non-current (unsecured, considered good)

Loans
Security deposits

Others
Bank deposits with remaining maturity for more than twelve months (refer note 10)
Total

Current (unsecured, considered good)

Others

Unbilled revenue

Interest accrued on fixed deposits
Total

Deferred tax liabilities (net)
Deferred tax relates to the following:

Deferred tax liabilities (gross)
Difference in written down value as per books of account and tax laws

Deferred tax assets (gross)

Operation and maintenance

Preliminary expenses not written off under tax laws

Losses available for offsetting against future taxable income
Unabsorbed taxes offsetting against future taxes

Deferred tax liabilities (net)

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2017 and 31 March 2016:

Accounting profit before income tax

31 March 2017

31 March 2016

1 April 2015

47 47 45
- - 411,398
47 47 411,443
62,071 45,491 45,941
3,572 9,775 5,148
65,643 55,266 51,089
31 March 2017 31 March 2016 1 April 2015
110,213 67,882 28,721
(a) 110,213 67,882 28,721
- 7,398 7,398
21,535 347 485
- 21,559 21,415
51,175
(b) 72,710 29,304 29,298
(¢)=(a) - (b) 37,503 38,578 (577)

At India’s applicable statutory income tax rate i.e. Minimum Alternate Tax (18.50% )/ Income Tax (30%) plus

applicable Surcharge rate (7% to 12 %) and Cess (3%)

Deferred tax expense reported in the statement of profit and loss*

Deductible expenses for tax purposes:

Decrease in book profit on account of one-fifth of the transition amount adjusted in other equity and OCI items

permanently recorded in reserves

Non-deductible expenses for tax purposes:
Management consultancy services

Operating and maintenance expenses equalised
Amortization of Ancillary Borrowing Costs
Others

At the effective income tax rate

Current tax expense reported in the statement of profit and loss
Deferred tax expense reported in the statement of profit and loss

* Where deferred tax expense relates to the following :
Losses available for offsetting against future taxable Income
Preliminary expenses not written off under tax laws
Operation and maintenance

Difference in WDV as per books of accounts and tax laws

Unabsorbed taxes offsetting against future taxes
Reconciliation of deferred tax assets (net):
Opening balance of DTA/DTL (net) on 1 April

Deferred tax income/(expense) during the year recognised in profit or loss
Closing balance of DTA/DTL (net) as at 31 March

31 March 2017

31 March 2016

88,532 (11,387)

18,051 (2,430)

(1,075) 39,155
(11,415) 2

- 974

. 9,411

- 15,245

3 -

5,564 62,355

6,639 23,200

(1,075) 39,155

5,564 62,355

24 (145)

347 139

7,398 =

42,331 39,161

(51,175) -

(1,075) 39,155

31 March 2017

31 March 2016

(38,578) 577
1,075 (39,155)
(37,503) (38,578)
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(formerly known as ReNew Wind Energy (Jath) Private Limited)
Notes to Financial Statements for the year ended 31 March 2017
(Amounts in INR thousand, unless otherwise stated)

10

The company has tax losses and unabsorbed depreciation which arose in India of INR 690,129 (31 March 2016: INR 612,579; 1 April 2015: INR 489,037.

The Company has recognised deferred tax asset of INR 72,710, (31 March 2016: INR 29,304 ; 1 April 2015: INR 29,298) utilisation of which is dependent on future taxable profits. The
future taxable profits are based on projections made by the management considering the power purchase agreement with power procurer.

Prepayments 31 March 2017 31 March 2016 1 April 2015

Non-current (unsecured, considered good)
Prepaid expenses 14,858 - -
Total 14,858 - -

Current (unsecured, considered good)

Prepaid expenses 9,776 - 5
9,776 - 5
Other assets 31 March 2017 31 March 2016 1 April 2015

Non-current (unsecured, considered good)

Advance income tax (net of income tax provisions) 12,359 3,843 4,348
Mabharashtra VAT recoverable 15,369 14,114 17,138
Total 27,728 17,957 21,486

Current (unsecured, considered good)

Advances recoverable 5714 8,472 5,425
Balances with Government authorities 2 - -
Government grants*

Generation based incentive receivable 25,272 23,314 20,325
Others - 337 367
Total 30,988 32,123 26,117

* Government grant is receivable for generation of renewable energy. There are no unfulfilled conditions or contingencies attached to these grants.

Trade receivables 31 March 2017 31 March 2016 1 April 2015
Unsecured, considered good unless stated otherwise 678,852 539,350 146,333
Total 678,852 539,350 146,333

No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade or other receivables are due from firms or
private companies respectively in which any director is a partner, director or a member.

