7% November, 2019

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra {(East},

Mumbai- 400051

Kind Attn: Ms. Pramila D’'Souza

Dear Madam,

Sub: Submission of Documents pertaining to the intimations pursuant to Regulation 56(1}{d) of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulaticn, 2015

Please find enclosed the intimations sent to the debenture trustee pursuant to Regulation 56(1)(d)
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulation, 2015

For and on behalf of
ReNew Akshay Urja lelted

llavi Chhabra -
Company Secretary & Comphance Ofﬁcer

ReNew Akshay Urja Limited

{Formerly known as ReNew Akshay Urja Private Limited)
CiN: U40300D1.2015PLC275651
Corporate Office: Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram, 122009, Haryana
Regd. Office:138, Ansal Chambers 1, Bikaji Cama Place, Delhi-110066
Phone ~ 0124-4896 670/80 Fax No. +91-1244896699 Wehsite~www.renewpower.in, Email Id - info@renewpower.in




7" November, 2019

Catalyst Trusteeship Limited
213, 2™ Floor, B Wing,
Kasturba Gandhi Marg

Sub: intimation pursuant to Regulation 56{1){d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulation, 2015

Dear Sir,

Please find enclosed the un-audited Financial Statements alongwith Limited Review for the half
year ended 30 September, 2019 and a certificate regarding maintenance of 100% asset Cover
by Practising Company Secretary pursuant to Regulation 56(1){(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015

For and on behalf of
ReNew Akshay Urja Limited

A w\{%}j{ﬁ

llavi Chhabra

Company Secretary & Cor‘ﬁblia.nc‘e Officer
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thartered Accountanis

Lor - AZ, Sector Roaad
gram - 122 002, Haryana, dgia

Tel (9] 124 641 63X

Independent Aaditor’s Review Report on the Hatfeyearly Unaudited Financial Results of the Company
Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report to
The Board of Directors
ReNew Akshay Urja Limited

fav

We have reviewed lhe accotipanying statement of unaudiied financial results of ReNew Akshay Urja Limited
(the “Company”) for the half yenr ended September 30, 2019 {the “Swatement™) attached herewith, heing
submitted by the Company pursuant o the requirements of Regulation 32 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended (the “Listing Regulaiion™).

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” preseribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued theveunder and other accounting
principies generally accepted in India. Our responsibility is 1o express a conclugion on the Statement based
on DU review, -

We conducted our review al the Statement m accordance with the Standard on Review Engagements (SRE)
2410, *Review of Interint Financial Information Performead by the Independent Auditor of the Entity™. issued
by the Institute of Chartered Accountants of india. Tlis standard requires that we plan and perform the review
lo obtain moderate assurance as to whether the Stazement is free of material misstatement. A revies of interin
financial information consists of making ineuiries, primarily of persons responsible for financial and
accounting malters, and applying analytical and other review procedures, A review is substantiafly less in
scope than an audit conducted in aceordance with $tandards on Auditing and censequently does not enable
us {0 obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audif opinion.

Based on our review conducted as above, nothing has come 0 our atlention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (*Ind AS™) specified under Section 133 of the Companies Act,
20113, as amended, read with relevant rales issued thereunder and other accounting principtes generally
accepted in India, has not disclosed the information requaed o be disclosed i terms of the Lsting
Regulations, including the manner in whick it is to be disclosed, or that it contains any material missiatement,

For 8.R. Batliboi & Co. LLP
Chartered Accountants
ICA] Firm registration number: 301003 E/E300005

per AmieChugh

Partner

Membership No,: 505224

UDIN: 19505224 AAAAH V2448

Place: Gurugram

N,

Date: November 6. 2019

SRl & Co
Carfl (e
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ReNew Aksiny Urjn Limited

CENAMBINNDLIBISPLO2256S)

Regd Ofliee: 138, Ansal Chambers-H. Bikoji Cama Place, New Dethi-1 fi6n

Cuomporate Olice; ReNew.iub, Commacial Block-1, Zone &, Golt Cotrse Road, DLI Cliy Phiase-V. Gurngram, 122009, BHlaryana

Phuse Mo« L2448 GRS,
Balanee Sheew as al 3 September 2019
rAmonnts i INI milions unbess ctherwige stated)