Trade receivables are non-interest bearing and are generally on terms of 60 days

Cash and cash equivalent 31 March 2017 31 March 2016 1 April 2015

Cash and cash equivalent
Balance with bank

- On current accounts 176,528 24,884 19,117
- Deposits with original maturity for less than 3 months 50,000 407,164 294,900
226,528 432,048 314,017

Bank balances other than cash and cash equivalents

Deposits with

- Remaining maturity for less than twelve months* 467,075 25,000 -
411,398

- Remaining maturity for more than twelve months - -

467,075 25,000 411,398
Less: amount disclosed under financial assets (others) (refer note 5) - - (411,398)
Total 467,075 25,000 -

*includes earmarked balances of Rs. 340,000 representing Debt Service Reserve amount and Rs. 67,163 representing Guarantee Fee Reserve amount lying with Vijaya Bank as per the terms
of Debenture trust deed dated September 11, 2015.
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11A

11B

11C

12.

12.2

Share capital

Authorised share capital
Equity shares of INR 10 each

At 1 April 2015
At 31 March 2016

At 31 March 2017

Issued share capital

Equity shares of INR 10 each issued, subscribed and fully paid up

At 1 April 2015

Shares issued during the year*
At 31 March 2016

At 31 March 2017

Number of shares Amount
1.53.00,000 53,000
1.53.00,000 1.53.000
1,53,00,000 1,53,000

Number of shares Amount
1,52.96,719 1,52.967
5 0

1,52,96,724 1,52,967
1,52,96,724 1,52,967

Terms/rights attached to equity shares

The Company have only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. The Company will declare and pay

dividends in Indian rupees.

In the event of liquidation of a Company, the holders of equity shares of such Company will be entitled to receive remaining assets of the respective Company, after distribution of all

preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders of the respective Company

* 5 equity shares of face value INR 10 per share have been issued during last financial year at a premium of INR 90 per share.

Shares held by the holding company/ ultimate holding company and/or their subsidiaries/associates

31 March 2017 31 March 2016

1 April 2015

Number of shares Amount Number of shares Amount Number of shares Amount
ReNew Power Ventures Private Limited, the holding company
(including its nominees)
Equity shares of INR 10 each 1,52,96,724 1,52,967 1,52,96,724 1,52,967 1,52,96,719 1,52,967

No shares are held by the ultimate holding company or any subsidiary or associate of the holding company and ultimate holding company

Details of shares held by each shareholder holding more than 5% shares (including its nominees)

31 March 2017 31 March 2016

1 April 2015

Number % Holding Number % Holding Number % Holding

ReNew Power Ventures Private Limited, the holding company

Equity shares of INR 10 each 1,52,96,724 100% 1,52,96,724 100% 1,52,96,719 100%

As per the records of the company, including its register of shareholders/members the above shareholding represents both legal and beneficial ownerships of shares.

hares have been allotied without paviment of cash or by way of bonus shares during the perniod of five vears immmediately precedmg the balance sheet date

Other equity

Share premium

At 1 April 2015 13,73,181

Premium on issue of equity shares during the year 0

Amount utilized for issue of non convertible debentures 1152

At 31 March 2016 13,66,029

At 31 March 2017 13,66,029

Debenture redemption reserve

At 1 April 2015 .

Amount transferred from surplus balance in retained earnings 85,688

At 31 March 2016 85,688

Amount transferred from surplus balance in retained earnings 82,968

Amount transferred to retained earnings on redemption of debentures -

At 31 March 2017 1,68,656

Retained earnings

At 1 April 2015 (2,84,532)

Profit for the year (73,742)

Less: Transferred to debenture redemption reserve* (85,688)

At 31 March 2016 (4,43,962)

Profit for the year 82,968
(82,968)

Less: Transferred to debenture redemption reserve
Add: Amount transferred from debenture redemption reserve on redemption of debentures

At 31 March 2017

(4,43,962)

* As per rule 18(7) of the Companies (Share Capital and Debentures) Rules, 2014 the Company is required to create Debenture Redemption Reserve (DRR) from profits available for dividend
and accordingly Company had created a reserve of Rs. 85,688 in the previous year in accordance with the profits computed with Previous GAAP. No adjustment has been made to such

reserves pursuant to change in profits available for distribution for previous year due to application of Ind AS.

Due to insufficient profit during the current year, DRR has been created only to the extent o
60,323 and 31 March 2016 INR 5,734,

current year's available profit. Resultantly, there is a overall shortfall as at 31 March 2017 INR
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ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)
Notes to Financial Statements for the year ended 31 March 2017
(Amounts in INR thousand, unless otherwise stated)

14 Trade payables

31 March 2017 31 March 2016 1 April 2015
Non Current
Outstanding dues to micro enterprises and small enterprises (refer note 30) - - -
Others 118,530 154,406 133,661
118,530 154,406 133,661
Current
Outstanding dues to micro enterprises and small enterprises (refer note 30) - - -
Others 134,138 73,369 51,776
134,138 73,369 51,776
Total 252,668 227,775 185,437

15 Short term borrowings

31 March 2017

31 March 2016

1 April 2015

Unsecured
Loan from related party* (refer note 24) 163,363 62,363 352,263
Total 163,363 62,363 352,263
*Loan from related party is repayable on demand and carries interest at 8.00% per annum.