Ay at Ay al
30 September 20019 31 Mureh 2619
AsSy (Unnndited) (Audhed)
Now-eurrenl assets
Prepeny. plint and equipment 8,245 8830
Prepagnwins § te
Cyeher non-curven assels ] ’
Totad non~current ussels 8,261 8404
Clurrend assels
Invenlories 3 1
Franeial asseds
Teande receivables 1,354 1,298
Cash and cash eguivident 6 [
Bank balanees other thas cash and cash cquivalent a1 153
Lonng [IRELE] 1104
Uthers 1 i1
Prepaymiernis T 44
Oher current assets 3 3
Current fax assels (net) 15 0
Totl enrrend assets 3,941 2,626
Toind assers 15,202 11,090
Equlty and lishBites
Lauily
Eaudty share capitad 113 134
Onfer ey .
LFquity component of compulsory conventible debontures IRLE] BRE]
Share pretuius 1,200 1,20
Debenture Redempion Resene 339 EXE
Retained earnings 338 156
Tasal equity 3,114 a9
Nov-twrrent Hahilitics
Financial labilities
Long-tern borowings 6,627 6,790
Total non-carrent Habitities 6,617 #, 740
Curreat lalilities
Finascisd fabilibes
Shotri-term borrawings O 508
Frado payabies
Outstanding dues 1o micro enterprises and small enterprises -
Others 320 3
Other current financial Habilities L1 37
Other curent liabilities 2 &
Curvent (ax tiabitities (ney) - 2
Total current liabilities 1,401 1,208
Fotad Habilities 8,028 7998
Total equity and Habilities iE202 11,096

5,1, Batiiboi & Co. LLP, Gumgran

for ldentification

Place, Gurugram {Rithut .Iﬂ_in)
Date: b Novonber, 2019 DIN- (764 1891
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Resvew Akshay Urjg Limited

CEN-LE U201 3PL.C2 75631

Rezgd Oftice: 138, Ansa! Chambers-l, Bikaji Cama Place, New Delhi-] 16066

Corparate Olficer ReNew. Hub, Commercial Block-1, Zone 6, Golf Course Roud, DLE Crty Phase- V. Gusigram, 122009, Haryana

Plyane No.- 124089 667050,
Stastemsent of Profit and Loss for {lse period ended 30 September 2019
(Amouats in INR miltions, excepl share and per share dala, unless atherwise siated)

Income:

Rexvenne from operations
thier ipeoine
Toial Ineome

Expenses:
Other expeases
To bl expenses

Enrning befere iinterest, tax, depreciation and amoerdzation (ESITDA)

Deprecintion and simontization expense

Finance costs
Profit before tax
Tax expense
Current tix
Defesred tax
Earlier year tay,
Frofif after tax

Qther comprehensive ineome , net of tax

Foral comprehensive Income

Pald up Equlty Share Capital
Paiek up Dbt Capital

Enrunings per sharer
Bagic

Diluted

Dbt Boguity Ratio
Debt Service Coverage Ratio

futerest Service Coverage Ralio

For the 6 months eaded
3 September 2019

Far the 6 moaths ended
30 September 2018

Fur the year ended
31 Muyreh 219

{Unaudited) (Unsudhted) {Audited)
e 1) 1,548
] [ 13
725 47 1,571
63 69 [t
[ [ 127
662 618 A4
184 184 367
371 17 742
HY £22 338
17 26 N
130 130
. [}
82 {34y 136
H2 {(hly 134
£33 133 133
6,954 1,265 7,109
357 (2.3 10,27
3.57 {1.47}) .94
228 183 244
0,12 046 .39
0% 2.06 2

Disclasares pursnint to Regulutions 3243 and 52(7) Securities nnd Exehange Board of India {Listing Obligations and Discloswre Reguirements) Regulations, 2015,

Credit Ratiny; IND AAS (CE}

Change in credit rating: No

Asset Coverage Ratio © 146% (31 March, 2019 1 144%)
Diebt Equity ratio: mentioned ahove

Dbt Service Covernjze Ratia: mentisned above

ntevest Service Coverage Ratio: mentioned ahove

- Previous due daie for the payment of interest/ repayrent of prineipal of non convertible debt securities and whether (he snme hag been paid or not {as an 30 September, 249)

Previous due date for the payment of isterest: 30 September, 2019 and the same was pand

Previous due dafe for the pryment of principat: 30 September, 2089 and the same was paid

- Nextdue date for the payment of interes)? repayment of principul of on convertible deit securitics (a5 on 30 September, 2019)

« There are no material deviglion in the use of proceeds of fssus of Non Camanible Debentaes from the abjects stated in the ofter document (leguintians 37185y

Next due date for the payment of fnterest: 31 Decomber, 2010

Next iue date for the payment of principal: 31 March, 20240

Ouistnding redeemable preference shases (Quanbily and Valuey: Not Applicable
Mot Worth ** INR 3,179 (31 Murch, 2009 1 INR 3,002}

Net piofit after o mentioned above

Fasning per share: mentioned above

Debenture Redemption Reserve : INR 359 (31 March, 2019 1 INR 359}

8.R. Ballibol & Go, LLP, Gusugrsm

for Identification
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Re Dow Adodusy Ueja Limdled