16 Other current financial liabilities 31 March 2017 31 March 2016 1 April 2015
Financial liabilities at amortised cost
Current maturities of long term borrowings (refer note 13) 152,742 92,395 260,211
Others
Interest accrued but not due on borrowings 33,426 25,156 11,666
Interest accrued and due on borrowings - - 12,651
Capital creditors 49,448 50,801 214,331
Book overdraft - 359 -
Total 235,616 168,711 498,859

17 Other current liabilities

31 March 2017

31 March 2016

1 April 2015

Other payables
TDS payable 35 869 3,411
WCT payable 201 - -
Total 236 869 3411




ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)
Notes to Financial Statements for the year ended 31 March 2017
(Amounts in INR thousand, unless otherwise stated)

18 Revenue from operations

Income from operations

For the year ended
31 March 2017

For the year ended
31 March 2016

Sale of power 880,535 870,236
Total 880,535 870,236
For the year ended For the year ended

19 Other income

Interest income

31 March 2017

31 March 2016

- on fixed deposit with banks 26,244 43,254
- income tax refund - 128
- MVAT refund - 363
Government Grant
- Emission reduction certificate - 2:352
- Generation based incentive 76,830 75,642
Total 103,074 121,739
For the year ended For the year ended

20 Other expenses

21

31 March 2017

31 March 2016

Legal and professional fees 6,032 5,644
Corporate social responsibility (refer Note 31) 50 -
Travelling and conveyance 1,385 1,051
Rent 153 143
Director's commission 800 511
Management shared services 32,516 37,132
Rates and taxes 820 4,332
Payment to auditors 978 965
Insurance 5,469 2,443
Operation and maintenance 73,592 71,446
Repair and maintenance
- plant and machinery 14 -
Miscellaneous expenses 4,248 4,383
Total 126,057 128,050
For the year ended For the year ended

Payment to auditors
As auditor:

31 March 2017

31 March 2016

Audit fee 478 429
Limited review 460 458
In other capacity:
Reimbursement of expenses 40 78
978 965
For the year ended For the year ended

Depreciation and amortization expense

31 March 2017

31 March 2016

Depreciation of tangible assets (refer note 4) 297,338 297,493
Total 297,338 297,493
. For the year ended For the year ended

27 Fisoooenls 31 March 2017 31 March 2016
Interest expense on
- term loans - 314,509
- loan from related party (refer note 24) 8,510 13,824
- Interest on debentures 436,339 235,997
- others 15 -
Bank charges 26,818 13,489
Total 471,682 577,819
23 Earnings per share (EPS)
The following reflects the profit and share data used for the basic and diluted EPS computations:
For the year ended For the year ended
31 March 2017 31 March 2016
Net profit for calculation of basic EPS 82,968 (73,742)
Weighted average number of equity shares for calculating basic EPS 15,296,724 15,296,724
Basic earnings/(loss) per share 542 (4.82)
Net profit for calculation of diluted EPS 82,968 (73,742)
Weighted average number of equity shares for calculating diluted EPS 15,296,724 15,296,724
Diluted earnings/(loss) per share 5.42 (4.82)
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(formerly known as ReNew Wind Energy (Jath) Private Limited)

Notes to Financial Statements for the year ended 31 March 2017
(Amounts in INR thousand, unless otherwise stated)

24 Related Party Disclosures

a) Names of related parties and related party relationship

The names of related parties where control exists and/or with whom transactions have taken place during the year and description of relationship as identified by the management are:

I. Holding Company :

ReNew Power Ventures Private Limited (RPVPL)
II.  Ultimate Holding Company

GS Wyvern Holdings Limited

III. Key management personnel :

Mr. Sumant Sinha, Whole time director and CEO of ReNew Power Ventures Private Limited.

b) Details of transactions with holding Company:

2016-17 2015-16
Particulars . ¥
Holding Company | Holding Company

Issue of equity shares (including security premium) “ 1
Unsecured loan received from related parties 163,363 655,431
Unsecured loan repaid to related parties 62,363 945,331
Purchase of Land - 320
Expenses incurred by holding company on behalf of the company 6,409 563
Expenses incurred on behalf of holding company 16 -
Reimbursement of expenses 3,218 3,966
Purchase of services# (Management shared services) 29,298 33,166
Interest expense on unsecured loan 8,510 13,824

# The holding company has charged certain common expenses to its subsidiary companies on the basis of its best estimate of expenses incurred for each of its subsidiary companies and
recovered the said expenses in form of 'Management Shared Services'. The management believes that the method adopted by the holding company is most appropriate basis for recovering of

such common expenses.

¢) Details of outstanding balances with holding Company:

Particulars

ReNew Power Ventures Private Limited

31 March 2017

31 March 2016

1 April 2015

Short term borrowings 163,363 62,363 352,263
Trade payables 77,498 34,692 45,513
Capital creditors - - 46,579
Interest expense accrued on unsecured loan 33,426 25,156 11,666

d) Compensation of Key management personnel

Remuneration to the key managerial personnel is paid by the holding Company and is allocated between the respective subsidiary companies as management shared services and is not separately

identifiable.
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Notes to Financial Statements for the year ended 31 March 2017

(Amounts in INR thousand, unless otherwise stated)

25 Fair values

Set out below, is a comparison by class of the carrying amounts and fair value of the financial instruments of the company, other than those with carrying amounts that are reasonable

approximations of fair values:

Financial liabilities
Term loans from banks and financial institutions
Non convertible debentures

31 March 2017

31 March 2016

1 April 2015

Carrying value

4,251,818

Fair value

4,251,818

Carrying value

4,343,023

Fair value

4,343,023

Carrying value

4,054,705

Fair value

4,054,705

The management of company assessed that cash and cash equivalents, trade receivables, trade payables, short term borrowings, other current financials liabilities and other current financial
assets approximate their carrying amounts largely due to the short-term maturities of these instruments.

The following methods and assumptions were used to estimate the fair values:

i The fair values of the company's debentures, term loans from banks and financial institutions including current maturitics are determined by using Discounted Cash Flow (DCF) method
using discount rate that reflects the issuer’s borrowing rate as at the end of the reporting period. The own non-performance risk as at 31 March 2017 was assessed to be insignificant.

ii The fair value of unquoted instruments, such as debentures is estimated by discounting future cash flows using effective interest rate, credit risk and remaining maturity.

26 FKair value hierarchy

The following table provides the fair value measurement hierarchy of the assets and liabilities of the company:

Quantitative disclosures fair value measurement hierarchy for assets/liabilities as at 31 March 2017:

Date of valuation

Carrying amount

Fair value
measurement using
Quoted prices in
active markets
(Level 1)
Fair Value

Fair value
measurement using
Significant
Observable Inputs
(Level 2)
Fair Value

Fair value
measurement using
Significant
Unobservable
Inputs
(Level 3)

Fair Value

Financial liabilities
Term loans from banks and financial institutions

31 March 2017
31 March 2016

1 April 2015 4,054,705 - 4,054,705 -
Debentures 31 March 2017 4,251,818 - 4,251,818 -
31 March 2016 4,343,023 - 4,343,023 -
1 April 2015 - - - -
i . . Valuation
Particulars Fair value hierarch] 2 Inputs used
technique
Financial liabilities
Term loans from banks and financial institutions Level 2 flow Prevailing interest rates in the market, Future payouts
Debentures Level 2 flow Prevailing interest rates in the market, Future cash flows
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(formerly known as ReNew Wind Energy (Jath) Private Limited)
Notes to Financial Statements for the year ended 31 March 2017
(Amounts in INR thousand, unless otherwise stated)

27 Financial Risk Management objectives and policies
The financial liabilities comprise loans and borrowings, trade payables and other financial liabilities. The main purpose of these financial liabilities is to finance the Company’s operations.
The Company’s principal financial assets include loans, trade receivables, cash and cash equivalents and other financial assets. The Company is exposed to market risk, credit risk and
liquidity risk. The Company’s senior management oversces the management of these risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarized below.
Market Risk
Market risk is the risk that the Company's assets and liabilitics will be exposed to due to a change in market prices that determine the valuation of these financial instruments. Market risk
comprises 3 types of risk: interest rate risk, currency risk and other price risk such as equity price risk and commodity risk. Financial instruments affected by market risk include loans and
borrowings, deposits and derivative financial instruments.

Interest rate Risk:

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company is exposed to interest rate
risk primarily from the external borrowings that are used to finance their operations. The Company also monitors the changes in interest rates and actively re finances its debt obligations to
achicve an optimal interest rate exposure.

Interest Rate Sensitivity

The following table demonstrates the sensitivity to a reasonable possible change in intercst rates on financial liabilitics, i.c. floating interest rate borrowings in INR. With all other variables
held constant, the company's profit before tax is affected through the impact on financial assets, as follows:

31 March 2017 31 March 2016
Increase/decrease in Effect on profit Increase/decrease in Effect on profit
basis points before tax basis points before tax
INR +/(-)50 (-)/+ Nil +(-)50 (-)/+ 9,855

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment.

Foreign Currency Risk:

Foreign Currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company does not have any foreign
currency exposures as on 31 March 2017. In case of foreign currency exposures, the Company monitors that the hedges do not exceed the underlying foreign currency exposurce. The
Company does not undertake any speculative transactions.