CIPE0U00DE201 SPLUEY 05

Office: |38, Ansal Chambers-, Bikafi Cama Place, New Delbi-110006

e e ReNew b, Commtercial Block-1, Zone 6, Golf Course Road, DLEF Cliy Phase-V, Gumgeain, 122009, Haryana
WMo P2 ARG HOTERD,

Phas

No to

Wit have been computed as fHows:

o

mag per shate (Basgie & Diluted) -+ Profit after Tax / Weighted average number of cquity shares

< D> el Bquity Ratio* = Debt (Amuvuat due to Debenture Holders) 7 Lyuity (Equisy share capital + share premivm @ quasi equity Lo, STort term borrowing but exeluding
sneamlized lees)

< frataest Service Coverage Ratio + Profic before interest, prior penod ftems. s, extraardingry itoms and depreciasion 7 Total Intewest Expense

I3l Servive Coverage fatio” = (AT based un Project Revenues reatised -~ Depreciation + Interest (inferest, Cruaraniee Fees, ofher financing costs payable inder
1 ebanure and Project Documents 1)/ (Iaterest 4 Principal Repayment - Guavantee fee).

L Aussel Coverage Ratio -+ (Total Assels-Current Liabilives) 7 Debt {Amount due 10 Detreniure Holdersh
=Acs per Debenture Trust Deed dated 20 September, 2017

= Tetworth represents 1ssued subseribed and paid up capiial pus reserves and swiplus. Reserves and Swplus includes Capltad reserve, Uenernl
yescine, Debentme redemption yeserve, Secaritios preminm accounl and Profivand loss account balance.

The vatement s begn prepared in accordance with recognition and measurement pringiples laid down {6 accordance with the Indian Accounting Standaxd 34 "Interim
Firvancial Reporting® {"Ind AS 34"} as prescribed nnder Section 133 of the Companies Act, 2013 {the Aet) 1erd with Rule 3 of the Companies (Indian Accounting Siandards)
RuTes. 265 and velevant rules issued theredades and other recognized accounting priciices and policies.

Thes compagy is in the business of development and operation of solar power mid hence has ondy ene regortable pperating sepment (husiness andfor geographicnl} in uecondance
withihe regquirements ol IND AS 108 "Operading Segmenis”

Thes bove reviewed Tinaneial results have been approved by the Board of Ditectors in their meeting held en 6 November 2039,

A

The Balance Sheet as 1 30 September 2019 and 31 March 2019 as per Schedale 11 of the Companies Act, 2013 is auached s Annextiee 1.

Pursomt 1o the Tasation Law CAmendment) Otdinance, 2019 POrdinanee’y issued by Misisity of Low and Justive {Lepisiative Deparanent) ou 20 Septenber 2039 swhich is
effeurive 01 Apnl 2019, domestic companics hate e oplion i pay corporile Moeme @y ata rate ol 22% plus appticable surcharge and coss (New Tax Ratef) subject to cenain
curidions.

As 0f 30 Septamber 2019, considertng that the Company Tas aignificant amount of income tax tosses (including brought forward deprecintion) and unutilised batance of MAT
credit, the Company is in the process ol evaluating as (o whea it should apply impact ol Mew Tux Raie in its books of accounts. Accordingly, tor the current period, no impact ol
the Mew Tax Rate has bren considered.

7 India Rating Wave assigned tong term issuer rating aid mting for the ontstandiog non-converiible debentures o the Company o "IND AA+ {CEY' with negalive outlock and
€ ARE by nssipned feng o issuer mting and wding for tee oulstinding non-convertible debentuies of the Company MY AA+(CE)" with stable outlook.

For ik behlid g ihe ReNew Alahay Urja Limited
AL X
5.1, Patino! & Co. LLP, Gurugrat \w ) 2 i |
i ‘

i h\gﬂ:\g' g DimcL
PMace: Gunigrain for ldentification { IRt find
Dinte: 6 Novembaer, 201y DIN- (0763 1 8




l}s Jayesh Parmar & Associates

Practising Company Secretary
91+9899339796
E-mail — csjayeshparmar@gmail.com

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s ReNew Akshay Urja Limited having its
Registered office at 138, Ansal Chamber — II, Bhikaji Cama Place, New
Delhi— 110066 has maintained 100% asset cover in respect of their listed
Non-Convertible Debentures for the half year period ended on 30"
September, 2019.

Jayesh Parmar

(Practising Company Secretary)
M No.- ACS 27055
CP No. -15007

Date: 07" November, 2019

Place: New Delhi

UDIN: A027055A000213956

Office Add: B-62, Madipur Colony,New Delhi- 110063