Credit Risk

Credit risk is the risk that the power procurer will not meet their obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit
risk from their operating activitics (primarily trade receivables) and from its financing activities but this credit risk exposure is insignificant given the fact that substantially whole of the
revenues are from state utilities/government entitics.

Further we have sought to reduce counterparty credit risk under our long-lerm contracts in part by entering into power sales contracts with utilitics or other customers of strong credit
quality and we monitor their credit quality on an on going basis.

Trade Receivables

Customer credit risk is managed basis established policies of Company, procedures and controls relating to customer credit risk management. Outstanding customer receivables are
regularly monitored. The Company does not hold collateral as sccurity.

The credit quality of the customers other than state utilities/government entities is evaluated based on their credit ratings and other publicly available data.

Financial instruments and credit risk

Credit risk from balances with banks is managed by group's treasury department. Investments, in the form of fixed deposits, of surplus funds are made only with banks and within credit
limits assigned to each counterparty. Counterparty credit limits are reviewed on an annual basis by the Company, and may be updated throughout the year subject to approval of Company's
finance committee. The limits are sct to minimize the concentration of risks and therefore mitigate financial loss through counterparty's potential failure to make payments.
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28 Capital management

For the purpose of the capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the company. The

primary objective of the Company's management is to maximise the sharcholder value.

The Company manage their capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.

To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitor
capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest bearing loans and borrowings, trade and other

payables, less cash and short-term deposits.

The policy of the Company is to keep the gearing ratio to 3:1 during the construction phase and aim to enhance it to 4:1 post the construction phase.

In order to achieve this overall objective, the capital management of the Company, amongst other things, aims (o ensure that they meet financial covenants attached to the interest-bearing

loans and borrowings that define capital structure requirements. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current year.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2017.

29 Commitments Liabilities and Contingencies
(to the extent not provided for)

(i) Commitments liabilities
There are no contingent liabilities as on 31 March 2017 (31 March 2016: Nil ; 1 April 2015: Nil)

(ii) Commitments:
Estimated amount of contracts remaining to be executed on capital account and not provided for

At 31 March 2017, the Company has capital commitment (net of advances) pertaining to commissioning of wind energy projects of Nil (31 March 2016: Nil ; 1 April 2015: Nil).

30 Details of dues to Micro, Small and Medium Enterprises as defined under the MSMED Act, 2006

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosure are required to be made relating to
Micro, Small and Medium Enterprises. On the basis of the information and records available with the management, there are no outstanding dues to the Micro, Small and Medium

Enterprises development Act, 2006.

Particulars Asat Asat
31 March 2017 31 March 2016
The principal amount and the interest due thercon (to be shown separately) remaining unpaid to any supplier as at the end of each Nil Nil
accounting year ;
The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium Enterprise Development Act, 2006 Nil Nil
along with the amounts of the payment made to the supplier beyond the appointed day during each accounting year ! !
The amount of interest due and payable for the year of delay in making payment (which have been paid but beyond the appointed day Nil Nil
during the year) but without adding the interest specified under Micro Small and Medium Enterprise Development Act, 2006. : !
The amount of interest accrued and remaining unpaid at the end of each accounting year; and Nil Nil
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the Nil Nil
Micro Small and Medium Enterprise Development Act, 2006
31 Corporate social responsibility expenditure
(a) Gross amount required to be spent by the Company during the year is INR 37 (31March 2016 INR Nil).
(b) Amount spent during the year on:
List of CSR activities In Cash Yet to be paid Total

Construction / Acquisition of any asset - -
Activities relating to:
Current year = 50
Previous year = c

50

1) Sanitation & making available safe drinking water- Construction of toilets, Bore-well, well, Tube-well etc.

3) Ensuring environmental sustainability- animal welfare Plantation, environment awareness,
4) Animal Welfare-Animal health camp, Para -vet training

s for weak students etc.

5) Education awareness, Remedial ¢l
6) Health and Hygiene- Health camps in the community, cleanliness drive to create awareness.

2) Empowering women through SHGs (self-help group) and creating income generation activities for the women like stitching and tailoring, goatery, backyard

32 Pursuant to notification dated 30 March 2017, the details of Specified Bank Notes (SBN) held and transacted during the period 8 November 2016 to 30 December 2016 as provided in

the Table below:

Other denomination

Particulars SBN notes

Total

Closing cash in hand as on 8 November 2016 -

(+) Permitted receipts _

(-) Permitted payments

(-) Amount deposited in Banks

Closing cash in hand as on 30 December 2016
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33 Significant accounting judgments, estimates and assumptions

3

g

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabihtes
and the accompanying disclosures. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets o:
liabilities affected in future periods.

In the process of applying the accounting policies management has made certain judgements, estimates and assumptions. The key assumptions conceming the future and other key sources
of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrving amounts of assets and liabilities within the next financial vear. are
described below. The Company based their assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about
future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions

when they occur.

Taxes
Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised. Significant management

judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax

planning strategies

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is
required in establishing fair values.

Assumptions include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments. See note 25 and 26 for further disclosures.

Depreciation on property, plant and equipment

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates arrived at based on the useful lives estimated by the management. Considering the
applicability of Schedule I1 of Companies Act, 2013, the management has re-estimated useful lives and residual values of all its property, plant and equipment. The management believes
that depreciation rates currently used fairly reflect its estimate of the useful lives and residual values of property, plant and equipment, though these rates in certain cases are different from
lives preseribed under Schedule II of the Companies Act, 2013,

Basis legal opinion obtained, management is of the view that application of CERC and/or SERC rates for the purpose of accounting for depreciation expenses is not mandatory. Hence.
Company is depreciating the assets bases on life as determined by an expert.

Segment Information
The Management of Renew Power Ventures Private Limited (Holding Company) takes decision in respect of allocation of resources and assesses the performance basis the reports/

information provided by functional heads and is thus considered to be Chief Operating Decision Maker.

The company is in the business of development and operation of wind power plant (refer note 1). Considering the nature of company’s business and operations, there are no separate
reportable segments (business and/ or geographical) in accordance with the requirements of Ind AS 108 “Operating Segments’ and hence, there are no additional disclosures to be provided
other than those already provided in the financial statements.

35 There are no employees on the rolls of the company and therefore there is no employee benefit expense accrued in the financial statements.

36 The company is entitled to a tax holiday under section 80-1A of the Income Tax Act, 1961. Accordingly the deferred tax on timing differences reversing during the tax holiday has not been

recognized.

37 There is no unhedged foreign currency exposure as at 31 March 2017 (March 2016: Nil, March 2015: Nil)

38 Absolute amounts less than INR 5,000 are appearing in the financial statements as "0" due to presentation in thousands.
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39 First Time Adoption of Ind AS

These financial statements, for the year ended 31 March 2017, are the first the Company has prepared in accordance with Ind AS. For periods up to and including the year ended 31
March 2016, the Company prepared its financial statements in accordance with accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph
7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31 March 2017, together with the comparative period data as at
and for the year ended 31 March 2016, as described in the summary of significant accounting policies. In preparing these financial statements, the Company’s opening balance sheet was
prepared as at 1 April 2015, the Company’s date of transition to Ind AS.

This note explains the principal adjustments made by the Company in restating its Indian GAAP financial statements, including the balance sheet as at 1 April 2015 and the financial
statements as at and for the year ended 31 March 2016.

A

Exemptions Applied:-
Ind AS 101 First-Time Adoption of Indian Accounting Standards allows first-time adopters certain exemptions from the retrospective application of certain Ind AS.
The company has applied the following exemptions:

I Property, Plant and Equipment

Frechold land and plant and equipment were carried in the balance sheet prepared in accordance with Previous GAAP on the basis of its purchase price and any attributable
cost of bringing the asset to its working condition for its intended use. The Company has elected to regard those values of assets as deemed cost at the transition date.

The following mandatory exceptions have been applied:

Estimates
a) The company's estimates in accordance with Ind ASs at the date of transition to Ind ASs are consistent with estimates made for the same date in accordance with previous
GAARP (after adjustments to reflect any difference in accounting policies).

b) Ind AS 101 treats the information received after the date of transition to Ind AS as non-adjusting events. The entity shall not reflect that new information in its opening Ind
AS Balance Sheet (unless the estimates need adjustment for any differences in accounting policies or there is objective evidence that the estimates were in error).

Debenture redemption reserve

Management of the Company has prepared the Ind AS financial statements which comprise the Balance Sheet as at 1 April 2015, 31 March 2016 and 31 March 2017, the
Statement of Profit and L Statement of Cash Flows and Statement of Changes in Equity for the year ended 31 March 2017 and 31 March 2016 and a summary of the
significant accounting policies and other explanatory information. As per rule 18(7) of the Companies (Share Capital and Debentures) Rules, 2014 the Company is required to
create Debenture Redemption Reserve (DRR) from profits available for dividend and accordingly Company had created a reserve of INR. 85,688 in the previous year in
accordance with the profits computed with Previous GAAP. No adjustment has been made to such reserves pursuant to change in profits available for distribution for previous
year due to application of Ind AS.




ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)
Reconciliation of Equity as at 31 March 2016

(Amounts in INR thousand, unless otherwise stated)

Previous GAAP as at Remgasuveriet Ind AS as at
31 March 2016* 31 March 2016
Note
Assets
Non-current assets
Property, plant and equipment 4,807,856 - 4,807,856
Financial assets
Loans A 47 - 47
Other non-current assets AB 168,585 (150,628) 17,957
4,976,488 (150,628) 4,825,860
Current assets
Financial assets
Trade receivables A 539,350 - 539,350
Cash and cash equivalent C 432,048 - 432,048
Bank balances other than cash and cash equivalent & 25,000 - 25,000
Others A 55,266 - 55,266
Other Current Assets AB 45,493 (13,370) 32,123
1,097,157 (13,370) 1,083,787
Total assets 6,073,645 (163,998) 5,909,647
Equity and liabilities
Equity
Equity share capital 152,967 - 152,967
Other equity
Share premium 1,366,029 - 1,366,029
Retained earnings B,D,F (125,451) (318,511) (443,962)
Debenture redemption reserve 85,688 - 85,688
Total equity 1,479,233 (318,511) 1,160,722
Non-current liabilities
Financial liabilities
Long term borrowings B 4,310,000 (59,371) 4,250,629
Trade payables F - 154,406 154,406
Deferred tax liabilities (net) D - 38,578 38,578
4,310,000 133,613 4,443,613
Current liabilities
Financial liabilities
Short-term borrowings 62,363 - 62,363
Trade payables F 44,864 28,505 73,369
Other current financial liabilities AB 176,316 (7,605) 168,711
Other Current Liabilities A 869 - 869
284,412 20,900 305,312
Total liabilities 4,594,412 154,513 4,748,925
Total Equity And Liabilities 6,073,645 (163,998) 5,909,647

*The previous GAAP figures have been reclassified to conform to IND AS presentation requirements.




ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)
Reconciliation of profit or loss for the year ended 31 March 2016
(Amounts in INR thousand, unless otherwise stated)

Income:

Revenue from operations
Other income

Total income

Expenses:
Other Expenses
Total expenses

Earning before interest, tax, depreciation and amortization (EBITDA)

Depreciation and amortization expense (net)
Finance Costs

Profit/(Loss) before tax
Tax Expense
Current tax

Deferred tax

Profit/(Loss) for the year

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE YEAR

Notes

Previous GAAP For the Ind AS For the year
year ended Adjustments ended
31 March 2016* 31 March 2016

870,236 - 870,236

121,739 - 121,739

991,975 - 991,975

79,388 48,662 128,050

79,388 48,662 128,050

912,587 (48,662) 863,925

297,493 - 297,493

506,207 71,612 577,819

108,887 (120,274) (11,387)

23,200 - 23,200

- 39,155 39,155

85,687 (159,429) (73,742)

85,687 (159,429) (73,742)

*The previous GAAP figures have been reclassified to conform to IND AS presentation requirements.




ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)

Reconciliation of Equity as at 31 March 2015
(Amounts in INR thousand, unless otherwise stated)

Assets

Non-current assets
Property, plant and equipment*
Financial assets
Loans
Others
Deferred tax assets (net)
Other non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Loans and advances
Cash and cash equivalent
Bank balances other than cash and cash equivalent
Others
Prepayments
Other Current Assets

Total assets

Equity and liabilities
Equity
Equity share capital
Other equity
Share premium
Retained earnings

Total equity

Non-current liabilities
Financial liabilities
Long term borrowings
Trade payables

Current liabilities
Financial liabilities

Short-term borrowings

Trade payables

Other current financial liabilities
Other Current Liabilities

Total liabilities

Total Equity And Liabilities

Note

[=e

00

AB,E

B,D,F

AB

Previous GAAP as at

Ind AS as at

31 March 20154 Adjustoents 31 March 2015
5,105,013 : 5,105,013
45 = 45
411,398 5 411,398
; 577 577
117,924 (96,438) 21,486
5,634,380 (95,861) 5,538,519
146,333 : 146,333
314,017 . 314,017
51,089 - 51,089
5 ; 5
35,696 9.579) 26,117
547,140 (9,579) 537,561
6,181,520 (105,440) 6,076,080
152,967 . 152,967
1,373,181 ; 1,373,181
(125,450) (159,082) (284,532)
1,400,698 (159,082) 1,241,616
3,862,647 (68,153) 3,794,494
. 133,661 133,661
3,862,647 65,508 3,928,155
352,263 : 352,263
51,188 588 51,776
511,313 (12,454) 498,859
3411 . 3411
918,175 (11,866) 906,309
4,780,822 53,642 4,834,464
6,181,520 (105,440) 6,076,080

* Deemed cost under Ind AS 101 as at 1 April 2015 of frechold land and plant and equipment was INR 66,957 and INR 5,637,716 respectively. Amount of
INR 3,304 was erroncously classified as Property Plant Equipment in earlier years and the same has been adjusted to the deemed cost of frechold land as on 1

April, 2015.

~The previous GAAP figures have been reclassified to conform to IND AS presentation requirements.




ReNew Wind Energy (Jath) Limited

(formerly known as ReNew Wind Energy (Jath) Private Limited)

Notes to the Reconciliation of Equity and Profit or Loss as at 31 March 2017
(Amounts in INR thousand, unless otherwise stated)

A Reclassification of financial liabilities/assets
As per Ind AS, a financial liability/asset is any liability/asset that is a contractual obligation to deliver/receive cash or another financial asset to/from another entity. Therefore, financial
liabilities/assets are recognised separately from non-financial liabilities/assets. Basis the above definition, certain liabilities/ assets have been reclassified from current/ non-current
liabilities/ assets to current/ non-current financial liabilities/ assets respectively.

The following have been reclassified to financial assets and liabilities:

Assets Liabilities
Advances to related parties Interest accrued but not due on borrowings
Unbilled revenue Interest accrued and due on borrowings
Interest accrued on fixed deposit Loans from financial institutions
Deposits with remaining maturity for more than twelve months Capital creditors
Security deposits Book overdraft
Trade receivables Share application money pending allotment
Advance recoverable in cash and kind Short term borrowings

Term loan from banks
Debentures

B Long-term borrowings
Under Indian GAAP, transaction costs incurred in connection with borrowings are amortised upfront and charged to profit or loss for the period. Under Ind AS, transaction costs/fees
that are directly related to the origination of the borrowings and are an integral part of the effective interest rate are included in the carrying amount of the loan and charged to profit or
loss using the effective interest method.

Applying the effective interest method, the differential amortisation amounting to INR 25,409 as at the date of transition has been recognised as an adjustment to opening retained
earnings. Subsequent to the date of transition, the amortisation of the transaction costs is recognised in the Statement of Profit and Loss as finance costs amounting to INR 71,612 for the
year ended 31 March 2016.

The company has recognised debt modifications agreed with lenders to restructure their existing debt obligations. The exchange of debt instruments with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. The unamortised costs in respect of such loan facilities have been
carried forward to the new loan or charged to profit and loss basis the quantitative analysis of impact on cash flows.

C Cash and cash equivalents
As per Ind AS 7, "Statement of Cash Flows", deposits with maturity of three months or less from the acquisition date are classified as cash and cash equivalents. Deposits with
remaining maturity for less than 12 months have been reclassified as bank balances other than cash and cash equivalent.

D Deferred tax
Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits and accounting profits for the period. Ind AS
12, "Income Taxes" requires entities to account for deferred taxes using the balance sheet approach, which focuses on temporary differences between the carrying amount of an asset or
liability in the balance sheet and its tax base. The application of Ind AS 12, has resulted in change in recognition and measurement principles of deferred tax different from Indian
GAAP.

Under Indian GAAP deferred tax asset was created on brought forward losses to the extent of deferred tax liability, on difference in written down value as per books of accounts and tax
laws only, as there was lack of virtual certainty supported by convincing evidence for future taxable profits. Under Ind AS, deferred tax asset is created on brought forward losses as it is
probable that taxable temporary differences will be available in future years for set off. This has resulted in overall net deferred tax liability of Rs. 46,323 as at March 31, 2016 and Rs.
7,306 as at April 1, 2015.

Additional deferred tax asset of Rs. 7,745 as at March 31, 2016 and Rs. 7,884 as at April 1, 2015 has been created on equalisation of operation and maintenance expenses as disclosed in
G. Other expenses below and other items.

In addition, the various transitional adjustments lead to additional temporary differences. According to the accounting policies, the Company has to account for such differences. Tax
impact on Deferred tax adjustments are recognized in reserves for opening balance sheet and statement of profit and loss in subsequent years.

E Government Grants
Government grants are assistance by government in the form of transfers of resources to an entity in return for past or future compliance with certain conditions relating to the operating
activities of the entity. They exclude those forms of government assistance which cannot reasonably have a value placed upon them and transactions with government which cannot be
distinguished from the normal trading transactions of the entity.

Generation based incentive and income from emission reduction certificate has been assessed as a government grant and accordingly the amount of INR 77,994 has been reclassified
from "Revenue from operations” to "Other income” for the year ended 31 March 2016.

F Other expenses
Additional management shared services cost of INR 4,563 for the year ended 31 March 2016 pertaining to fair value of employee stock options was charged to the company. The Parent
has accounted for the employee stock options at fair value under Ind AS which was accounted for at intrinsic value under Indian GAAP.

The Company has straight lined contractual operation and maintenance cost for the term of such contract over free operation and maintenance period which ranges from 2 to 2.75 years.
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G Other comprehensive income
Under Indian GAAP, the Company has not presented other comprehensive income (OCI) separately. Hence, it has reconciled Indian GAAP profit or loss to profit or profit or loss as per
Ind AS. Further, Indian GAAP profit or loss is reconciled to total comprehensive income as per Ind AS.

H Statement of Cash Flows
The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash flows.
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